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MoareepxaeHne pykoBoacTBa 06 OTBETCTBEHHOCTH 3a NOATOTOBKY U
yTBepxaeHne hmHaHcoBOW oTyeTHOCTH 3a 2020 ron

PykosoacTso AkunoHepHoro obiectsa «HerocyaapcTBeHHbli NeHCMOHHBIA hoHg «etbecT» (Ranee — «PoHa»)
HEeceT OTBETCTBEHHOCTb 3a NOAroToBKY (HUHAHCOBOW OTYETHOCTW, LOCTOBEPHO OTpaxatolleh huHaHcosoe
nonoxexue dokaa no cocTosiHMio Ha 31 aekabps 2020 rofa, a Takke peaysnbTaTbl 8ro AesTeNbHOCTH, ABMKEHWE
HAeHexXHbIX cpencTs 1 namexenns B kanutane 3a 2020 rog, a Takke packpbiTe OCHOBHBLIX MPUHLUNOB YYeTHOM
NOMUTUKA U NPOYUX NPUMEYaHUI B COOTBETCTBUY ¢ MexayHapoiHbiMy CTaHaapTamu hUHaHCOBOW OTYETHOCTW.

Mpw nogroToske huHaHCoOBOK OTUETHOCTW PYKOBOACTBO HECET OTBETCTBEHHOCTD 3a:

4 obecreveHve NPaBuNbHOro Bblﬁopa N NpUMeEHeHne NPUHLIMNOB YY4ETHOR NONUTUKY,

. npegocrasneHne nHhopmauun, B ToM Yucne AarHblx o6 YYETHON nonuTuke, B (bopme, obecneyunBaloLLen
YMECTHOCTb, JOCTOBEPHOCTL, COMOCTABUMOCTb 1 MOHATHOCTL TAKOR MHGOPMaLIAK,

) packpLITUe [ONONHUTENbHON UWHGOpPMauuy B cnyvasx, Korga BbinonHeHust TtpeBosaHuin MCOO
0Ka3biBaeTCH HeJoCTaToOuHO ANS NOHUMaHWUS NONb30BATENAMN OTUETHOCTW TOrO BO3AGHCTBURA, KOTOpOE Te
WNK KHble CAEenKKW, a Takke npoune cobbiTst W YCNOBUS OKasbiBaloT Ha (PUHAHCOBOE NONMOXeHne U
huHaHcoBble pe3ynbTaThl 4esTenbHocTH QoHAS;

. oLjeHky cnocoBHocTV DOHAA NPOAOIIKATL AeATeNIbHOCTb B 0603pumoM ByayLiem.

PyKOBO,qCTBO Talke HeceT OTBETCTBEHHOCTL 3a:

*  paspaboTky, BHeApPEeHUe U rnopaepXaHne apeKTUBHON N HAAEXKHOW CUCTEMBI BHYTPEHHETO KOHTPONS BO
BCceX noppasgenerHunx doHaa,

. BefleHve yyeta B (hopme, No3BONAOWEN PaCKpbITh U OBBACHATL caenkn PoHAa, a Talke NpefocTaBnTb Ha
mobylo AaTy uvHbopMauuio SOCTaToOMHOM TOYHOCTU O (PUHAHCOBOM nonoxennn doHga n obecneunTb
CoOTBETCTBME (PUHAHCOBOM 0TYeTHOCTY TpebosaHusam MCHO;

o BefeHne DyxranTepckoro yyera B COOTBETCTBUM C 3aKOHOAATENbCTBOM U CTaHaapTamu Syxrantepckoro
yueta Poccuiickon depepaunm;

. NMPUHATUE BCEX PE3YMHO BO3MOXHbBIX Mep Mo obecneveHinio CoXpaHHocTh akTnueos GoHAa;
. BbiABNEHNe 1 npefoTepalleHne Ghakros (bVIHaHCOBbIX N npoYnx 3ﬂ0ynOTp86ﬂ8HMI7I‘

Hacroswan duHaHcosas oTyeTHocTb 3a 2020 rog Gbina yreepxaeHa PykoBoacTBOM AKLMOHEpPHOro obLyecTsa
«HerocyaapcTBeHHbIf NeHCUOHHBIN hoHg «edecT» 20 anpensa 2021 roaa.

3
OT nmeHu PykosoacTea PoHpa:
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CKAPABEH

AYONTOPCKAY GUPMA

AYIANTOPCKOE 3AKJIIOYEHUE
HE3ABUCUMOI'O AYAUTOPA

Axnuonepam AxuponepHoro oduiecrsa
«Herocynapcrsennsiii nescuonnsiit pouj «I'edect»

Muenue

Mbpb1 npoBean ayauT npuiaraeMoii rojxoBoii puHaAHCOBOI 0TYETHOCTH AKIIHOHEPHOI0
obmecrBa «Herocynapersennnlii nencuonnstii poupg «'edecr» (nanee — Gonp, AO «HIID
«I'edecr»), cocraBaennoii B coorBercTBHM ¢ MeExXAyHApPOAHLIMHM  CTAHAAPTAMH
{punancopoii oruernocrn (MCPO), no cocrosinmo Ha 31 nexabps 2020 ropa u 3a rop,
sapepumBuiics 31 nexadps 2020 roga.

B cocraBe rogoBoii  (PpuUHAHCOBOH  OTYETHOCTH  AKIMOHEpHOro oOmecrBa
«HerocyxapcrBennntii nencuonnnlii poun «'edpecr» 3a 2020 rojx npeacrapiieHbl:

1. Oryer o punancosom nojioxenun no cocrostuuio Ha 31 pexadps 2020 rona;
. O1yer o npuOHLIAX U YOBLITKAX M IIPOYEM cCOBOKYIHOM aoxoje 3a 2020 rox;
. Oryer 00 mamenenunx B kanurase 3a 2020 rox;

2

3

4. OTyer 0 ABM:KEHHH JICHE:KHBIX cpeacts 3a 2020 rop;

5. lpumeuanus xk puaancoBoi oryernocru 3a 2020 roj, BKI0YASE OCHOBHBIE MOJIOKEHUS
YYeTHON NMOJUTHKH, ‘

ITo HamemMy MHEHMIO, NpHJaraemMasi roaoBasi (PMHAHCOBAs OTYETHOCTHL OTPANKACT
JAOCTOBEPHO BO BCEX CYIHECTBCHHBIX OTHOMICHUAX (PMHAHCOBOE I0JI0KEHNE AKLMOHEPHOIro
obmecrBa «Herocymapcrpenuplii nedcuonnbiii  ¢goun «edecT» 10 COCTOAHHIO HA
31 pexabps 2020 roxa, ¢QuUHAHCOBBLIE PE3YJLTATHI €ro JACATEJLHOCTH M JIBHXKCHHE
AeHexxHbIX cpeacrs 3a 2020 rox B coorBercTBHH ¢ MeXAyHapoAHLIMH CTAHAAPTAMH
(mHAHCOBOH OTYETHOCTH.

OcHoBanne AJIH BBIPAYKCHUA MHCHH S

MBI TIPOBEJIM AyMT B COOTBETCTBHM ¢ MeEX(IyHAPOJHBIMU CTaHAapTamu aymuta (MCA).
Hama oOTBEeTCTBEHHOCTh B COOTBETCTBHM C OSTHMH CTaHJapTaMH oOIlMcaHa B pasjene
«OTBETCTBEHHOCTh ayIuTOpa 3a ayJuT TOJOBOH (PUHAHCOBOH OTYETHOCTH» HACTOSIIETO
3aKJIIOUCHHSI.

Mgl siBsieMcsl He3aBHCHUMBIMH T10 OTHONICHUIO K ayJUPyEeMOMY JIMIy B COOTBETCTBHH C
[IpaBunamM#  HE3aBHCHUMOCTH ayJUuTOpPOB W  ayauropckux oprammsarmii u  Kogexcom
PO()ECCHOHANBHON STHKH ayJIuTOPOB, COOTBETCTBYIOIUMH MEXIyHAPOHOMY KOJEKCY 3THKU
Ipo(eCCHOHANBHBIX OyXrajTepoB (BKIJIIOUAsSh MEXIYHAPOJHBIE CTAHIAPTH HE3aBHCHMOCTH),
paspaboranHoMy COBETOM IO MEX/JIYHapOJHBIM CTaHJIAPTaM STHKH I NPodeCCHOHAIBHBIX
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OyXrajuTepoB, M HAMHM BBLINOJHCHBLI TIPOYME HHBIC OOS3aHHOCTH B COOTBETCTBHM C HTUMHM
TpeOoBaHUAMM NPOPECCHOHAILHON YTHKH.

Mpb1  nosaraeM, Yro IOJYYCHHBIC HaMHM  ayJMTOpCKUE JI0Ka3aTelbCTBa  SBJISIOTCS
JIOCTATOYHBIMH W HAUICKALIUMH, YTOOBI CHYXUTH OCHOBAHWEM JUIs BBIPAKECHUS HALICIO
MHCHUSI.

Baxunie 00crosreinerna

He wm3mMensiss Hamero MHEHHMS O JIOCTOBEPHOCTH TI'0OJI0BOM (PMHAHCOBOM OTHETHOCTH
AxnuonepHoro obmecrBa «Herocynapcrsennnlii nencuonusii ¢poun «l'edecr», obOpaniaem
Bame BHHMaHue Ha MH(pOpMaNMIO, W3JIOXKeHHYIO B pasiene 1 IlpuMmeuanmit x ¢uHaHCOBOH
oruetnocTy 3a 2020 roa.

B cBazm ¢ pasBurHeM 10 BceMy MUpY napaemud Koponaupyca (COVID-19) B
Poccuiickoil @enepaiu  ObIIM  BBEJCHBI  OTPaHMYMTENbLHLIC MEPBI, KOTOPLIC  OKa3aju
CYLLECTBEHHOE BJMSIHUE Ha YPOBEHb M MaciiTabbl JICJIOBOM AaKTMBHOCTH YYacTHUKOB
()MHaHCOBOro phIHKA W HEroCyJapCTBEHHBLIX NEHCHOHHBLIX (pOHNOB. BiusiHue 3KOHOMUYECKOH
CHUTyallud M IMOJIOXKeHHE B 0OJacTH 3aKOHOJATENLCTBA B OYAYHIEM MOXET OTJIHYarhes Or
Tekyumx oxunanuil pyxosojacrsa AO «HIT® «I"edecry. Pykorojacrso MoHAa cunTaeT, 4ro OHO
IpEAIPUHIMACT HAJUICKAIIUE MEPBI 110 MOJICPKAHUIO DKOHOMUYECKOU ycToiunBocTd Poujia B
HACTOSIIINX YCIOBUSX, a Do OYIET U Jlanee HePEPhIBHO OCYIIECTRISITH CBOIO JESATENBHOCTD.

B orHOmeHNN yKazaHHBIX OOCTOSTENHCTB HALle MHEHME B ayJUTOPCKOM 3aKJIIOYEHHH HE
SBJISICTCS MOJIU(PUIIMPOBAHHBIM.

OTBETCTBCHHOCTH PYKOBOACTBA H JIHI, OTBEYAIOIIHX 32 KOPIIOPATUBHOE YNIPABJICHUC
®onaa, 3a roJoBYI0 PHHAHCOBYIO 0TYETHOCTH

PyxoBoacTso ayupyeMoro jauna HecET OTBETCTBEHHOCTH 3a IIOATNOTOBKY M JIOCTOBEPHOE
NPEJCTABJIEHUE TOJOBOM (PUHAHCOBOH OTYETHOCTH B COOTBETCTBUU € MeXAyHapOIHLIMU
cTaHzapraMud (UHAHCOBOH OTYETHOCTH M 34 CHCTEMY BHYTPEHHErOo KOHTpPOJI, KOTOPYIO
PYKOBOACTBO CYHMTAET HEOOXOAMMOH Ui NMOJrOTOBKM I'0OJOBOHM (UHAHCOBOH OTYETHOCTH, HE
coJiepKamed CyIEeCTBEHHBIX HCKKEHHH BCIEJCTBUE HEJOOPOCOBECTHHIX JCHCTBUH MM
oLIHOO0K.

ITpu monroroBke rofoBOH (PMHAHCOBOH OTYETHOCTH pykoBoacTBo DoHAa HecEr
OTBETCTBEHHOCTh 3a OLIEHKY CIIOCOOHOCTH ayJMpPyeMOro JIMIA IIPOJ0JDKaTh HEMPEPBIBHO CBOIO
JIEeATENIbHOCTh, 34 pPACKphITHE B COOTBETCTBYIOIIMX CIydasX CBEIEHHMH, OTHOCSIIIMXCA K
HEIPEPHIBHOCTA JCATEINBHOCTH, M 3a COCTABJICHHE OTYETHOCTH HA OCHOBE JOIYLIEHHSI O
HEIPEPLIBHOCTH JESATENBHOCTH, 3a MCKIIOYEHHEM CIIy4yaes, KOrla PyKOBOJCTBO HaMepPEBAETCH
JMMKBHIMPOBATh AayAUPYEMOE JIMUO, IIPEKPATUThL €ro ACATEIbHOCTh HIM KOIjJa Yy Hero
OTCYTCTBYeT Kakas-Jubo MHas peajibHas aJbTCPHATHBA, KPOME JIMKBUAALUHY MM IIPEKpalleHuUs]
JIeATeNbLHOCTH.

Jluma,  OTBETCTBEHHBIC 3a  KoproparuBHOoe  ynpasienue  OOmectsa, HeCyT
OTBETCTBEHHOCTh 3a HAJA30pP 3a IOArOTOBKOW Iof0BOH (MHAHCOBOH OTYETHOCTH ayAMPYEMOIo

Jimna.




Ayoumoperee sarnouenue o 2000601 dhunaicosodi omuentocmu AQ (1P «ledecny
3a. 2020 200 no cocmonnuio na 31.12.2020, cocmasnennoe Axuuonepionn ofuiecmeon «Ayoumopcran upsa «Cxapadedin

OrBercrBeHnoCTH AYANTOPA 34 AYANT roI0Boi puuancoBoOii oTueTHOCTH

Hamma nens cocrouT B 10Jy4YeHMH pPasyMHOM YBEpeHHOCTH B TOM, YTO T0J0Bas
(duHancoBass  OTUCTHOCTL  HE  COJCPKMT  CYLUICCTBEHHBLIX — MCK@OKCHMH  BCIEJCTBHC
HeNoOpOCOBECTHRIX JCHCTBHH MM omnbOK, M B COCTABJICHHM ayAMTOPCKOrO 3aKJIIOYCHMS,
cojiepakalliero Hae MHeHue. Pazymuasi ysepennocTts npejacraniser cob0il BRICOKYIO CTereHb
YBEPEHHOCTH, HO HE SIBJSICTCS rapaHTHEH TOro, 4ro ayjuT, IPOBEACHHBLIA B COOTBETCTBUU C
MCA, Bcerya BLISBISICT CYIIECTBEHHLIC HCKAXKEHHS ITPH WX Hamuuu. KMekaxenust Moryrt OuITh
pe3yNbLTaTOM HEJOOPOCOBECTHHIX ACHCTBHHA MM OMIMOOK M CUMTAIOTCS CYIECTBEHHBIMH, €CJIM
MOHO OOOCHOBAHHO HNPEANOJIOKHTL, YTO B OTACHLHOCTH HWJIHM B COBOKYIHOCTH OHM MOI'YT
IIOBJIMSITH HA BKOHOMHUYECKHE PELICHMS TOb30oBaTeleHi, IpUHUMaeMble Ha OCHOBE 3TOH roj10BoH
(PMHAHCOBOH OTUETHOCTH.

B pamkax ayaura, nposojuMoro B coorBerctBUM ¢ MCA, MBI IpuUMeHsieM
NPOQPECCHOHANBLHOE CYXKICHHE M COXPaHSIEM NPOPECCHOHANBHBIA CKENTHIM3M Ha IPOTIKEHUH
Bcero ayauta. Kpome toro, Mol

a) BbISABJIACM MW OLCHHBACM PUCKH CYIICCTBCHHOI'O HCKAXCHUA rojI0BOM (])I/lHaI'ICOB()ﬁ
OTHYCTHOCTH BCJICACTBHC HC,)J,O6pOCOBCCTHI)IX JeHCTBHH Wi OIIIH6OI(; p33p86a1‘bIBa(‘3M H
NIpoOBOAUM  ayJINTOPCKUC NPpOouCAyphl B OTBECT Ha OTH PHUCKH; NoJiyyacM ayauTOPCKHC
J0Ka3areisCTBa, ABIMIOINHECS JOCTATOMHBIMHK 11 HAJICKAMMU, YTOOBI CHYXKNUTE OCHOBAHHCM
JAJIs1 BBIPAXCHHUS HAlICro MHCHUS. Puck H€O6Hapy}KCHH§I CYHICCTBCHHOI'O HUCKAMECHHUS B
pe3yiasLTare HCI],O6pOCOBCCTHI)IX neicruit BBIIIC, YCM PUCK IlCO6Hapy)K€HH§I CYHIECTBCHHOI'O
HCKAXCHHsI B Pe3ynnTare OU_I'PI6KI/I, TaK Kakx 1{(3)106pOCOB€CTHI>IC JeHCTBRUS MOTYT BKMIOYaTh
CIroBop, Hnomior, YMI)IU_UICHHBIﬁ IPOITYCK, HCKAXXCHHOC MNPCIACTABJICHUC I/IH(])()pMaU,I/II/I HJIn
JCHACTBHS B O6XO,E[ CHCTEMBI BHYTPCHHET'O KOHTPOJISA,

6) nony4yaeM NOHHMMAaHHUE CHCTEMbI BHYTPEHHEIO KOHTPOJIsI, UMEIOMIEH 3HaueHue JUisl ayauTa, C
LEJNBI0 pa3palboTKy ayJUuTOPCKHUX IIPOLEAYP, COOTBETCTBYIONIMX OOCTOSITEILCTBAM, HO HE C
LEJIBIO BRIpaXXEHUst MHEHHS 00 3 (HEKTUBHOCTH CHCTEMBI BHYTPEHHEIO KOHTPOJIS ayJHpyeMOro
Jua;

B) OICHHMBacM HaJUICKAIIHH XapaKTep NpPHMEHSIEMOH YUETHOH IOJUTHKH, OOOCHOBaHHOCTH
OyXTalTepCKUX OIEHOK W COOTBETCTBYIONIETO DAacKphiTUs HHMOPMAIMH, IOATOTOBICHHOIO
PYKOBOACTBOM ayIHUPYEMOr0 JIMUa;

I) JIeiaéM BBIBOJI O MIPABOMEPHOCTH TIPUMEHEHMUSI PYKOBOJCTBOM ayJUPYyEMOTro JIMLA AOIYIIECHHUS
O HENPEPHIBHOCTH JICATEILHOCTH, 4 Ha OCHOBAHUU IIOJIyYEHHBIX ayIUTOPCKUX JIOKa3aTenbCTB -
BBIBOJI O TOM, HMEETCsS JIH CYINECTBCHHAS HEOIPEACICHHOCTh B CBSI3U C COOBITHAMH HIIH
YCJIOBUSIMH, B Pe3yJIbTATE KOTOPBIX MOT'YT BOHUKHYTh 3HAUUTEIHFHBIE COMHEHUS B CIOCOOHOCTH
ayJlupyeMoro Jjuiia IpOJOJDKAaTh HEIPEPHIBHO CBOIO JEATENBHOCTh. ECIM MBI IPUXOJUM K
BBIBOJIY O HAJIMYMK CYIIECTBCHHOH HEOIpENeJeHHOCTH, MBI JOJDKHBI IIPUBJICYL BHMMAaHUE B
HallleM ayJAUTOPCKOM 3aKJIIOUEHHH K COOTBETCTBYIOLIEMY PACKPBITHIO MH()OPManuH B roJOBOH
(u11a1IcOBOI OTUETIIOCTH MJIH, CCIH TAKOE PACKPLITHE HI(OPMAIHH SIBIISIETCS HEHAJIeKAIUM,
Mo UIUPOBATH Halle MHEHHE. Haniu BBHIBO/IBI OCHOBAHBI Ha ayIMTOPCKUX J0KA3aTeIbCTBaX,
MOJTY'IENIILIX IO JATLI IAllero ayJauTopckoro sawmotends. Omuako Oymaynme cOOBITHS HIIH
YCIIOBHSI MOTYT IIPUBECTU K TOMY, YTO ayAHPYEMOE JIUIO YTPATHT CIIOCOOHOCTb IPOAOIDKATh
HEIPEPLIBHO CBOIO JIEATEIHHOCTD;
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J1) IPOBOJIAM OLEHKY NMPEJACTABJICHHUS I'OJIOBOH (PMHAHCOBOH OTUETHOCTH B 11CJIOM, €€ CTPYKTYPDI
U COJCPXKAHMS, BIUIIOYAsl pacKphiTHe MH(OPMaIMK, a TaxKe TOro, IPEACTaBisieT Ji rojoBas
(¢uHanCcoOBas OTYETHOCTH JICKAIME B €C OCHOBC onepanuu M coObrtus Tak, 4rodnl ObLIO
ofecreueHo UX JIOCTOBEPHOE NIPEeICTaBICHHE.

Mul OCYHICCTBIISICM I/]H(])OpMa]..lMOI'IHOC B3aUMOACHCTBHE C JIMIIAMM, OTBEHAIOLIIMMH 34
KOPIIOPATUBHO YHPABICHHEC AyJUPYEMOro Jixna, A0BOIS JIO UX CBCACHHA, NTOMHMO I11pOYCTO,
I/IH(l)OpMa]lPIIO 0 3amIaHupoOBaHHOM obnemMe u Cpoxkax ayjura, a TaiKke O CYUICCTBCHHBLIX
3aMCUYaHUAX II0 pe3yibTraraM ayJiuTa, B TOM YHCHAE O 3HAUUTCILHLIX HCAOCTAaTKax CHCTCMbI
BHYTPCHHEIO KOHTPOJISA, KOTOPLIC MBI BBLIABJISACM B ITPOLICCCC ayIMTa.

Mpbl  Takxe IIpeaocTapisicM JIMUaMH, OTBCYAIOMHUMHKM 34 KOPIOPATHUBHO YIPAaBJICHUC
AYAUPYCMOrIo Jidila 3adBJICHHC O TOM, YTO MbI cobmonanu Bee COOTBETCTBYIOHNIUC DTHUCCKUC
HEC3aBUCHMOCTH U I/IH(l)OpMI/IpOBaHI’I 5THX  Jmi, 060  Beex
KOTOPBIC  MOXHO 000OCHOBAHHO  CUMTATh
a B H€O6XO)lI/lMI>IX ciydasax - 0

TpC6OBaHl/Iﬂ B OTHOIICHHUH
B3aMMOOTHOIICHUAX W NPOUMX
OKa3bpiBaroniMHu BJHAHHEC Ha HE3aBUCHUMOCTL ayJuTopa,

COOTBCTCTBYIOIIUX MEpax IIPEAOCTOPOKHOCTH.

BOIIPOCAX,

boasmaxosa U.B.

KBAUMIQMKAUMOBHBIIT  aTTCCTAT  ayAHTOpa
Ne 06-000006 or «25» asrycra 2011 r.

I'eHepajabHBIi AUpEKTOD

PyKOBOIll/lTCJIb 3aJaHHA IO &
110 pE€3yjJbTaTaM KOTOporo co
AYJAHUTOPCKOEC 3AKIIOYCHUC

i’ boabmaxosa A.B.
KBaJy (b HKALMOHHbI arrecrar ayadTopa

Ne 06-000005 ot «25» agrycra 2011 r.

JlaTa ayANTOPCKOro 3aKI0YeHus:
20 anpena 2021 200a

Ayoupyemoe auyo: Hesagucumuvrit ayoumop:

Akupionepnoe  obwiectso  «Ayautopekas  gupma  «Crapaleif»

(AO «Ckapabeit»)

CBUACTeNCTBO 0 rocyaaperBenHoii  perucrpanmn Ne o 715.132
Bbiiano Mockosckoit Pernerpauponsoii anaroii 06 aprycra 1996 r.

AxuponepHoe obuiectso «Herocynaperenibtii neHcHoRHb GoHx
«"edect» (AO «HITD «"edecty).

CBHACTENLCTBO O TOCYJIAPCTBEHHON PErHCTPAUMH  I0PHAHUYECKOro
auua cepun 77 Ne 016259606, suiaao 13 ¢eppana 2015 roxa
Ynpasieniiem OenepanbHoit Hanorosofi cnyiGsl no r. Mockse. CBHACTENLCTBO O BHECCHMH 3anucH B EMHbIH rocynapcTBeHHbIN
peectp IOPHAMYECKHX  JMIL 0 IOPUJHUYECKOM nuue,
saperucTpuposandom a0 1 wonsa 2020 ropa, Onauk cepun 77
Ne 008017465, soinato 24.07.2002 rona MexpaiioHHOR BHCnekuuei

MHC Poccin Ne 39 no r. Mockse

OCHOBHOH roOCYAapCTBEHHbIH
1027700058605.

Mecro naxoxaenus: Poccuiickas ®enepaums, 105082, r. Mocksa,
ya. Boaswias [Toutoras, 1. 55/59, c1p. 1, oT. 5, nom. 13

OcHoBHo# rocynapcrsenssiit perucrpaunonnsiii Homepom (OI'PH)
1157700001964.

perucTpaLonHbI i HOMEp

Mecto Haxoxnenust: Poccuiickas Penepanus, 115184, r. Mocksa,
Osepkopckas Habepexnasn, 1. 28, ctp. 1.

JIuuensus Henrpansuoro Gauka Poccun (bank Poccun) Ne 12/2 or
26 anpens 2004 r. Ha ocymecTBieHHE JEATENHHOCTH MO
NICHCHOWHOMY 00ECHEHEHHIO W TIGHCHOHHOMY CTPAXORAHMIO, RMJIAHA
HIHCHEKUMS  HEIOCYAApCIBEHHBIX  LCHCHOHHBIX  UHILOB  LpH
MunncrepcTse  TpyAa M coumManbHoro passutis  Poccmdickoit
Denepaini 6e3 orpannrennn cpoka nelicTB.

CBRJETENLCTBO O UWICHCTBE B CaMOPCETYJIHPYEMOH OpraHu3aiiy
aynuTopos  Accoumaunn  «Coapysxecrso» ot 16.11.2009 r.
(nporokan Ne 5) 3a HOMEPOM R PECCIPE aYIMTOPOB U ay I TOPCKHX
UPHAHUSALME  CAMUPEIYIHPYEMOIT  OPIaRn3atun  ayAuiopos
N 10306012252.




AxkuunoHepHoe obuecTBo «HerocyaapcTBeHHbIA NEHCUOHHbIN (POHA,
«lechbecT»
OT4eT 0 (PMHAHCOBOM NONOXKEHUN

no cocrosiHnio Ha 31 nekadbps 2020 ropa
(8 mbicsivax pocculickux py6ell)

MNpume- 31 pnexabps 31 nexabps
qYaHus 2020 ropa 2019 ropa
AKTUBbDI
[leHexHble CPeACcTBa U UX SKBUBANEHTHI 12 592 74 435
HenosuTsl B Barkax 3 150 000 149 998
PUHAHCOBBIE aKTUBbI, OLIEHWBAEMbIE N0 CrpaBeanuBo
CTOMMOCTK Yepes Npubbinb Unu yobLITok 4 4 207 809 3 940 288
OTnoXeHHble HaNoroBbie akTMeb 11 744 672
Leburopckan 3afonueHHoCTL 1481 5 508
Mpouve akTyBbI 52 75
NTOIrO AKTUBOB 4372678 4170976
OBA3ATENLCTBA
Ob6nzaTenscTsa no goroeopam 06 0bA3aTenbHOM NeHCUOHHOM
CTpaxoBaHuu 5 3433612 3275 529
ObaAsaTenscTsa no JOroBOpaM HErocyapCTBeHHOM
NEeHCNOHHOro obecneveHus, KNAacCUMUUNPOBAHHLIM Kak
NHBECTULIMOHHBIE C HerapaHTUPOBAHHOW BOSMOXHOCTLIO
nonyJyeHust JoNONHUTENbHbLIX BbITOS 6 432 990 411 366
ObssaTenscTsa nNo AOroBOPaM HErocyAapcTBEHHOMO
MEeHCNOHHOro obecneyeHust, KNacCumMuLIMPoBaHHbIM Kak
CTpaxoBble
6 36 998 39734
Pesepskl - oLieHOUHbIe 06A3aTeNbCTBa 4138 2707
Kpeautopckas 3afj0MKeHHOCTb U NpoYune pesepsbl 15 555 29 707
UTOI'O OBA3ATENLCTBA 3923 293 3759 043
KAMWUTAN U PE3EPBbDI
AKUNOHEPHbLI KanuTan 7 150 000 150 000
Hob6asoyHblih kanuTan 7 45 000 25 000
HepacnpegenenHas npubbine 254 385 236 933
BCEIO KAMUTAN U PE3EPBb! 449 385 411 933
UTOIO OBA3ATENBLCTBA, KAIMTUTAN U PE3EPBbI 4372678 4170 976

OT umenu Pykososetsa PoHaa:

r. Mocksa °

MpumeuaHns Ha ¢ ABMAIOTCA HEOTLEMIIEMON YaCTbIO HacTosLLeN CbMHaHCOBOVI OTHETHOCTH.




AKuuoHepHoe obuecTBo «HerocynapcTBeHHbI# NEHCUOHHLIN hoHA
«lecdecT»
OT4eT 0 NPUBLINAX U yObITKAX U NPOYEM COBOKYMHOM 00X04e

3a 2020 rop
(8 mbicsidax pocculickux py6nell)

Mpume-
YaHus 2020 2019
BaHockl no porosopam ob obszarenbHOM NeHCUOHHOM CTpaxoBaHuu 5 62 328 100 822
BsHOoCb! No AoroBopam Herocy4apCTBeHHOro NEHCNOHHOTo oBecredeHns,
KnaccuumpoBaHHbIM KaK CTPaxoBbie W UHBECTULIMOHHBIE ©
HerapaHTUPOBaHHON BO3MOXHOCTbIO MONYUYSHUSt LOMOMHATENLHbIX BbIroA 6 19 434 43 787
Brinnarel no gorosopam 06 0653aTeNIbHOM MEHCUOHHOM CTPaXoBaHUK 5 (84 306) (106 693)
Bbinnars! no gorosopam HerocyAapcTBEHHOIo NeHCUOHHOTo obecneyeHns,
KnaccnpuumMpoBaHHbIM KaK CTPaxoBble U UHBECTULIMOHHbIE, C
HEerapaHTUPOBaHHOK BOIMOXHOCTBLIO NONYUYEHUSt LOMOMHUTENbHBIX BbIroA 6 (27 308) (23 904)

YBenuuerue obssatenbcTs no gorosopam o6 0bs3aTensHOM NeHCHOHHOM

CTpaxoBaHun 5 (158 083) (364 079)
YBenuienne 06a3atenbCrs No 4OroBOPaM HerocyapcTBEHHOO

NeHCMOHHOTO oBecneyeHns, KnaccuhuLMPOBaHHLIM Kak CTPaxoBbie 1

VHBECTULIMOHHBIE, C HErapaHTUPOBAHHOW BO3MOXHOCTBIO NONMyYeHUs

DOMONHUTENbHBIX BbIFOA 6 (18 889) (58 294)

MpouenTHbie Aoxonb! 8 286 682 283 320
[oxo/bl 3a BLIMETOM Pacxofos No onepauuam ¢ hMHaHCOBLIMU aKTUBaMU,
OLeHNBaeMbIMU 10 CrPaBeANUBON CTOUMOCTH, N3MEHEHNS KOTOPO

oTpaxatTcs B coctase npubbinu unu yobiTka 9 23 491 299 968
O6Lyme 1 aAMUHUCTPATMBHbIE PACXOAb 10 (83 616) (99 376)
Mpoune noxoabl 1671 3667
Npubbink Ao HaNOrooGoKeHUs 21 064 79 218
Pacxopn no Hanory Ha npubbiis 11 (3612) (5 262)
YucTtas npubbine U utoro coaouy;wfﬁgro noxopa 17 452 73 956

OT menu Pykosopctaa d)o,m@;y




AKumoHepHoe obwecTBO «HerocynapcTBeHHbIN NEHCUOHHLIN hOoHA

«lecpecT

Oryer 06 naMeHeHUsIX B Kanurane
3a 2020 ron
(8 mbicsiyax pocculickux pybnell)

YcrasHein

MoBasovnbiit

HanmeHoBaHue nokasarens Mpume- Hepacnpenere Uroro
HaHus Kanutan kanuran HHasi NpUbLINGL
OcTaTok Ha 1 auBaps 2019 ropa
(150 000) (20 000) (162 977) (332 977)

Yucran npubsirib U UTOrO COBOKYIHOTO

aoxona ) ) (73 956) (73 956)
BaHoc B kanuTarn oT maTepuHCKol

KOMNanum - (5 000y - (6 000)
Ocrartok Ha 31 nekabpa 2019 ropa {150 000) (25 000) (236 933) (411 933)
Yuctas npubeinb 1 UTOrO COBOKYNHOMO -
Aoxofa - (17 452) (17 452)
BaHoc B kanuTan ot maTepuHcKoi

KoMnaxsum - (20 000) - (20 000)
Ocrarok Ha 31 nekabps 2020 ropa (150 000) (45 000) (254 385) (449 385)

4 ABNAIOTCA HEOTBEMMNEMOI YaCTbIO HacTosILEN (PUHAHCOBON OTHETHOCTH.
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AKLuoHepHoe obuecTBo «HerocynapcTBeHHbIW NEeHCUOHHbIN hoHA
«FedpecT»
OTyer 0 ABWKEHUU BEHEXHbIX cpencre

3a 2020 ron
(8 mbicsivax pocculickux pyénei)

Npume-
vaHne 2020 2019

[BUKEHNE NEHEKHLIX CPOACTE OT ONEPAUNOHHOK ACHTENLHOCTH
Mpuboinb 4o HanorooBnokeHus 21064 79218
KoppeKkTUPOBKM HEAGHEeKHBLIX CTaTOH:

UncToe naMeHeHVe CnpaBeanuBoi CTOUMOCTN (PUHAHCOBLIX AKTUEOB, OLIEHUBAEMbIX 110

CPaBEANNBO CTOUMOCTY, UIMBHEHWS KOTOPOH OTPaXAIOTCA B COCTABE NPUBHINM v yBbitka 9 2763 282741
AMOPTU3ALUA OCHOBHBIX CPEACTB 1 HEMATEPNANBHBLIX AKTUBOB 22 22
WameHeHne B HAUNCNBHHBIX NPOL@HTaxX 1230 9 345
dopmuposaHue pesepsa o0BA3aTENBHOIO NEHCUOHHOTO CTPAXOBAHNA 5 578 10 461
Pacnpepenerne UHBECTULIMOHHOIO AoX0Aa 207 401 418 823

u
fleHexHbIe CPEACTBA, NONYHEHHLIE OT ONEPALMOHHOM AEATENLHOCTH 0 UIMEHEHURA 233 058 400 610

ONePaLUNOHHBLIX BKTUBOB N obssaTenbLeTe

M3meHeRrre onepayuoHHbLIX aKTUBOB ¥ 06s3aTeNnLCTS

N3meteHue 4enosuTos B Gaxkax 3 (2) 2
M3meHeHne hrHaHCOBbIX aKTUBOB, OLIGHUBAEMDIX N0 CIPABEAMBON CTOUMOCTH, MIMEHEHNR

KOTOPOI OTPAXAIOTCA B COCTARE NPUBLLIM UNY YBbITKE {271 614) (753 526)
WNameHenve 0BasaTenseTs No 40rosopam 06 0BS3aTeNbHOM NEeHCHOHHOM CTPaxoBaHuu 131 321 325 668
W3meHeHne 06A3aTenseTs No 4OroBopam HerocyAapCTBEHHORO NEHCUOHHOTO oBecnaueHun (162 329) (332 579)
WN3MeHeRMe KPeAUTOPCKON 3aA0MKEHHOCTH 1t Pe3epBos (12 306) 19 423
W3meHeHWe B NpouuX aKTuBax 4028 (1 576)
YUCThI% (OTTOK)/MPUTOK HBHEKHLIX CPEACTB OT ONEPAaUMOHHO [eATENLHOCTH 10

HANIOrOOBNOMEHUR (77 744) 58 022
Hanor Ha npubsine ynnadeHbli (4 099) (2 235)
HucTbie geHexHbIe CPeACTBa, (MCNONL30BAHHLIR)NONYYEHHBIE B ONGPaUMOHHON

[eATENLHOCTH (81 843) 55787
LBnxerue geHeXHbLIX CPEACTB OT UHBECTULIMOHHON AEATENLHOCTH
Mnatexu 8 CBA3Y C NPUOBPETEHNEM OCHOBHLIX CPEACTE ¥ HEMaTepUaribHLIX aKTHBOB - -
HUCTbie AeHeXHbIe CPeACTBA, HCMONIb30BAaHHBIe B MHBECTULNOHHOIM AeATeNbHOCTH - .
LBunkenne BeHeXHLIX CPEACTB OT (hMHAHCOBOR AEATENLHOCTH
[MoCcTyrnnexus ot MaTepPUHCKOH KOMNaHuU 7 20 000 5000
HUCThie BEHeXHLIE CPEACTBA, NONYUYEHHLIE OT (PUHAHCOBOMN AeATENLHOCTH 20 000 5000
YueToe (ymeHbluieHve)/yBenuieHne eHeXHbIX CPEACTB U UX IKBUBANEHTOB (61 843) 60 787
HeHexHble cpeaCTBa # NX IKBUBANEHTLI, HAYano nepuopa 2 74 435 13 648
HleHexHbie cpeacTsa n nx 3KBUBANGHTb, KOHBL NBPUO/A 2 12 692 74 435

s

OT umeHn PyKoso,qga@dZ@'ﬂ}{é:

S AR NN {ix fy
Mpeanaest® 2o~
Maciok B>/ !

TAI0TCSt HEOTHLEMIIEMOI YaCTbIO HacTosIel (hMHaHCOBOI OTYETHOCTU.
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AKuunoHepHoe oblecTBo «HerocyaapcTBeHHbIN NEHCUOHHbIN (hoHn
«lredecT»
MpumevaHns kK PMHAHCOBON OTYETHOCTH (MpPoAOINKeHUe)

3a 2020 ron
(6 mbicsiyax pocculickux py6nell, ecsiu He yKazaHo UHOe)

1. OpraHuzauusn

AO «HerocypapcTBeHHbIn NEHCUOHHBIN hoHp «ledecT» (Ranee — «DoOHL») SABNAETCH AKLUOHEPHBIM
obujectsom, cosfaHHbim B Poccuiickoi depepauyun nytem peopraHusauun B gopme npeobpasosaHus HMND
«ledpect» 13 pespans 2015 ropa. HMN® «edecr» cywecTByeT ¢ 1993 roga. doHA HE UMEET [OUEPHUX W
3aBucumblx obLyecTs,

LienTpaneHeil ocuc donpa pacnonaraetcs no agpecy: 115184, r. Mockea, OsepkoBckas HaGepexHas,
.28, ctp. 1.

Mo cocrosHuio Ha 31 pekabps 2020 Ha Tepputopun PO  paboraer 2 dunvana DoHaa,
Haxoasumecs B r. Yenaburck n 8 r. Ctapbiit Ockon.

Mo coctoanunio Ha 31 gekabps 2020 ropa eavHCTBEHHLIM akunoHepom doHaa aensetca AO «OMK-Cepsucr.
KoHeuHoW KoHTponupyioLei cTopoHolt doHpa sensietca Ceabix A.M.

OcHoBHaa pestenbHocTb doHaa. POHA OCYLLECTBASET LEATENLHOCTL MO NEHCUOHHOMY oBecrnevernio n
MEHCUOHHOMY CTpaxoBaHWio Ha ocHoBaHuy BeccpovHol nuueHsun ot 26 anpens 2004 Ne 12/2, BbipaHHo
WHcnekuneld HerocyapCTBeHHbBIX MEHCUOHHBLIX (hOHAOB npy MUHUCTEPCTBE TPYAa W COLMaNLHOTO pasBuTus
Poccuiickon depepavmu.

HearenbHocTe PoHaa no npefocTaBneHwio yenyr no obsizarensHOMYy NEHCUOHHOMY CTpaxoBaHuio (fanee —
«QrC») ocyulecTBNAETCA B COOTBETCTBUM C PeaeparnbHbiM 3akoHoM oT 15 aexkabpst 2001 roga Ne167-03 «06
obs3aTenbHOM NEHCMOHHOM CTpaxoBakuu B Poccuiickoit degepaunn» u forosopamn 06 ofsisaTenbHOM
MEHCMOHHOM CTpaxoBaHui.

HesTenbHocTk PoHAA NO HerocyapcTBEHHOMY NEHCUOHHOMY oBecnedeHunio (nanee — «HIMO») ocyuwecTensercs
B COOTBETCTBUM ¢ PefepanbHblM 3akoHoMm OT 7 mas 1998 roga Ne75-03 «O HerocyaapCTBeHHbIX NEHCUOHHBIX
hoHAax» ¥ JOroBOPaMM HEroCyAapCTBEHHOTO NEHCUOHHOrO oBecnedeHns v BknoYaeT B ceba akkyMynuposaHue
MEHCMOHHBIX B3HOCOB, pasMelleHWe MEeHCUOHHbLIX pe3epBoB, Y4YET NeHCUOHHLIX 00s3aTenscTs doHaa,
Ha3Ha4yeHne 1 BbINNarty HerocyapcTBEHHbIX NeHcuit yyactHukam doHaa.

®oHA  OCYLEeCTBNIAET Onepauui No WHBECTUPOBAHUIO CPEACTB MEHCUOHHBIX HaKOMMEHWH, pasMeleHnio
NEHCUOHHbIX PE3EPBOB 1 COOCTBEHHBLIX CPEACTB Kak CaMOCTOSTESNIbHO, TaK 1 Yepea ynpaensaioLiue komnaqun 3A0
«MeTannuHsecTTpacT», AO «YnpaBnsioLas Komnanus «AHanutudeckuin LeHtp», 000 YK «Arana» n AO «TKB
WHBecTmeHT MapTHepc».

HeraTnBHOe BrusiHne Ha 3KOHOMMKY BCEX CTPaH HauuHas ¢ nepsoro ksapTana 2020 roaa okasbiBaeT BbicTpoe
pacnpocTpaHerue Bupyca COVID-19. B cBA3M ¢ aTum poccuifickue opraHbl BAACTX NPUHANA LEenbii pRa mep,
HanpaeneHHbLIX Ha noanepxaHve tusHeca u cMsardexue nocneactasnin COVID-19.

B nepeom kBaptane 2020 r. npou3oLUNo 3HAUMTENbHOE WU3MEHEHWe KYPCOB BamoT, nafeHue KOTUPOBOK Ha
(hUHAHCOBbIX PbIHKaX, & TakKe CHYWKEHWE LeH Ha HedTb 1 ras. B CBA3M HEraTUBHLIMU PhIHOYHBIMI TEHASHLMSMY,
POHA OLIEHNIT BNNSIHUE USMEHEHWI PLIHOYHBIX KOTUPOBOK W BANIOTHBIX KYPCOB, U MPULLEN K BLIBOAY, YTO BOHA
MPOACIMKUT cobnioaate HopmaTuBHble TpeBoBaHWA perynsTopa, Bknouas TPeBOBaHUS NO AOCTATOMHOCTM
kanutana.

Tak Kak cuUTyauus Bee ele pasBUBAETCS, MO MHEHWIO PYKOBOACTBA, B HACTOsLLEe BpeMs HeyenecoobpasHo
AaBaTb KONMNYECTBEHHYIO OLeHKY NoTeHUManbHoro BosaencTeus Ha PoHz. CHUKEHUE LEeH Ha akuuy 1 obnurauum
Ha (hOHAOBLIX Bupxax B GyAyLNX OTYETHBIX NEPUOAAX CKEaKETCS Ha CnpaBednuBON CTOUMOCTU WHBECTULWN
®oHpa, ecnn UeHHble Bymaru He OTbIrpaloT naaeHve.

B Poccun nposoautes macwrabHas BakUWHAUMS HaceneHus or COVID-19, 0TMeHSIIoTCA orpaHuyuTesibHble
Mepbl, CHMKaeTCs KONUYecTso 3abonesLunx.

PykoBoAcTBO npuHUMaeT Bce Heobxoanumble Mepbl Ans obecneueHus yCcToORUMBOCTY gesTenbHOCTN doHaa. B
TevyeHue 2020 r. doHa B nonHom obbeme npoaocmKan okasbiBaTb ycnyru, 6biny pactumpeHbl BO3MOXHOCTU
B3aMMOLENCTBUA C KNUeHTamn Yepes uHTepHeT 6e3 noceLeHus odhucos.
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AKuunoHepHoe obwecTBO «HerocynapcTBeHHbIN NEHCUOHHbIN (hoHA
«ledhecT
Npumevanunn K pmHaHCOBON OTHYETHOCTHM (poJOIMKEeHNe)

3a 2020 ron
(6 mbicsiuax pocculickux pyénell, ecnu He yKa3aHo UHOe)

1. OpraHusauus (npogonmxeHue)

duHaHcoBas OTYETHOCTb MNOLFOTOBNEHA HA& OCHOBE NPUHUMNEG HENPepbLIBHOCTY AesTenbHOCTH. [pn BbiHeceHnn
A8HHOro CyXAEHUs yYuThiBanach guHaHcoBoe nonoxeHve GoHaa, CyulecTsyolmne HamepeHusa B OTHOLWEeHNN
NNaHnpPyemMoro passnTus 1 cTpaternveckue HanpasneHnst PasBuTUA Ha CPeHECPOUHYIO NepPCnexkTuBy.

aroT npuHUnn npegnonaraet, Yto GoHp 6y,qu HenpepbiBHO OCYLIeCTBNATL CBOIO eATeNTbHOCThL B 6yayu4eM ny
HEro OTCYTCTBYIOT HaMepeHns 1 HeoBXoaUMOCTb NUKBUAALNN, CYUIeCTBEHHOro cokpalleHna geaTenbHOCTN nnn
OCyLUecTBNeHUsA onepaunii Ha HeBbIrOOHbLIX yCnoBuUAaX.

0O630p cucTembl NEHCUOHHOTO CTPaxoBaHusi B Poccuiickoit ®epepaunu. B cootBeTcTBUm ¢ KOHCTUTYLMEH
1 peicTsyollnm 3akoHopaTenbeTsom Poccuiickoil degepauny, rpaxpane nMeloT Npaso BbIXOAA Ha NEHCUIo.
Boixod Ha neHcuio Bkovaet B cebs NEHCMI0 NO CTapoCTy, BbiNMaunBaemylo XeHuwmHam cTapwe 60 net u
My>XUnHam crapwe 65 ner.

B cucreme 006asaTenbHOr0 NEHCMOHHOTO CTPaxoBaHWA (OPMUPYIOTCH ABa BUAa NEHCUit: — cTpaxosasi 1
HakonutenbHasn. CTpaxosblie BaHockl pabotofarerneil noctynas B [TeHCUOHHLIN thoHn Poccuiickoit beaepatum
(nanee - «[®P»), panee pacnpepenanuce Ha 2 YacT: 22% CTPaxoBbiX B3HOCOB HanpaBnsnuch B
pacripeaermrenbHylo cucTeMy Ans GopMUPOBAHUA CTPaxOBOR neHcuu no crapoctu, a 6% HanpaBnanuch Ha
hopMupoBaHne HaKoNUTENbHOMN NEHCNN.

CTpaxoBas neHcus no crapocTin hopmnpyeTca y BCeX rpa/aaH, 3a KoTopbix paboToAaTensmin yniaqmnBaioTcs
CTPaxoBble B3HOCHI, (POPMUPYET CTPAXOBYH NEHCUIO ToNbko MOP, ’

HakonutenbHas neHcus no CcrapocTu opMupyetcs y rpaxagad 1967 roga poXAEHWs U MOROXe u
(PMHaAHCMPYEeTCH 33 CYET: YNNaveHHbIX CTPaxoBbiX B3HOCOB B [OP paboToaatensmMy 3acTpaxoBaHHOro nuua, a
Takke AOOPOBOSIbHLIX B3HOCOB Ha COPUHAHCHPOBAHWE (POPMUPOBAHUS NEHCUOHHBIX HAKOMEHWIA, MOCTYNUBLLINX
B COOTBETCTBUM C PefeparibHbiM 3akoHOM «O AONONHATENbHBIX CTPAXOBbLIX B3HOCAX Ha HAKOMUTESIbHYIO NEHCUIO
W rocyfapcTBEHHON MOAAepXKe (OPMNPOBAHUA MEHCUOHHLIX HAaKOMNeHWid», U cpeacTBa (YacTb CcpencTs)
MaTepuHCKOro (CemefHoro) kanutana, HanpaeneHHble Ha (OPMUPOBAHME HAKOTIUTENbHOW MeHCUNn B
COOTBETCTBUN C PeaeparnbHbiM 3aKoHOM «O [ONONHUTENbHBIX Mepax roCyAapCTBEHHON NMOLAEPKKM Cemel,
UMEIoLMX AeTei» 1 JOXOL0B OT MHBECTUPOBAHUA 3TUX B3HOCOB,

3acTpaxoBaHHOE NLO UMEET NPaBo NepeaaTh CBOM MEHCUOHHbIE HakonrneHns 13 MOP B HerocyaapcTBeHHbIN
NEeHCUOHHbIW (OOHA, @ TaKKe U3 OAHOrO HerocyAapCTBEHHOTO NEHCHOHHOMO (DOHAA B APYrof HEroCyAapCTBEHHbI
MEeHCUOHHBIN dhoHg unu MNoOP.

OnHako B CBA3K € TEM, 4TO 06BbEM CPefiCTB, HEOBXOAUMbIX A4S BbINNATLI NEHCHIA, NpeBbilLaeT 06beM CTpaxoBbix
B3HocoB, ¢ 2014 roga B cooTBeTcTBUM C deaeparnbHbiM 3akoHoM oT 04.12.2013 N 351-d3 «O BHeceHMu
W3MeHeHW B OTAenbHblE 3akoHopaTenbHble akThl Poccuiickoit degepauun no sonpocam 06s3aTENbHOMO
NEHCUOHHOrO CTpaxoBaHUst B 4acTu npasBa Bbiopa 3acTpaxoBaHHbLIMW NULAMW BapuaHTa NeHCUOHHOro
obecneveHusi», Becb 0ObLEM CTPaxoBbiX B3HOCOB HanpaBnseTcs B pacnpefenuTensHylo  cucTemy,
cnepfosatensHo, BCE CpeacTea, nomyvyeHHbIe B BUMAE CTPaxoBblX B3HOCOB, ocTalTcs B Oomkere MNOP u
HanpPasATCA Ha BbINNATY NEHCUA HbIHeLWHUM NeHCMoHepamM.

Takum obpasom, cpeacTsa pafoToaaTtene#, ynnaynBaembie B MOMb3y CBOUX PabOTHUKOB B  LENsX
hopmupoBanus neHcuin 3a 2014-2020 rogbl He NOCTYNaloT Ha cyeTa AMA yyeTa HakonuTENbHOR YacTu neHcuy,
¥, COOTBETCTBEHHO, He NepeaaloTCs B yNpaBnsioLime KOMNaHuu 1 HerocyaapCTBEeHHbIE NEHCUOHHbLIE (DOHAbI, HO
y4nTLIBAIOTCSA B KayecTBe Darnos Ha cHeTax CTPaxoBoi NeHCUK, (OPMUPOBAHIME KOTOPOW OCYLLIECTBSIET TOMLKO
NoP.

CornacHo ®epepanbHoMy 3akoHy OT 8 aekabps 2020 r. Ne 405-03 «O BHECEHUM M3MEHEHUI B cTaTbio 33.3
denepankHoro 3akoHa «O6 06a3aTenbHOM NeHCUOHHOM CTPaXOBaHWUK B Poccuiicioil degcpayuny v ctaTiio 6.1
defepanbHoro aakoHa «O BHECEHUN N3MEHEHUI B OTAENbHbIe 3aKOHOAATE bHbIE akTbl Poccuitckoil Gepnepalun
no BONpocam 0BA3aTeNbHOrO MEeHCUOHHOTO CTPaxXoBaHUA B YacTy npasa BbIGOpa 3acTPaxOBaHHLIMKA NULEMU
BapuaHTa neHCUOHHOro obecnedeHns» MopaTopuii Ha (HOPMUPOBAHNE HAKONUTENBHOW NEHCUM NpoaneH Ao 2023
r.

PykoBoacTBO PoHAA CUMTAET, YTO OHO MPEANPUHUMAET Hagnexallme Mepbl no nopnepXKaHuio IKOHOMUYECKOR
yCTOMUYNBOCTN POHAA B TEKYLLMX YCMOBUSIX.
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AkuuoHepHoe obuwecTBo «HerocygapcTBeHHbIN NEHCUOHHbLIN hoH O

«edpecTr

Mpumeyanusa kK PUHAHCOBOW OTHETHOCTH (NPOAOIIKEHME)

3a 2020 ron

(6 mbicsidax poccuiickux pybnell, ecnu He ykazaHo uHoe)

2, [eHeXHble cpeacTBa U UX IKBUBANEHTDI

31 nexabpn 31 nexabpn
2020 ropa 2019 ropa
[eHexHble cpeacTBa Ha pacyeTHbIX cueTax B pybrsax 7 750 74121
[JeHexHble cpeacTaa Ha GpokepcKux cyeTax 4 842 314
WToro neHexXxHbie CPecTBa U UX IKBUBASICHTLI 12 592 74 435
3. [Henosutbl B 6aHKax
31 nexabps 31 nexabps
2020 rona 2019 ropa
HenosnTel B BaHkax 195 111 195 109
Wroro nenoautkl B GaHkax 195 111 195 109
3a BblveTOM pesepsa nog obectieHenmne (45 111) (45111)
WUroro genoautsbl B GaHkax 150 000 149 998

B 2015 rogy ®oHa cospan peseps nop obecleHenune aenosauta B PecnyBnnkaHckiii CoumansHbiin Kommepueckmii
BaHk B8 cymme 45 111 Thic. py6. B CBA3N C OT3LIBOM Y HEF0 NULIEH3NN Ha BefeHne 6aHKOBCKOW OesTenbHOCTY.

Mo cocrosHuio Ha 31 nexabps 2020 roga y doHga pasmelleHsl cpeactea B AO ["asnpomBank B pasmepe 150 000
TbiC. py6. (Ha 31 aekabps 2019 roga — 149 998 Thic.py6.), uto coctasnsier 100% ot obLyei CYMMb| CpeicTs,

pasmMeLleHHbIX B Jenosutax B BaHkax.
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AKumnoHepHoe obuwecTBo «HerocyaapcTBeHHbIN NEHCUOHHBLIN (hoHA

«lechbect

Mpumeyarns k hnHancoBoN OTHETHOCTN (NPOoJOMKEeHue)
3a 2020 ron
(8 mbicsiyax poccutickux pybnell, ecnu He yKazaHO UHOe)

4. ®duHaHCOBbIe aKTUBLI, OLleHUBaeMble N0 crnpaBeasIuBoON CTOMMOCTH Yepe3 NPubbink

unm yobITok

PUHaHCOBbIE aKTUBbI, OLIEHMBaEMbIE M0 cnpaaennmao% CTOMMOCTH vepes ﬂpM@bIﬂb nwnu beITOK, npejcTasneHb

cnefyioumm 06p830MI

31 pnekabpn 31 pexabps
2020 ropa 2019 ropa
Bonroabie ueHHble Gymaru
KoprnopatusHbie obnurayun 1857 781 1988 738
["ocypapcTBeHHble ¥ MyHULMNanbHble obnuraunm 2045042 1639 543
Honeskle ueHHble Gymarn
Akumn 304 986 312 007
Wroro dhmHaHCOBbIe aKTUBLI, OLEEHUBaeMbie NO CNPaBeIMBON
CTOMMOCTH Yepes Npudbinb UK youiToK 4207 809 3940 288

Ha 31 pexabps 2020 n Ha 31 gekabpst 2019 B cocTaB (HHAHCOBLIX AKTUBOB, OLIEHMBAEMbIX MO CrpaBeNBO
CTOMMOCTN Yepe3 npubbintb #nKu yBLITOK, BKIIOYMAKOTCA UeHHble Bymarn no ogHomy amuteHTy (MuHdud Pd),

KOTOPbIE No oTAeNbHOCTY NpesbiwaloT 80% cobeTeeHHOro kanutana PoHaa.

31 nekabpna 2020 rona 31 nexabpn 2019 ropna

HoxoaHocTb, %  Cpok norawexns HoxoaHocth, %

CpoK noraweHusn

KopnopartusHble obnuratmu 0,71% - 6,79% 2021 - 2048 4,28% - 7,47%
locynapceTeeHHble obnurauum 2,45% - 6,47% 2021 - 2039 4,83% - 6,65%
MyHuuunanbHele obnurauumn 3,31% -6,21% 2021 - 2027 3,90% - 7,09%
OBnuravym Bankos 3,04% - 6,06% 2021 -2033 2,47% - 7,29%

2020 - 2026
2020 — 2039
2020 - 2025
2020 - 2026
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AKuMOHepHoe Oﬁlu,eCTBO «Herocy.qapcmeuubm NEeHCUOHHbLIN (*)OHJJ.
«edpecT»
MNpumMmevanns K (hUHAHCOBOW OTYETHOCTHU (NPOAOIKEeHUE)

3a 2020 ron
(8 mbicsivax pocculickux pybneil, ecnu He yKka3aHo UHOe)

5. [leHcuoHHble oGnA3aTenbLCTBA MO OﬁﬂSﬂTGﬂbHOMy NeHCUOHHOMY CTpaxoBaHuio

[NeHcnoHHbie obsizaTensbeTBa no oﬁﬂaaTeanomy NEeHCNOHHOMY CTpaxoBaHnio COCTaBUNN.

Ha 1 suBaps 2019 roga 2911450
MNoctynuno:
13 MNeHcuorHoro thoHpa PO 58 499
OT NpeabiayLInX CTPaxoBLUMKOB (hoHA0B) 42 323
[0X0[ OT pa3meLLeHnst NEHCNOHHbBIX HaKONNeHUN. 380412
MspacxoposaHo:
Ha BbINMAThl HAKONUTENLHON YacTy TPYAOBOW NEHCUK 3aCTPaxoBaHHbIM NnLiamM (44 719)
Ha BbINNaTbl NPasonpeemMHuKam 3acTpaxoBaHHbIX NnLY (3 544)
B MeHCHoHHbIN thoHa Poccuiickoi Genepatinm (1897)
B8 Apyrue HM® (56 534)
Ha yBennyeHne POTC cr. 20.1 75-93 (10 461)
Ha 31 nekabps 2019 ropa 3275529
MocTtynuno:
u3 lNeHcuonHoro cdoHaa PO 50 905
OT NPEeAbIAYLNX CTPaxoBLUmMKoB (hoHA0B) 11423
[0X04 OT pasmeleHns NEHCUOHHLIX HAKOMMeHWN, 180 639
MspacxonosaHo:
Ha BbINNaTh! HAKOMUTENbHOW HacTh TPYL0BOW NEHCUN 3aCTPaxoBaHHbIM NLaM (54 288)
Ha BbINNaThl NPaBONPEEeMHIKAaM 3acTPaxoBaHHbIX ML (5616)
B I'eHcuoHHbI thona Poccuiickol Pegepaumn (14 888)
B Apyrue HN® (9 514)
Ha ysenunuenue POMNC cr. 20.1 75-03 (578)
3433612

Ha 31 pexabpa 2020 rona
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AkumnoHepHoe obuwecTBO «HerocynapcTBeHHbIA NEHCUOHHBLIA hoHLO
«ledpecT»
MpvmMeyanus k hUHaHCOBOMN OTHETHOCTH (NPOAOIKEeHNE)

3a 2020 rog
(6 mbicsiyax pocculickux pybneli, ecniu He yKkazaHo UHoe)

6. TleHcuoHHble ob6sA3aTenbcTBAa NO  HErocynapCTBEHHOMY  NEHCMOHHOMY
obecneuyeHunio

HoroBope! HErocyAapCTBEHHOrO NeHCUOHHOro obecnederuns KNaccugULMpYIOTCa Kak CTpaxosble B Criyuae ecni
no [orosopy, NOMMMO CTPaxoBoro pucka, ®owp noasepraeTcsi UHaHCOBOMY PUCKY, HO CTPaxoBO# PUCK
sHauuTeneH. [loroBopbl HerocyfapcTBEHHOTO neHcuoHHoro ofiecnevennsi, He nogsepraiouive GoHg
3HAYUTENbHOMY CTPaxXOBOMY PUCKY, SBASIOTCH UHBECTULNOHHBIMW JOrOBOpamu.

MeHcroHHble 0653aTensbCTBa NO HErocy4apcTBEHHOMY NEHCUOHHOMY 0BGEeCneueHuIo NPeacTaBeHbl Creayowmnm
obpasom;

Ha 1 ausaps 2019 ropa 392 806
Moctynuno;

- B3HOCOB 43 787
- MHBECTULIMOHHbIA A0X0A OT PasMelLieHNsi NEHCUOHHbLIX pes3epBoB 38 411
W3pacxogosaHo:

- Ha BbINNATbI NEHCUI W BLIKYMHBIX CYMM (23 904)
Ha 31 pekabps 2019 ropa 451 100
Mocrynuno:

- BBHOCOB 19 434
- UHBECTULIMOHHBINA JOXOA OT Pa3MELLEHNS! MEHCUOHHbIX PE3EPBOB 26 762
MapacxonoBaHo;

- Ha BbINNaTb! NeHCUM U BLIKYINHBIX CYMM (27 308)
Ha 31 geka6ps 2020 rona 469 988

AHanu3 YyBCTBUTENBHOCTY PacYeTHON oueHKU ByAYyLUMX NOTOKOB AEeHEXHbIX CPEACTB K U3MEHEHUIO akTyapHbIX
npeanonoxeHnn Bein npoeBegeH no cocTosHMio Ha 31 nexkabps 2020 roga u 31 gekabps 2019 ropa.
HyBCTBUTENBHOCTL OLEHOK Bblna NpoaHannaMpoBaHa K ONUCaHHBLIM HIDKE U3MEHEHUSIM B JONYLUEHUSIX.

Ha 31 nexa6ps 2019 roaa

MameHeHus B JONyLIeHUAX Bnusxue Ha pesyrnbTar
0
CraBka AUCKOHTUPOBAHUSA +1%
CraBka ANCKOHTUPOBAHUS 1% 0
UHdbnsiyun +1% 0
Nudpnaums -1% 0
Temn pocTa pacxoaos +1% 0
Temrn pocta pacxonos -1% 0
BepoaTHOCTL cMepTHOCTY +10% 0
BeposiTHOCTL CMEpPTHOCTH -10% 0
Ha 31 pekabpsa 2020 ropa
MsMeHeHun B [ONYLLEHWNX BrvsiHue Ha pesynbTar
0
CTaBKka ANCKOHTUPOBAHUS +1%
CraBKa AUCKOHTUPOBAaHMSA -1% 0
Undnsiums +1% 0
Wncbnaums -1% 0
Temn pocTa pacxonos +1% 0
Temn pocta pacxopnos -1% 0
BepoaTtHOoCTE CMEpTHOCTU +10% 0
BeposaTHOCTE CMEPTHOCTH -10% 0
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AKuMOHepHoe obwecTBO «HerocynapCTBeHHbm NEeHCUOHHbIN CbOH!J.
«lechecT»
Mpumevanmns Kk (PMHAHCOBOW OTHETHOCTY (NPOAOIIKEHNE)

3a 2020 ron
(8 meicsivax pocculickux pybnel, ecsiu He ykazaHo UHOe)

6. [lleHcuoHHble oOsA3aTenbCTBAa NO  HErocypapcTBEHHOMY  NMEHCUMOHHOMY
obecneyeHuto (NpoaomKkeHune)

NameHeHns [aHHbix hakTopoB HEe oKasano BNAWUSIHWA Ha pesynbTaT TecTa [OCTATOMHOCTU NEHCUOHHbLIX

06A3aTenbCTB U He BhIABUMO HEoBXoANMOCTY hOPMUPOBAHIS peaepsa He ucTekwero pucka (fanee — « PHP»)
rno foroBopam 06A3aTeNbHOro NEHCUOHHOTO CTPaXOBaHWS U HEroCyLapCTBEHHOro NEHCUOHHOTO obecnevyeHns.

7. Kanurtan

Konuyecmeo akyutl, ecru He ykasaHo UHO8 O6LIKHOBEHHbLIE aKLUK

2020 2019
Beimyweno Ha 1 sHBaps 150 000 000 150 000 000
BoinywieHo Ha 31 gekabps, NonHOCTLIO onnayeHo 150 000 000 150 000 000
HoMuHanbHas CTouMocTb 1 pybns 1 pybnb

B 2020 rogy doxa nonyyunn gononHUTENsHbIA BKNaA OT MaTepuHckol komnanuy B pasmepe 20 000 Tic. pybnei
ans yeenuvenns cobeteeHHoro kanutana doxpa.

8. [lpoueHTHbIe HOXOAbI

2020 2019
[poueHTHLIe A0X0Abl N0 (hHAHCOBLIM aKTUBaM, OLEHNBaEMbIM
1o aMOpPTU3NPOBAHHON CTOUMOCTH!
- [lenosutkl B BaHkax 7425 10174
MpoLeHTHbIe A0X0Ab! MO (PUHAHCOBBLIM aKTYBaM, OLIEHUBAEMbIM NO CrpaBeamMBONi
CTOMMOCTY Hepes Npubbinb unu yBuiTok 279 257 273 146
WUToro npoueHTHLIe foxoab! 286 682 283 320

9. [JDoxoabl 3a BblYeTOM pacxonoB no onepauunsm C (bMHaHCOBbIMM aKTupamm,

OLeHMBaeMbIMK NO CNpaBeANnUBOi CTOMMOCTU Yepes NPUbbinb Unu y6bLITOK
2020 2019

[loxonbl 3a BbIMETOM PacxofoB Mo onepaunsM ¢ (OUHAHCOBLIMU aKTUBaMY,
OLieHUBaeMbIM MO CNpaBe/AIMBON CTOUMOCTH Yepes Npubbiris UIu yBbITOK,

BKIIOYaeT:
Toprosble onepauun, HeTTo (481) (984)
Ousuaenael nonyyexHble 21209 18 211
N3mMeHeHue cnpaBennBoi cToumMocTy 2763 282 741

Utoro pnoxoakt 3a BLIYETOM pacxofos no onepaumsm ¢ (hUHaHCOBLIMU
aKTMBaMW, oLleHMBaeMbLIMK MO CNPaBeANUBON CTOUMOCTH Yepes Npubsin.
urm y6LIToK 23 491 299 968
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AKuuoHepHoe obwecTBo «HerocyaapcrBeHHbI NEHCUOHHBIN (hoHn,
«lecpecT»
MNpumesannsa K hHAHCOBON OTHETHOCTH (NMPOROINKEHNE)

3a 2020 ropn
(6 muicsiuax pocculickux pybneil, ecsiu He ykazaHo uHoe)

10. AOGMUHUCTPaATUBHbIE pacxogbl

2020 2019

3apaboTHas nnarta u npemMun 37739 39272
BosHarpaxgeHne ynpasnsitolMM KOMNaHUsM 12 417 27 637
Enuneii coumansHbiil Hanor 7 955 9413
baHkoBckune yenyru 6 296 4224
Pacxonbl Ha UT v cesisb 5 496 5 067
ApeHxpa v cogepxanne ohucos 3195 3742
MNpodeccuoraribHble yenyr 2 459 2 891
Mpoune pacxonbl 8 059 7130
83 616 99 376

Uroro onepauroHHbie pacxoabl

11. Hanor Ha npubbinb

®oHA cocTaBnseT pacyeTbl N0 Hanory Ha nEubbinb 3a TEKYLUWA Nepuoz Ha OCHOBAHWK LAHHBIX HANOTOBOrO y4YeTa,
OCYLLIECTBNAEMOrO B COOTBETCTBUM C TPeBOBaHMAMY HArNoroBoro 3akoHofarenscrea P®, B kotopoii paboTaeT PoHga,
KOTOpbie MOryT oTnuyatecs oT MCOO,

B ceasn ¢ Tem, Yro HeKoOTOpble BWObl PacxXofoB HE Y4YUTHLIBAIOTCH AN Uenen HanoroobnoxeHust,
a Takxke BBUAY Hanwuus Heobnaraemoro Hanorom [oxoja y PoHAa BO3HUKAIOT OnpedeneHHble NOCTOosIHHblEe
HalnoroBble pasHulibl.

OTROXEHHbIA HANOr OTPAXaET YNCTbIN HANOTOBbLIA APEKT OT BPEMEHHBIX PAZHULL MEXAY YYETHOR CTOUMOCTbIO
aktuBoB 1 obsasarenbcts B Uensx PUHAHCOBOWM OTYETHOCTM W CYMMOIA, onpedensiemMoi B Lensx
HanoroofnoxeHus. BpemeHHble pasHuLbl, nmetowmecs Ha 31 gekabpsi 2020 roga v 31 aexabps 2019 roga B
OCHOBHOM, CBAi3aHbl C Pasnn4HbIMKU METOLAMW/CPOKaMM yYeTa LOXOLOB U PacXOhoB, a TakkKe BpeMeHHbIMU
pasHuLamin, BO3HUKaIOWMI B CBA3N C pasHULIE B YHYETHOW 1 HanoroBol CTOMMOCTY HEKOTOPbIX akTUBOB.

Hanorosas craeka, ucnonb3yemas Ans CBepKM 3PMEKTUBHON CTaBKM C NpuBLINbIO, NPUBEAEHHON HKE,
cocraensiet 20% oT HanorooBnaraemoit NpubLINK K ynnare puandeckumMn nmuamn B PO B cooTBETCTBAN C
HanoroBbIM 3aKOHOATESIbCTBOM B 3TOW 0PUCONKLINN.

OTnoxeHHbIe HaNOroBLIE aKTUBLI/0BR3ATENLCTBA MO COCTOsHMK Ha 31 gekabpa 2020 ropa v 31 gekabps 2019
rofa npeacTaBneHb cneayllm obpasom:

31 nekadbps 31 pexabpsi
2020 ropa 2019 ropna
OTnoxeHHble HanoroBble akTUBbI, OTHOCALLMECS K:

PUHAHCOBbLIE aKTUBbLI NO CIPaBEANMBON CTOUMOCTH Yepes NpuBbinb U
yBbITOK (1171) (870)
KpeauTopckas 3a80IKeHHOCTb 1915 1298
Hanorosble yBbITkW, NepeHeceHHble Ha Byaylumre nepuomsl - 244
HucTble aKTUBEI MO OTNOXEHHOMY Hanory 744 672
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AxkuvoHepHoe o6wecTBo «HerocynapcTBeHHbIW NE@HCUOHHBIN (hoHA

«edecT»

Mpumeyanns kK GUHAHCOBON OTHETHOCTHU (NPOLOINKEHUE)
3a 2020 rog
(6 mbicsqax pocculickux pybneil, ecnu He yKa3aHO UHOe)

11. Hanor Ha npubbinb (NpogomkeHue)

Ceepka athdeKkTnBHO cTaBku No Hanory Ha npnbbinb ¢ npubbinbio 3a 2020 1 2019r., npeacTasneHa criefyowmum

obpasom:
2020 2019

Mpubbink Ao HanoroobrnoxeHus 21 064 79 218
Hanor no ycraHosnexHoit ctaske (20%) (4 213) (15 844)
Bnvsanve crtasku, oTnuHoit ot 20% 1632 1444
(HeBblunTaemble pacxofbl)/Heobnaraembie fOX0AbI, OTHOCSLLMECH K NEHCUOHHBLIM

pesepsam yn HakonneHusm (1031) 9138
Pacxon no Hanory Ha npubsinb (3612) (5 262)
Pacxoq o Tekyliemy Hanory Ha npubbine (3 684) (4 615)
Hoxon/(pacxon) no oTnoXeHHoMY Hanory Ha npubeirb 72 (647)
Pacxopn no Hanory Ha npuboinb. (3 612) (5 262)
OTnoxeHHble HANOrOBbLIE aKTUBbI
Ha 1 AHBapA — YNCTbIE OTNOXKEHHLIE HAMNOroBhIe aKTUBbLI 672 1319
MameHeHne oTnoxeHHOro Hanora Ha npubbinb, OTpaxaemoe B cocTase npubbing

nnn yobiTka 72 (647)
Ha 31 nekabps — uncTbie OTNOXKEHHLIE HarNorosble akTUBbLI 744 672
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AKuunoHepHoe obuecTBo «HerocygapcTBeHHbIN NEHCUOHHbIN (hoHA,
«"edpecT»
Mpumeuannsa K hUHAHCOBON OTUETHOCTHU (NPOJOIIKEHUe)

3a 2020 ron
(e mbicsiyax pocculickux py6nell, ecnu He ykasaHo uHoe)

12. YcnoBHble o6sizaTenbLCcTBa

CyneGHble ucku. Bpems oT BpemeHu, B npouecce AesTenbHocTY POHAa KIMEHTb U KOHTpareHThl BblABUraloT
npeteHsum k domay. PYKOBOACTBO CUMTAET, UTO B pesynbrare pasbupatensctsa no Hum PoHA He noHeceT
CYLLECTBEHHBIX YOLITKOB 1, COOTBETCTBEHHO, PE3epBbl B (PUHAHCOBON OTYETHOCTU HE CO3AaBaCh.

Hanoroo6noxenue. Poccuiickoe 3akoHOQATENLCTBO, Peryvpylolwee seaeHne GuaHeca, NpogomkaeTt BbICTPoO
MeHATbes. B nocneaHee Bpems Hanorosble opraHbl Yacto 3aHUMaIoT GoNee XKECTKYHO MO3NULMIo Npu MHTEpnpeTaLum
3akoHogaTenbcTBa. B pesynbTarte, paHee He ocnapuBaemble NoAX0Abl K PACYETY Hanoros MoryT 6biTb OCMOpPEHb
B xope Oyaywmx HanoroebiX NPOBEPOK. Kak npasBuriio, Tpu rofa, NpealiecTsylolme OTHETHOMY, OTKPbIThI A1
NPOBEPKA HanoroseiMy opraHamu. INpu onpepeneHHbix 06CTOATENECTBaX NPOBEPKN MOryT OXBaTbiBaTh 1 Gonee
anvTerbHele nepuoasl. PykoBoACTBO PoHLa, OCHOBLIBaACL HA CBOEN TPAKTOBKE HANOrOBOrO 3aKOHOAATESbCTBA,
NoNaraert, YTo BCe NPUMEHUMble Hasory By HaynucneHs!.

OnepayuoHHasa cpeda. PoiHki pasBuBalOLMXCA CTpaH, BKNodas Poccuio, nogsepieHbl SKOHOMUYECKWM,
MOMUTUHECKUM, COLMarbHbLIM, cyaebHbIM 1 3aKOHOLAATeNbHbIM PUCKAM, OTMIMYHBIM OT puckos Boree pasBuTbIX
PbIHKOB. 3aKOHb! 1 HOPMAaTUBHBIE aKTbl, perynupylole seaexne Gusteca B Poccun, MoryT GbiCTPO U3MEHSATLCS,
CyLLeCTBYET BO3MOXHOCTb WX NPOW3BONBLHOW WHTepnpeTauun. byaywee Hanpaenewve passutus Poccuu B
BOrbLLONK CTENeHN 3aBUCUT OT HaNoOroBOW W KPeAUTHO-AEHEXHON NOMUTUKA roCYAapCcTBa, NPMHUMaEMbIX 3aKOHOB
1 HOPMATUBHBIX aKTOB, @ TakKe 3MEeHEHUN NONUTUYECKON CUTYaLIUN B CTpaHe.

B cessu ¢ Tem, YTo Poccus fobbiBaeT u skcrnoptupyeT Bonblie obbembl HegTW U rasa, skoHoMuka Poccin
OCOBEHHO YYBCTBUTENMbHE K U3MEBHEHUAM MUPOBLIX LieH Ha Hed)Tb 1 ras.

OcylecTsnas CBOI AESTeNbHOCTL Ha TeppuTopun Poccuy, GoHA NoaBepKeH 3KOHOMUYECKUM, NONUTUYECKUM,
coumnanbHbiM, CyaebHbIM U 3aKoHOaTeNbHBLIM PUCKaM, NPUCYLLMM PhIHKaM Pa3BUBAIOLMXCA CTPAH.

MNosnTuBHoOR BNUAHUE Ha POCCUICKYIO SKOHOMUKY OKa3biBaeT KOHCEPBAaTUBHAS MaKpOIKOHOMWYECKasl NONUTHKa,
HU3KWIA YPOBEHb rocAonra v 4OCTaTOYHO BbICOKUA YpOoBEHb rMBKOCTH AeHEXHO-KPeaUTHON NONUTNKY, HeraTtueHbIi
BruAHWE okasbiBaloT passutue nadgemun COVID-19, BO3MOXHOE YCWUMEHUE CaHKUUA, a Takke BblCoKas
3aBUCUMOCTb 3KOHOMUKN OT CbIPbEBbLIX [JOXOAO0B,

17 mons 2020 MexpyHapogHoe areHTcTBo S&P nogTBepamnno cyBepeHHbI KpeOnTHbIA peiTuHr Poccum Ha yposHe
"BBB-" co «crabunbHbiM» nporHosom. 7 aerycra 2020 MexgyHapoaHoe peittuHroBoe areHtcto Fitch
NOATBEPANITO AONTOCPOUHbIE pelTuHrn fedonta amutenTa (POJ) Poccuiickot ®efepaunn 8 UHOCTPAHHOR U
HalmMoHanbHo# BantoTax Ha yposHe "BBB" co cTabunbHbIM MPOrHosom.

Passutue nangemun COVID-19 okasbiBaeT HeratuBHOE BIUSIHUE Ha MUPOBYHO SKOHOMIKY M 3KOHOMUKY Poccui. K
koHuy 2020 roaa Habmoaanoch HEKOTOPOE BOCCTAHOBITEHNE MUPOBbIX PIHKOB, HECMOTPS Ha BBEAEHNE NOBTOPHbIX
nokjayHoB B psige crpaH. [103uTuBHOE BUSHWE Ha HacTPOEHWS WHBECTOPOB OKasbiBanu HOBOCTU O Hadvane
BaKUMHaLUK OT KopoHasupyca n amBuLMO3HbIX NnaHax npusuTb 3HAYUTENLHYIO YacTb HaceneHwst B BegyLnx
3KOHOMUKax B nepsoi nonosuxe 2021 roga. Kpome Toro, cHusunuck nonurudeckue pucku B CLUA, cBszarHbie ©
BO3MOXHbLIM OCMapuBaHnem UTOroB NpesvaeHTCKuX Boibopos. [MpasuTenscTBo Poccun peanuvsosano psg mep
NoAAEPXKN HaceneHnn u GusHeca A7 CHWKEHU nocneacTsuii naHaemun. baHk Poccumn Bo B3aumogeicTsuu ¢
MpasuTenscteom PO npuHsn mepbl, Heobxoanmble Ans ofecneveHUs SKOHOMUYECKOW YCTOMYMBOCTU W
thrHaHCOBO cTabunbHocTy B nepuog 60pbObl C pacnpocTpaHeHneM KOpoHaBMpyca.

3a 2020 rog kypc poccuiickoro py6ns cyLecTBEHHO CHU3UCs (Ha 20%) MO OTHOLIEHUIO K OCHOBHBIM UHOCTPaHHbLIM
Banoram. AKTUBHOE CHWKeHwe BaHkom Poccuu knouyesoi cTaBku [0 4,25% rofoBbiX U Mepexos K MSrkoi
ASHEeXHO-KpeAnTHON nommtuke B 2020 r. npuseni k CHxeHuo goxogHoctn O®3 Ha hoHe yeKoperusa nHnsLmm,
Mnpu 9TOM HaubonbLUee CHWKEHWE AOXOAHOCTU 3ahKCUPOBAHO Ha «KOPOTKUX» Bbinyckax. MHaekec MocBupxu 3a
2020 r. npubasun 8,0%, obHoBMB NcTOpUYecKUil Makcumym. MHaeke PTC no wroram rofa cHuaunca Ha 10,4% wus-
3a ocnabnenus pyons.

BbllweHasBaHHas 3KOHOMWYECKAA KOHBLIOHKTYPA OKa3biBAET 3HAYUTENbHOE BRWUSHWE Ha [AeATenbHOCTh W
vHaHcoBoe nonoxeHune PoHpa. COBOKYMHOCTL 9TUX (DAKTOPOB CO3AAET HEOMNPEAENEHHOCTb OTHOCUTENbHO
AarbHeALero 3KOHOMUYECKOTO POCTa, YTO MOXET HEraTUBHO MOBIUATL Ha (PUHAHCOBOE NOSIOXEHWE, Pe3ysbTaTbl
AEATENbHOCTY U 3KOHOMUYECKUE NepCrekTBLl PoHaa. PoHA NPEANPUHUMEET Mepb! NS AUBEpCHdUKaL i CBOEro
nopThens MHBECTUUMIA, NOAAEPKAHUA HEOOXOAUMOrO YPOBHS NIMKBUAHOCTY, @ TaKKe AOCTaTOMHOCTY COBCTBEHHbIX
cpescTs.
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AKunoHepHoe obulecTBO «HerocyaapcTBeHHbIN NeHCUOHHBLIN (hOHL
«l"edhecT»
Npumeyanus k hMHAHCOBOMN OTUETHOCTH (NMPOACINKEHNE)

3a 2020 rop,
(6 mbicsivax pocculickux py6nell, ecnu He yKazaHo uHoe)

12. YcnoBHble ob6a3aTenscTBa (NpoaomkeHue)

MpoaneH mopatopuit Ha chopMupoBaHue HakonuTerbHO! nercun fo 2023 roga. bank Poccun n MuHdoud B 2020
FOAY NPeANOXUIM rpaXkiaHam CamMOCTOSITENbHO KONUTL Ha FMEHCUIO - MHANBUAYANbHLIR WHBECTULMOHHLIA cyeT
TpeTbero Tuna (MAC-3). 15 pexkabps 2021 roga MuHhUH nnaxrupyeT BHECTH Ha paccMoTpeHue B [MpaBuTenbeTso
P®  sakoHonpoekT o HOBOW A0GPOBONLHON HAKOMUTENLHOM NEHCUOHHOW CUCTeMe, npeaycMarpusaoLe
BO3MOMHOCTb  (DOPMUPOBAHWUS  rpaxgaHaMyt 33 CYeT NNYHBIX B3HOCOB  JOMOMHUTENBHBIX  WUCTOMHNKOB
(buHaHCMpoBaHNs neHcuoHHoro poxoga B cucteme HIMO npu cTumynupyloweid noadepxke rocyaapcrsa.
MnaHupyemasi neHcnoHHas pecbopma MOXET OKasaTb MOMOKWUTENbHOE BIUsHWE Ha fesTenbHocTu donpa. B
pamkax cuctembl HIMO doHg okasbiBaeT yCryrn HerocyaapCTBeHHOro MeHCUOHHoro obecneveHust Ans rpynnol
OMK.

PykoBoactBo PoHAa OLEHWBAET BIMsIHWE BbllLeyKasdaHHbIX (hakTopoB Ha AeaTenbHOCTL GoHAa W noraraer, uTo
UM NpeanpuHUMaloTCst Haanexallne mepbl No NOoAAEPKaHWIO 3KOHOMWUYECKOW YeToW4MBOCTN POHAS B TEKYLUNX
YCIOBUSIX.

PykoBoacTso nonaraet, 4to GoHg ByneT npoaomkaTh HenpepbIBHO OCYLLIECTBMSATL CBOK AEATENbHOCTb, a Takke
BbINONHATL TpebosaHnsa perynatopa K BenuunHe coBCTBEHHbIX CPELCTB.

CHwmkeHne LeH Ha akuuu 1 obrnurauun Ha (HOoHZOBbIX Bupxkax B ByAyLUMX OTYETHBLIX Mepuodax CKaKeTcs Ha
crpaseiMBoi CTOMMOCTW MHBeCTULUMA DoHAE, KOTUPYIOLLUMXCA Ha coHaoBol Bupxe, ecnu LieHHble Bymaru He
oTbirpaloT rnagesne. PykoBoacTso PoHga CrnennT 3a passuTUeM AaHHOR CUTYaLuK U npuHuMaeT Heobxonumble
mepbl.

B cnyyae peanusauuu 3TV PUCK MOTYT HEraTUBHO OTPA3UTLCSI HA POCCUICKOM pbiHKe OBnurayuii, Y4to mMoxer
NPUBECTY K NEPECMOTPY UHBECTULMOHHOI cTpaTerin doHaa.

Ho HecMOoTPS Ha BbILIEN3NOXEHHbIE (PaKTbI OLIEHUTD BIIUSIHNE N3MEHEHMUI B 3KOHOMUYECKON CUTYaLnun Ha Byayume
pesynbTaThl AESTENbHOCTY W (hUHAHCOBOE NomnoxeHne PoHAa Ha faHHbI MOMEHT CROXHO.

13. CnpaBennueas cTOUMOCTL (PUHAHCOBLIX UHCTPYMEHTOB

B coorseTcTBUM ¢ MCPO cnpasenvBas CTONMOCTb ONPESENAETCA C YYETOM LigHbl, KoTopas Bbina 6bi nonyyexa
npu npofaxe akTuBa WnNu ynnaveHa npu nepefave obs3aTeribcTBa B pamkax ob6bIYHOW chenku mexgy
y4acTHUKamu pblHKa Ha A4aTy OLeHKM,

Cnpaseanusas CTOMMOCTb (PMHAHCOBbLIX aKTUBOB U (PUHAHCOBBLIX 06s3aTeNnLCTB DOHAA, YUUTLIBAGMBIX
no cnpaBeAsiMBON CTOMMOCTU Ha NOCTOAHHON OCHOBe. GUHAHCOBbLIE aKTUBLI 1 (PUHAHCOBLIE 06A3aTeNbLCTBa
®oHAa yunTLIBAIOTCS MO CNPaBeasIMBOA CTOMMOCTY Ha KOHEL| KaXaoro OTYEeTHOro nepuoga. B Tabrivue Huxe
npuseseHa nHopPMaLMs OTHOCUTEITBEHO TOro, Kak OnpesensieTca CnpaBenuBas CTOMMOCTb aHHbIX (hUHAHCOBbIX
aKTUBOB ¥ (PUHAHCOBLIX 0BA3aTENbCTB (B YaCTHOCTW, UCTONb3yeMasi(-bie) METOAWKa(-M) OLEHKU U UCXOMHbIE
AaHHbIe).

Cnpaseasneasi CTOMMOCTb NpeacTaBnsieT coGoi CyMMy, Ha KOTOPYIO MOXET BbiTh OBMEHeH (hrHaHCOBbIN
UHCTPYMEHT B XOMe TekyLlelh onepaunn Mexay 3anHTepecoBasHbiMi CTOPOHAMU, KPOME CryYaes BblHYXAEHHOI
npoAaxn unu nuksugalyun. Haunyuywium noaTBepXAeHUeM CnpasBeanvBoll CTOUMOCTY SBIIAETCA KOTUPOBKA
(PMHAHCOBOrO MHCTPYMEHTA Ha aKTUBHOM PbiHKE.

PesynbTarbl OLEHKN CNpaBeanMBON CTOMMOCTY aHaNWU3MUPYITCA M PACNPEeaensioTcs No YPoBHSM WepapxXuu
CnpaseAnBOiN CTOMMOCTU crieayrowum obpasom: (i) K 1 YPOBHIO OTHOCHTCS OLEHKW MO KOTUPYEMBIM LigHaMm
(HEKOPPEKTUPYEMbIM) Ha aKTUBHBIX PbIHKAX A1 MAEHTUYHBIX aKTUBOB WM obssaTenscTs, (i) ko 2 YposHIO —
NoJTy4YeHHbIe C NOMOLLbIO METOAOB OLEHKU, B KOTOPOM BCE UCNONb3yeMble CYLUECTBEHHbIe UCXOAHblE AaHHbIe,
NPAMO UK KOCBEHHO ABNSIOTCH HaBnoaaeMbiMm NS akTuea unu o0baAsaTenseTea (T.€., Hanpumep, LeHsl), v (i)
OLeHKM 3 YPOBHS, KOTOPbIE ABNAIOTCS OLEHKaMM, HE OCHOBAHHBLIMU Ha HaBMI0AAEMbIX PhIHOYHBIX AAHHbIX (T.€.
OClOBaHLI Ha HeHaBNIAAEMbIX UCXOAHBIX AaHHbIX).
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AKuMOHepHoe obuecTBo «HerocynapcTBeHHbIN NEHCUOHHLIN hoHL,
«lechbecT»

MpumevaHuns Kk HhUHaAHCOBOWN OTYETHOCTH (NPORCINKEHNE)
3a 2020 ron
(8 mbicsiuax pocculickux pybnel, ecfiu He yKazaHo UHoe)

13. CnpaBepnueas cTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB (NpoaomkeHue)

Hwxe npefcTaBneHsbl yPOBHU UepapXun OLUEHKN CripaBesnnsoi CTOMMOCTY 415 MHCTPYMEHTOB, OTpaskaembix no
CNpaBeanBoi CTOMMOCTI:

31 nekabps 2020 ropa 31 nexkabpn 2019 ropa
YposeHb 1 YpoBseHb 2 YposeHb 3 YposeHb 1 YpoBeHb 2
DuUHaHCOBbIE aKTWBbLI, OLIEHUBaEMbIe Mo
CnpaBsenuBoOA CTOUMOCTY Yepes npubbinb um
yObITOK 3733055 467 007 7747 3093137 847 151

B rabnuue Hwxe nokasaHbl nepesofbl B TeueHne 2020 roaa, Mexay karteropusimu yposHsa 1, 2 n 3 uepapxuu
CripaseannBoi CTOMMOCTU ANA (PUHAHCOBLIX MHCTRYMEHTOB, OTPaXaeMblX No CnpaseinnBoi CTouMocTu:

31 pexabpsn 2020 rona

IMepesodnbl u3 YposHs 2 Nepeaodbl us Yposhs 2
8 YposeHs 1 8 YposgeHb 3
PUHaAHCOBbIE aKTWBbI, OLIGHUBAEMbIE N0 CrIPaBenBoON 379 397 7747

CTOMMOCTY Yepes NpubbInb Ui yBbIToK:

YKasaHHble Bbile (hUHAHCOBbIE akTuBbl Ha cymmy 372 397 Tbic. pyb. nepeseeHbl U3 YpoBHs 2 B YposeHb 1,
nockonbky B TedeHue 2020 rosa BOCCTAHOBWNACHL TOProBasi akTUBHOCTb Ha (PUHAHCOBBIX pblHKax, # Ans
onpefeneHuns cnpasednueoi CTOUMOCTY UCTIONL30BANNCH KOTUPOBKW Ha aKTUBHOM PbiHKE (HEKOPPEKTUPYEMbIE)
B OTHOLUEHWU ULEHTUYHLIX AKTUBOB, K KOTOPbIM POHZ UMen JOCTYN Ha AaTkl OUEHKN.

YkasaHHble BbllUe (OMHAHCOBbLIE aKTUBLI Ha CyMMy 7 747 Teic. py6. nepesedeHbl U3 YpoBHA 2 B YposeHb 3,
nockoneky B TedeHne 2020 roga B OTHOWEHWM COOTBETCTBYIOWEro akTBa OTCYTCTBOBaN AOCTATOUHbIA 06bem
TOProB, W ANs onpefenexus cnpasensninBoil CTOMMOCTY WCMOMb30BanWCb METOAbI OLUEHKW, OCHOBaHHbIe Ha
HeHabno4aeMbIX NCXOAHBIX SAHHbIX.

Cnpasennueas CTOMMOCTb (PUHAHCOBBIX aKTUBOB W 0GS3aTeNbCTB, pacnpedeneHHbX Ha YposeHb 3
onpejensnacbk Ha OCHOBaHWUK LeH, paccyuTanHbix HKO AO HP[ no mMeToay WHAGKCHOrO ANCKOHTUPOBAHHOMO
AeHexHoro noTtoka (Metop 3), Hawbonee CcyLWECTBEHHBIMW WCXOBHLIMK MO KOTOPLIM SIBMAETCS CTaBKa
AUCKOHTUPOBaHUSA, OTpaxatoLlas KpeANTHbIA PUCK KOHTPareHTos,

Mo mMHeHWio pykosoacTa doHAa, crpaBeAnvBas CTOMMOCTb OCTanbHbIX (OUHAHCOBBIX aKkTUBOB U 06s3aTenseTs
npubnuanTensHo pasHa ux 6anaHcoBOR CTOUMOCTU U OTHECEHa K YPOBHIO 3.

14. YnpasneHue ¢poHOOM

HerocygapcreerHbiii  MeHCWOHHBIN  hOHA, ABRSIOWMACA pesuaeHTom Poccuitckon depepauun, o6s3aH
cobnoaaTe HopMaTuBHble TPeGoBaHWS, B TOM Yucne:

e cooTBeTcTBME TpeboBaHusAM, npeabABNAEMbIM K MOPSAKY  PasMELUeHUs  HEerocyAapCTBEHHbIMU
MEeHCUOHHBIMU  oHAaMM  CPEACTB  MEHCUOHHBIX  pe3epBOB  (yCTaHOoBreHHoe  [locTaHoBneHuem
Mpasutensctea PP or 1 despans 2007 roga Ne 63 «O6 ymeepxkdeHuu [Mpasun pasmeweHusi cpedcms
MTeHCUOHHbIX pe3epsoe HeaocydapcmeeHHbIX MNeHCUOHHBIX ¢hoHO08 U KOHMPOIS 3@ UX pasmMeueHuem»);

* cooTtBeTcTBHE TPeDOBAHUAM, NPEALABNAEMBLIM K HOPMATUBHOMY Pa3Mepy CTPaxoBOro peaepsa, Nopsiaky
ero popMupoBaHUs 1 UCMONb30BaHNA (yCTaHoBNEHHOe Mpukasom PegepantHon cnyxGbl o PUHAHCOBLIM
poiHkam oT 18 mapra 2008 ropa N2 08-11/n3-H «O6 ymeepxdeHUU MONOXEHUSs O CMPaxosom pesepse
Hea0cydapCmeeHHO20 NeHCUOHHOZ0 (hoHAa»);
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«lecpecT»
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3a 2020 rop
(8 mbicsivax pocculickux pybnell, ecrniu He yKazaHo UHOe)

14. YnpaBneHue oHOOM (npogonxeHue)

®  COOTBETCTBUE MUHUMANbLHOW BENUUMHbLI 4eHEXHON oUeHKN umytlecTsa Ans obecnedeHns yCTaBHOoM
AesTenbHocTU thoraa TpebosaHuaM 3akoHa ot 7 masa 1998 roga Ne 75-03 « O HeaocydapcmeerHbix
MEHCUOHHbIX ¢hoHOax».

s cooTeTcTBUe TpeboBaHuaM YkasaHus Banka Poccum ot 27 Hosbps 2017 4623-Y "O ghopmax, cpokax U
nopsdke cocmaenenus U npedemasnenus 8 BaHk Poccuu omyemHocmu o obssamesibHoMy
MTEHCUOHHOMY CMPaxoeaHUio, Heeocy0apCmeeHHbIX NeHCUOHHLIX ¢hondoe "

KOHTponb 3a BbINOMHEHWEM yKasaHHbIX Bbillle HOpMaTuBHbIX TpeBoBaHWi OCYLLECTBNAETCA Ha eXeMeCsAuHON
OCHOBE C NOArOTOBKOW hOpM OTYETHOCTY, COAEPXKaLLMX COOTBETCTBYIOLLME PacHeTbl, KOTOPbIE MPOBEPSAIOTCH
MpesnaeHTom hoHaa.

dong Takke cobnirogan cneayowme TpeboBaHns K COCTaBy U CTPYKTYPE akTnBoB COBCTBEHHbIX CPELCTB!

e CcoOTBETCTBUE TpeboBaHUsaM, NpeabssnsemMbiM K COCTaBy W CTPYKTYpPe akTUBOB, NpuWHAMAaeMmblx Ans
MOKPLITUA COBCTBEHHBLIX CPEACTB HErocyapCTBEHHOrO NEHCUOHHOro oHAa (YyCTaHOBNEHHoE Y KasaHWsaMu
Barka Poccun ot 30 mas 2016 Ne 4028-Y «O nopsiake pacveTa cOBCTBEHHbBIX CPEACTB HerocyAapcTaerHbIX
MEeHCUOHHbBIX (POHA0B»)

*  COOTBETCTBUE BENUYUHE [eHEXHOI OLEeHKN coBCTBEHHbIX cpeacTs doHaa B cymme He meHee 200 000 Thicsy
pybne# cornacHo Ttpebosanusm defepanbHOro 3akoHa oT 7 mas 1998 ropa Ne 75-03 «O
HEerocyAapCTBEHHbIX NEHCUOHHbIX hoHAaxX».

15. YnpaBneHue puckamu

B pesrenbHocTn AO «HM® «edbecT» MOryT BO3HMKATL PasnuuHbie BUALI PUCKOB, peanvsauusi KOTOPbIX

cnocobHa NpensTCTBOBaTL [OCTIKEHWIO Leneil AeATeNbHOCTY U BbinonHeHunto dyHkuuit AO «HIM® «TedecT»:

1. ®uHaHcoBble pUCKW — PUCKM (DUHAHCOBLIX MOTEPb, KOTOPbIE MOTYT BO3HWKHYTL B pesynibTaTe BafeHus
(b1HaHCOBLIMY aKTUBaMM 1 COBEPLLEHWS onepaLnil ¢ (UHAHCOBLIMU UHCTPYMEHTAMMU:

*  KpeAWTHbIR PUCK — PUCK HEWUCNONHEHUS  OOSIKHMKOM  hrHaHcoBblX  oBsisaTenbcTs  win
HeBnaronpuATHOro U3MeHeHWs WX CTOMMOCTY BCRELCTBUE YXYALEHUS CNOCOOHOCTY [OMMKHUKA
NCMONHATL Takue oBs3aTenscTaa,

®  PbIHOYHbI# PUCK — PUCK N3MEHEHWNA PbIHOYHON CTOMMOCTY (PUHAHCOBLIX aKTUBOB U UHCTPYMEHTOB,
CBSI3aHHbBIA C U3MEHEHWEM KOHBIOHKTYPBI (PMHAHCORBOTO PhIHKa;

®  PUCK NUKBUZHOCTW — PUCK HECNOCOBHOCTM CBOEBPEMEHHO UCNONHWUTL (PUHaHCOBbIE 0DR3aTenbeTRa
Unn CBOEBPEMEHHO peann3oBaTb (PUHAHCOBLIE akTUBbI WU UHCTPYMEHTDI.

2. HedmHaHcoBble puckn — cnefylwiuve pucku, BosHUKalowme B pesitenbHocT AO «HIM® «edbect» B
pesynbTaTe BNUAHUA BHYTPEHHWUX U BHELLHUX aKTopoB:

*  OnNepauUnoHHbBIA PUCK ~ PUCK HEeraTUBHbLIX nocrneacTBuiA Ans Gonpa BCNeACcTBUE HapyLweHuil Gustec-
npoueccos PoHAa, HEAOCTaTOUHON 3MMEKTUBHOCTM BUIHEC-NPOLIECCOB ¥ OpraHvu3aLMoHHOM
CTpykiypbl  Gumpa, peicrenid  (Bespencreun) padorHukos ©oHAa, cboes 8 padote WK
HEeAOCTaTOMHON hyHKUMOHaNbHOCTU UT-cucTem, ofopynoBaHus, a Takke BCReAcTBUE BRUSHWS
BHELLHUX (DaKTopoB, NPENATCTBYIOLWNX AOCTUKEHMIO Lernei AesTeNbHOCTY U BbINOJTHEHWO (hYHKLNA
doHaa;

*  PEenyTauuoHHbIA puck -~ puck yulepba penosoit penyTauun doHaa BCreACTBUE HEraTUBHOMO
BOCNPUATUS €ro AesTenbLHOCTY oBLEeCcTBOM,

®  PWUCK KOHUEHTpauuu - pUCK YObITKOB, KOTOPLIE MOTYT BO3HUKHYTb y doHAa Npu OTCYTCTBMM
AOCTaTOYHOIO YPOBHA AuBepcudukauuy noptdens, BKAYAs YPEe3MEpPHYIO KOHLeHTpauuo
VHBECTULWIA B OfWH aKkTVB (LieHHble Bymarn ogHOro aMuTeHTa).

3. AKTyapHble pucku (creuyncpudeckme pucku  obecnedeHus  (OUHaHCOBOW  ycToumsocTM  HIMP) -
HenpeasuieHHbIe B paMKax akTyapHbiX mMoAenei OueHKA W3MeHeHMs gemorpacuyeckux rokasaTenei,
BIAAIOLLIMX HA BO3HUKILVE U RO3HUKAOUMe B Byayllem obasatensctea PoHZa, B YaCTHOCTH NpU Bbinnate
NOXWUBHEHHBIX MEHCUA YY4aCTHUKAM W 3aCTPaxoBaHHbIM fiLam.

4. PasnuuHbie Buabl puckos ®oHaa  MOryT  GbiTb B3aMMOCESI3aHBI MexLy CoBON, peanusaums OaHOM pucka
MOXET U3MEHSTL YPOBEHL NNU MPUBOANTDL K peanunsaLun gpyrux pUckos.

B ®doHae cywecTsyloT pernameHTbl MO YNPaBReHWo PUCKaMK, ONPELEensilolUMe OCHOBHBIX YYaCTHUKOB
pacnpefeneHue OyHKUMIA B pamkax cucTeMbl ynpaeneHus puckami HIMO u MeTOAMKM NO OLIEHKe PUCKOB.
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15. YnpaBneHue puckamu (npoaorxkeHue)

Cwvcrema ynpasneHust puckamn CoOTBETCTBYET CTaHAapTam ynpasnenus puckamu ans HIMo®, paspaboTaqHbim
HAMN®.

Cy6vekramu ynpasrieHus puckamm QoHaa ABNAIOTCA:
o CoBert gupeKkropos,

MpesnaeHT,

KomuteT no ynpaeneHuio puckamu;

CnyxBa ynpaBneHus puckamu;

CTPYKTYpHbIe nogpasaenerns ®oHaa — snagenblbl puckos,

Bce cyGnLekrbl ynpaBnenus puckamu DoHAA BbIMOMHAIT Ccheaylowme OCHOBHbIE (YHKUWM 1O
ynpasnexunio puckamu PoHa B YaCcTH, OTHOCSLLERCS K UX KOMIETEHLMW B COOTBETCTBUM C 32KOHOOATENLCTBOM
Poccuiickoit depnepauun, HOPMATUBHLIMUA W UHBIMW akTamu PoHaa:

*  NPUHUMAIOT pelleHns No BONpocam AeATenbHOCTN PoHAA, KOHTPONPYIOT UX BbiNONHEHNe,

* paspabatbiBalOT, paccMaTpUBalOT, COrNAcoBLIBAIOT, YTBEPXAAT W BLINOMHAOT  FlOKanbHble
HOpMaTUBHbIE U UHbIE aKTkl POHAE, B TOM YMCNE PErynupytoLme BONPOCh ynpasneHus puckamu oxaa;
NOAroTaABNMUBAIOT 1 PACCMaTPUBAIOT OTYETHOCTL O PUCKAEX;

COAEWCTBYIOT PasBUTUIO PUCK-KYNLTYPLI B AQ «HIM® «lMedecTy.

Coset [IupekTopoB ocyuwecTaAeT creayowme hyHKUMM B 0651acTi ynpasrieHus pUuckamm:
o YTBEpXAeHWe NMoMuTUKK yrpasneHnsi puckamu, cogepxalleil OCHOBHbIE NPUHLMILI (NOAXOAL!) BbISBNEHNS

PUCKOB, OpraHusauuu npolecca ynpasneHus puckami, MsMepeHust n OLieHK PUCKOB;

e Y4acTue B yTBEPXAEHWUM 1 OCYLLECTBIEHUE KOHTPOSS 3a peanusaLymnen MeponpusiThii B pamkax oprasusaumm

CUCTEMbI YNPaBREHNs PUCKaMK, B TOM YUCTIe YyTBEPXKASHNE:

v’ peecTpa puUCKOB - BHYTPEHHEro LOKyMeHTa POHAa, B KOTOPbIA BKMIOYAIOTCA BLIABNEHHBIE PUCKA U
pesynbTaThl UX OLEHKM, a TakKe YCTaHOBMNEeHUe AONYCTUMOrO YPOBHS pUCKa (PUCK-anneTuT), KOTopbIi
roToB HecTu ®OHA, MO PasnUYHLIM BUAAM PUCKOB;

v’ BHYTpeHHero fokymeHta ®oHaa, cogepxallero kpurepun n akTopsl, onpegensiollue o6bem cpeacTs
NEHCUOHHBIX HAKOMIIEHWA W NEHCUOHHbIX pesepsoB doHAa, NepeaaBaeMbix B AOBEpUTENbHOE
ynpaBneHue ynpasnsioLen KoMnaHum;

V' BHYTPEHHUX AOKYMEHTOB, COAEePKaLMX ONUCaHNe UCMOoMNb3yeMblX CLiEHapuUeB CTPecc-TeCTMPOBaHNS,

v’ nnaHa MeponpusTuil, HanpaeneHHbIX Ha SOCTWKEHWE LOCTATOMHOCTI aKTUBOB, B CNy4ae BbISIBAEHUS B
pesynbTaTe CTPecC-TeCTUPOBaHUS HeJOCTAaTOMHOCTU aKTUBOB AR UCMONHEHUA 0BA3aTenbeTB Ponaa;

* PaccmoTpeHue oT4eTa 0 AesTeNbHOCTU DoHLa NO OpraHu3aLny CUCTEMb! YIIPaBEHNS PUCKaMK, B TOM YUCHe

0 AesATenbHOCTN POoHAA MO YNPaBIEHUIo PUCKaMKU 1 KOHM(ITMKTOM UHTEepecoB B doHAe.

MpesuaeHT @oHaa ABNAETCA OTBETCTBEHHBIM 32 OPraHWU3auuio CUCTEMbI YrpaBlieHus puckamn u 3a
cooTBeTCTBME AeATenbHocT PoHAa BHYTPEHHUM fokymeHTam doHfa, paspaboTaHHbiM B pamkax CUCTeMbl
yripasneHns puckami, B pamkax JanHoN ponu k komneteHuun MNpesnaeHTa OTHOCATCH CReaytolimne Bonpoch::

s OopraHunsauyns apdeKTUBHOW CUCTeMBI yNpaBneHnst puckamu, No3BonsaLLel MAEHTUMULIMPOBATL 1 OLIEHUTD
noTeHUnanbHbIe pUCku;

* ofecneverHue ynpasneHns puckamu, BOSHWKAKOLUUMK B AEATENbHOCTH DOHAE, B TOM UWCne NOCPeacTBoM
AenernpoBaHns NonHOMOUNIA;

*  yTBEPX[EHWe OpraHu3aluoHHOW CTPykTypbl PoHaa, oTeevatowleil notpebHocTam U obecnednsaiolleit
ageKkBaTHbI KOHTPOIb U CHWKEHNE PUCKOB;

e yTBEPXOEHWe BHYTPEHHUX npoueayp W pernameHToB B 0BnacTyh ynpasneHus puckamu, B TOM 4ducne
COOTBETCTBYIOLIUX BHYTPEHHUX HOPMETUBHBIX JOKYMBHTOB NO YNPaBMneHWio OTAB/bHBEIMW BUAAMU PUCKOB
yTBEpPXKIEHNe KOTOPbIX He OTHOCUTCA K KomneTeHuun CoseTa [upekTopos;

*  pPacCMOTpEHUE OTYETOB O puckax GoHAE U NPUHATUE COOTBETCTBYIOLLMX MEP B pamkax CBOEN KOMNeTeHUuH;
npepocrasnexdne Cosety [lupexktopos PoHAa OTYETOB, COMMACHO YTBEPKAEHHBIM  BHYTPEHHUM
HOPMAaTUBHbLIM JOKYMEHTaM,;

e OOWMA KOHTPONMb 33 (PYHKUMOHWPOBAHUEM CUCTEMbl YnpaBneHnss puckamu doHga obecnedeHne
cobniofieHns PoHAOM yCTaHOBNEHHbBIX TpeGoBaHWi K opraHn3aumu paboTbl MO YNPasneHnio puckamy.
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AxKuunoHepHoe obuecTBo «HerocynapcTBeHHbIW NEeHCUOHHbIN POHA,
«echecT
NpumMmeyanns K PUHAHCOBON OTHETHOCTHU (NPOLOKEHNe)

3a 2020 ron
(8 mbicsiyax poccutickux pybnell, ecnu He yKazaHo UHOe)

15. YnpaBneHue puckamm (nponosnkeHue)

Komuter no ynpasneduio puckammu AO «HIM® «lMedhecT nocTosHHO [eACTBYIOWMA KonnernanbHbiit opra
doHAa, K KOMNETEHUWM KOTOPOro OTHOCWUTCA TMPUOPWUTU3ALNSl PUCKOB W NPUHATAE pelleHnidt o mepax
pearupoBaHusi Ha pUCkn. KOMWUTET 1o ynpasneHuio PUCKaMn paccmaTprsaeT cregyiole Bornpochl:

*  pPaccMOTpeHUe PerysifapHoit OTUETHOCTYU O pUckax;

*  yTBEPXAeHWe nnaHa MeponpusTuiA No pearnpoBanunio Ha pucku.

Cnyx6a ynpaBneHns puckamu AO «HIMN®P «lFedecT» SABNSETCS CTPYKTYPHBIM  NoapaspeneHuem,

OTBETCTBEHHbLIM 3a Pa3BUTVE CUCTEMBI YNpaBneHnst puckamu ®oHaa, BLINONHAET crneayowme hyHKLum:

* NOATOTOBKA COBMECTHO C 3aWHTEPECOBAHHLIMU CTPYKTYPHbIMU nogpasgeneHusmun PorAa BHYTPEHHWX
HAOKYMEHTOB, paspabarkiBaemblX B pamMkax cucTeMbl yrnpasreHust puckamm PoHaa;

*  KOOPAMHALUS NeATENIbHOCTYU CTPYKTYPHBIX noapasgenerunii doxaa no BonNpocam ynpasneHvs puckamy,

*  MOHUTOPWUHI cUCTeMbl YnpasneHus puckamu Goxaa, B T.4. coBMofeHns BHYTPEHHNUX U BHELIHKUX TpebosaHni
B HacT# ynpasrieHns puckamu, KOopAUHaLUus npoLeccos ynpasnerus puckamin ®oHaa;

e vHDOpMUpoBaHVeE pykosoacTea PoHAA O pUCKaXx 1 yripaBneHun uMu;

* onpepgesieHue, OUeHKa, U3MEPEHNEe N MOHUTOPUHr puckoB PoHAE B COOTBETCTBUW C paspaboTaHHbIMK ¢
yTBEPXKAEHHBIMIU DOHLOM NONOXKEHUSMU, METOANKAMU 1 npouedypamy,

*  NpefocTaBneHne oTH4eTHOCTY M0 PUCKaM, YCTAHOBMNEHHOW BHYTPEHHUMIN HOPMATUBHbLIMW aKTamy.

Brianenbubl pUCKoB - CTPYKTYpHble noapaspeneHus PoHaa ocyLecTBnAT HeNnocpeACcTBEHHOE ynpasneHue
puckamn doHfa (B TOM uucre WX WAeHTUMUKALWIO, OLEHKY W pearupoBaHue Ha pucku) B COOTBETCTBUM C
HacTosLen MNonUTNKOR, UHBIMK BHYTPEHHUMUW JOKyMeHTaMKu PoHaa.

OCHOBHBIMU OYHKLMAMU CTPYKTYPHBIX NoapasaeneHuit doHpa — BnagensyeB puckos B obnacty  ynpasneHus

pucKamu ABRSIOTCS;

*  BbiABNEHWE BO3MOXHbIX ClyYaeB BO3HMKHOBEHWSA puUCKa, peanbHbIX UK MoTeHUUanbHbIX, OTpUulaTenbHbIX
TeHAeHUWA, cBnAeTeNbCTBYIOWMX 06 yeuneHun pucka, aHanus hakTopos, BIUSIOWMX Ha BO3HUKHOBEHWE
prcKkos, # oleHka macwTabos npeanonaraeMoro yobiTka;

* yyacTue B paspaboTke METOAUYECKON N HOPMATUBHOM AOKYMEHTALMMN NO YPaBIeHUo puckamu;

*  peanusaunsa yTBepxAeHHbIX MeponpuUsTUi NO PearupoBaHUo Ha PUCKOBbLIE COBLITUS;

*  noAaroToBka HeobxoAMMON OTHETHOCTH ¥ NpefocTaBneHue ee B CnyxOy ynpasneHus puckamu.

Ha cTpykTypHble noapaspeneHus (nuuya), coBepLuaoLyne AeATeNbHOCTb NO BbISBAGHWIO, USMEPEHUIO U OLieHKe
puckos ®oHaa, paspaboTke BHYTPEHHUX AOKYMEHTOB (DOHAA MO KOHTPOMIO 38 COOTBETCTBUEM pPUCKa
yCTaHOBMEHHbIM POHAOM OrpaHVNueHUsIM pucka, He MOryT ObiTb BO3NOXEHbI 0BA3aHHOCTU MO 3aKIIIOHYEHUI
CAENOK NP MHBECTUPOBaHWUN (pasMelLieHun) CPefCTB NeHCUOHHBIX HAKOMMEHW UM pe3epBoB (B TOM uncne
BbIOOP yrnpasnsiowen koMnaHu u onpeferneHne o6bema CPEACTB NEHCUOHHBLIX HAKOMMEHWUA N NEHCUOHHBIX
pesepsoB PoHAA, NepefjaBaeMbiX B JOBEPUTENbHOE YNPaBIeHNe KOHKPETHON YIpaBnsiolwen Komnaxun).

CoorBeTcTBME (HaKTU4ECKOro YPOBHSI PUCKOB YCTAHOBNEHHbLIM JIMMUTAM:

Puck TNlumunt YposeHb pucka Ha 31.12.2020 roaa

N o N 0,22%
KpenuTHbiit puck 2% oT obuielt CToMMOCTU aKTMBOB !

. . 0,
PBIHOYHBIA prck 1% ot obLEeN CTOUMOCTU aKTUBOB 0,20%

) " 0,53%

Puck nuksuaHOCTH 2% ot obLuelt CTOUMOCTH aKTUBOB '
PucK koHUeHTpaunn YAOBNETBOPUTENbHBIN He BbIsIBIEH
OnepaumnoHHbIi prck YAOBNETBOPUTENBHKIN HU3KWA
PenyTaiMoHHbIn pruck YAOBMETBOPUTENbHbLIN He BbisiBNeH
AKTYapHbIA prck YOOBNEeTBOPUTENbHbLIN HU3KNIA
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AkunoHepHoe o6uiecTBo «HerocyaapcTBeHHbIN NEHCUOHHBIN hoHA
«edecT»
Mpumevanmns K hUHaAHCOBON OTYETHOCTH (NPOAOINKEHNE)

3a 2020 rog
(e mbicsayax pocculickux py6ned, ecrnu He yKkasaHo UHOe)

15. YnpasneHnue puckamu (npogomxeHue)

Cnyx6oit ynpasneHua puckamun ocyLecTBIACTCS aHanna CoOTBETCTBUA YCTAHOBNEHHbIX MTUMUTOB U, B chyyae
npesbllUEeHWA JoMYCTUMOro pasmepa akTuBoB, HaXOLALWMXCH MO PUCKOM, a Talke B LIeNaX CHWKeHUS QoHLoM
PBIHOMHOIO U KpeOMTHOro puckos, YNpasnsiowuM KOMMaHuam HanpasnsoTCA NUCcbMa ¢ NPocbBOM NOSICHUTL
cuTyalnio no akTusam CyLlecTBeHHoro pasvepa.

Mo mepe HeobxoanMocTu POHL NPOBOAUT COBpaHUs C NPeACTaBUTENAMN YNPaBASIOLLNX KOMNaHUNA.

Ha ocHoBaHuu nony4YyeHHon MH(bOpMaLWIM Aenaercs BbLIBOA O HeoBxogumocTn unu 06 oTcyTCTBMNK
HeoBxogumocTu npogaxin akrusa.

Mpeanonoxerusl, WUCNONbL30BaHHbLIE npu ouennBaHnn AOCTATOMHOCTU C(bOpMVIpOBaHHbIX NEeHCNOHHbIX
06s13aTeNbCTB Mo oGnaaTeanomy NeHCUOHHOMY CTpaxoBaKnio, NpeacTaBneHbl HKe.

31 nekabps 2020 r. 31 pexabpn 2019 r,
CraBka AUCKOHTUPOBaHUS 6,27% 6.41%
Oxwnaaemoe pacnpeseneHne 4oXo4a Ha cueta 4,56% 4.7%
PacropxeHus 07112,25% po 0,82% B 11.24% - 1.47%

3aBUCUMOCTN OT
CTpPaxosBoro craxa

CpefHuil BO3pacT BbIXOAA Ha NEHCMIO

- MyX4nHbi 60 net 60 net
- XKeHWnHbI 55 net 55 ner
Tabnuua cmepTHOCTI

(BEPOATHOCTH CMEPTH 3aBUCAT OT NoSa U BO3PACTa W BKMIOYAKT

oxuaaemble Sygylve ynyJdiiexus)

Oxupaemasn NMPOAOIIKUTENBbHOCTL  XKU3HW B NEHCUOHHOM

BO3pacre:
- My>4mHbt 22 ner 18 ner
- XeHUuHbI 30 ner 28 ner
Temn pocra pacxo/ioB 4,0% 4,0%

Mpennonoxexusi, WCNONb3OBaAHHbIE MPU OLUEHWBAHUM [OCTATOMHOCT CCHOPMUPOBAHHBIX NEHCUOHHDIX
0053aTeNbCTB MO HEroCyAapCTBEHHOMY NEHCUOHHOMY 0BECneqeH o, NPEACTABNEHb HIXKe.

31 nekabpsn 2020 r. 31 nexabps 2019 r.
CTaBKa AUCKOHTUPOBaHMS 5,42% 3.57%
Oxunnaemoe pacnpeferienne 4oxoa Ha cuera 4,22% 3.03%
Oxmpaemas uHgekcaumns rieHcuii 0% 0%
PacTopxeHus (Ha aTane HakonneHus) 0,75% 0.63%
Pactopxenus (Ha aTane BbINNaTL NeHouY) 0% 0%
CpeaHuil Bo3pacT BbIX04a Ha NeHcuo
- MyXumnHbI 59 net 59 ner
- KeHLwuHb! 55 net 57 ner
Tabrnuua cmepTHOCTH
(BEPOATHOCTY CMEPTU 3aBUCAT OT Nona 1 Bo3pacra
1 BKNIOYAIOT oxunaaemble Byayuime ynydieHus)
Oxunaemas NpoAO/PKNTENbHOCTE  XU3HW B NEHCUOHHOM
BO3pacTe
- Myx4uHb! 19 net 19 ner
- XKeHLuHbI 25 ner 25 net
Temn pocra pacxofos 4,0% 4,0%

27




AKumnoHepHoe obwecTBO «HerocynapcTBeHHbIN NeHCUOHHbIN (hoHL,
«ledecT»
MpumevaHnn kK hMHAHCOBOW OTHETHOCTU (MPOAOINKEHUE)

3a 2020 rog
(6 mbicsivax pocculickux pybnell, ecsiu He yKasaHo uHoe)

15. YnpasneHue puckamm (npogosxeHue)

B doHge npuHATa «yMepeHHO-KOHCGpBaTMBHaﬂ crparerns nHBecTupoBaHna» ANA CPelcTB NEeHCUOHHDLIX
HakonneHun, He BISTHOYEHHbIX pesepsbl, a Tawke cpeacrs POMC, neHCMOHHBLIX pesepsoB K CcOBCTBEHHbIX
cpencTs, a Takke «KOHCGpBaTMBHaﬂ cTpaTerns NHBeCTUpOoBaHNA» ONA CPeACTB BbINATHOrO pesepsa n CpeacTs
NEHCUOHHbLIX HaKONNEHUA 3acTpaxoBaKHbIX UL, KOTOPLIM ycraHoBI1eHa cpovHas NeHCMoHHas sbinnara.

OcHoBHbIMU  LienAMN yMepeHHO-KOHCepBaTMBHOVI crparermv  ABnAKTCA COXPaHHOCTbL W NpeyMHOXeHue
Nony4YeHHbIX B ynpaBneHne cpelcTs, orpaHudeHne pucka WHBECTULMOHHLIX NoTepb. I'lpw 3TOM COXPaHHOCTbL
ABNACTCA 663yCJ’|OBHOVI N npuopuTeTHOW Lenbio. Nog npeyMmHoXxeHnem noHuMaeTcs nonyyveHne 4OX04HOCTW
NHBECTUPOBAHWSA, B CPEAHECPOUHOM W [ONrOCPOMHOM repuofe, He Hmke UHMNAUMK ¥ Bbitle CTaBoK no
Aenosntam sefywnx poccuincknx baxkos.

OCHOBHbLIMU LieNsMK KOHCGpBaTMBHOﬁ cTparernn nHBeCTUPOBaHNA ABMNAINTCA COXPaHHOCTL U NpeymMmHoXeHne
NoNy4YeHHbiX B ynpasneHne cpeicTs, MakcuMmanbHoe orpaHnyeHne pucka HBeCTULMOHHbIX NoTepb. an ITOM
COXPaHHOCThL ABMAETCA 6e3yCﬂOBHOl7l 1 npuoputeTHon uenbio. MNog npeymHoXeHnem noHuMmaeTca nonydexHue
A0X0OHOCTN NHBECTUPOBAHUSA, B CPEAHECPOYHOM 1 NONFOCPOYHOM Nepuoae, He Huxe VIHCbﬂﬂLMM.

duHaHcoBble akTuBbl POHAA NO PeiTUHraM o coctosiHuio Ha 31 pexabpsa 2020 roga u 31 gexkabps 2019 roga
npeacTasneHbl HWxe B Tabnuue:

Kpeputhnin
PEATUHT He
BBB BB B NpUCBOGH Wroro
31 nekabpn 2020 roga
[eHexHble cpeacTsa y UX IKBUBANEHTDI 447 73 282 403 303 74 435
Henosutet B Hakkax - 149 998 - - 149 998
DUHAHCOBLIE aKTUBLI, OLIGHUBAEMbIE NO
cNpaBeAnuBoi cToumMocTy Hepes npubbine nnn
y6oITOK 2613 094 763 214 - 102 540 3478 848
Neb6uropckas 3a40MKeHHOCTL - - - 3930 3930
Wroro huHaHcoBbLIe akTUBGI 2613 382 921 021 5475 102 618 3642 496
31 nexabps 2019 ropa
[HeHexHbie CpeaCTBa U UX BKBUBANEHTHI 7750 2534 - 2308 12 692
HenoanTe B GaHkax 150 000 - - - 150 000
DUHAHCOBLIE aKTWUBLI, OLiEHUBaEMbIE N0
cnpaBennmBoi CTOMMOCTY Yepes npubbirb umm
yObiTOK 3723 468 481 753 - 2 588 4 207 809
[ebuTopckas 3af0mKeHHOCTb - - - 1481 1481
Wroro chbuHaHCcOBbIe akTUBbI 3881218 484 287 - 6 377 4 371 882
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AKuuoHepHoe oblecTBo «HerocypapcTBeHHbI NEeHCUOHHbIN hoHA
«edhecT»
MpuMevaHus Kk (HIUHAHCOBOW OTHYETHOCTH (NPoAOIKeHNe)

3a 2020 rop
(6 mbicsiyax pocculickux py6nell, ecnu He ykazaHo UHOe)

15. YnpaBsneHue puckamm (npogomxeHue)

duHaHcoBble akTuBbl, hurHaHcoBble 0653aTeNnbCTBA, NEHCUOHHbIE Pe3epBbl W HakonneHus doHAa no cpokam
noraweHns no coctoaHmnio Ha 31 aexabps 2020 n 31 gekabps 2019 roaa npepcTasnerbt HWke B Tabrnyax:

Do Cpok 31 pekabps
socrpeGo- norawenuna He 2020 ropa
BaHWA Horopa 1rop-6 ner Bonee 5 ner YCTaHOBIEH Wroro
[leHexHble CPEACTBA U UX IKBUBANEHTLI 12 592 - - - - 12 692
[enoanTtbl v npoune pasMeLleHHbIe CPeACTBa B - 150 000 - - - 160 000
KpeAUTHLIX opranusaumsx u GaHkax-
HepesuaeHTax
PuUHaHCoBble akTUBLI, OUEHNBAEMbIE N0 - 524 953 1604 499 1773 371 304 986 4 207 809
CNPaseAnuBoi CTOUMOCTH, M3MEHEHUA KOTOPOIA
OTPaXaKTcA B cocTase npubLINK unu yoeITka
Heburopckan 3a40rKeHHOCTb - 1481 - - - 1481
Nroro chuHaHCOBbLIe aKTUBI 12 592 676 434 1604 499 1773371 304 986 4371882
ObsizatenscTBa no gorosopam o6 obasaTensHOM
NEHCUOHHOM CTPaxoBaHuu - (263 723) (683 042) (2486 847) - (3433612)
OB6s3aTenLeTBa No A0roBopam
HEroCyAapCTBEHHOrO NeHCNOHHOTO obecneverns - (29 505) (114 780) (325 703) - (469 988)
KpeauTopckas 3a40/mKeHHOCTb - (15 555) - - - (15 555)
Wroro chuHarcoBbie o6s3atenbcTaa - (308 783) (797 822) (2812 550) - (3919 155)
Pasnunua mexay houHaHCOBLIMY akTHBaMy U
obAsaTenbCTBaMMU HAPacTaloWMM UTOrom 12 592 380243 1186 920 147 741 452 727
Lo Cpok 31 nekaGps
BOCTpPEOGO- noraweHus He 2019 roga
BaHUA Ho ropa 1 ron-6 ner Bonee 5 ner YCTaHOBEH Wroro
[eHexHble cpeacTsa 1 UX SKBUBANEHT! 74 435 - - - - 74 435
[enosuTsl 1 npoyne pasmelleHHbie CPEACTBA B - 149 998 - - - 149 998
KpeAUTHBIX opraHusauusx v GaHkax-
HepesuaeHTax
DUHAHCOBbIE aKTUBLI, OLIGHNBAEMbIE NO - 663 864 1875818 1088 599 312 007 3 940 288
cnpasejiMBoi CTOUMOCTYU, USMEHEHNS KOTOPO
OTPAXKAIOTCH B cocTase npubbiny unm ybbiTka
Hebutopckas 3af0MmKeHHOCTb - 5508 - - - 5508
Wrtoro hmHaHcoBbIe akTuBLI 74 435 819370 1875818 1088 599 312 007 4170 229
O6ssarenscrBa no jorosopam ob obssatensHOM
NEHCUOHHOM CTPaxoBaHum - (215 497) (571 533) (2488 499) - (3275 529)
ObnasatenscTBa no Aorosopam
HBroCYAapCTBEHHOro NeHcUoloro obecnevyerus - (27 594) (103 994) (319 512) - (481 100)
KpepuTtopckas 3aA0/mMKEHHOCTb - (29 707) - - - (29 707)
Utoro cpuHaHcoBbIe 0BA3aTeNnLCTRA - (272 798) (675527) (2808 011) - (3756 336)
PasHuua mexay (huHaHCOBLIMK aKTUBaMK U1
o6s3aTenbCTBAMY HAPACTAIOWUM UTOTOM 74 435 621 007 1821298 101 886 413 893

Puck namMeHeHna NpoueHTHOI cTaBku. MPOLEHTHBIN PUCK BO3HUKAET BCNEACTBUE BOSMOXKHOCTY W3MEHEHMS
CNPaBeAnUBOA CTOUMOCTU (PUHAHCOBBLIX MHCTPYMEHTOB WM BYAYLLMX [EHEXHLIX MOTOKOB OT (PUHAHCOBBIX
VHCTPYMEHTOB NOZ BIIMAHUEM W3MEHEHUIN NPOLIEHTHbBIX CTABOK,

Ons MOHUTOPUHra W3MEHEeHUI’ NPOUEHTHOro puUcKka B OTHOLWEHUU WHBECTULIMA NPpUMeHAeTCA aHanua
HYBCTBUTENBLHOCTY NPOLEHTHOrO 4oXoaa U kanutana doHaa K UsMeHeHWo MPOUEHTHbIX CTABOK NO YNPOLLEHHOMY
CUEHapuio CUMMETPUYHOTO NOBLILLEHUS WU NOHMXEHUS CTaBOK Ha onpejeneHHoe Konuyectso 6asncHbIX
MPOUEHTHbLIX NMYHKTOB.
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AKuunoHepHoe obwecTBO «HerocynapcrBeHHbIN NEHCUOHHBLIN POHA
«lecpecT
Mpumeyanus Kk puHaAHCOBON OTUETHOCTU (NPOJOINKEHUE)

3a 2020 ron
(8 mbicavyax pocculickux pybnell, ecnu He yka3aHo UHOe)

15. YnpasneHue puckamu (nponormxeHue)

AHanus YyBCTBUTEMBbHOCTYU MPOLIEHTHOrO foxofa 1 kanutana PoHa K U3MEHEHUAM CNpaBeaiMBoi CTOUMOCTH
AONroBbIX LeHHbIX 6YM8F ¥ BONroBbIX (PUHAHCOBLIX NHCTPYMEHTOB, BCNELCTBUE USMEHEHWIA NPOLIEHTHBIX CTaBOK
mMoxeT BbiTb nNpeacTasnex cnepyowmm obpasom:

31 nekabpn 2020 rona 31 nexabps 2019 rona
YyBCTBUTENbHOCTL YMCTOTO NPOLEHTHOMO Aoxona 42 078 39 403
YyBCTBUTENILHOCTL KanuTana 6 936 6 107

ODMEKTUBHLIE MNPOLIGHTHBbIE CTaBKW MO (DUHAHCOBLIM UHCTPYMEHTaM, HernoralleHHbIM M0 COCTOSHUI Ha
31 nexkabps 2020 rona u 31 gekabps 2019 roga, npeactasneHsl B Tabnuue Hwke. AHanns Bbii NOArOTOBNEH Ha
OCHOBaHWN [aHHbiX 00 a(d(PEKTUBHBLIX NPOLUEHTHBIX CTaBkax Mo pasnuyHbiM (UHAHCOBLIM UHCTPYMEHTaM C
y4eToM YCNoBWUi SOroBOPOB NO COCTOSHUIO HA KOHeL roaa.

31 nexabpn 31 nekabps
2020 ropa 2019 ropa
% %
AKTUBBI
[enosutbl B BaHkax 4.33 5.69
Honrosbie huHaHcoOBbIE aKTUBLI, OLIGHUBABMbIE NO CNPaBEAIMBON CTOUMOCTH Yepes
npubbine unu yBbITok 5.45 6.61

16. Onepauuu co cBA3aHHLIMKU CTOPOHAMU

Hbopmaimua o6 onepaumsax PoHAa co cBSI3aHHBIMU CTOPOHaMU NpeacTasneHa aanee:

31 nexabps 2020 ropna 31 nekabps 2019 ropna
% ot % or
Onepayuu COOTBETCTBYHOU) COOTBETCTBYIOWY
co ero aKTuBa B €ro akTusa B
CBA3aHHbLIM COOTBETCTBUU Onepauum COOTBETCTBUU
7 CO CTaTbAIMU  CO CBA3aHHLIMU CO CTaTLAMU
CTOpOHaMu GanaHca CTOPOHaMM Hanaxca

[JeHexHble cpecTBa 1 UX 9KBUBANEHTHI
- CIMOPOHBI, UMEUUe COBMBCMHbIL :
KOHMpone unu enusiHue Ha QoHo 0 0 164 0
Ob6ssarernbcTaa no gorosopam 06
06sa3aTeribHOM NEHCUOHHOM CTPaxoBaHuK
- Knowesoll ynipasnenyeckuli nepcoran 856 0 860 0
O6sizaTenscTBa No 4OroBOpam
Herocy4apcTBeHHOro NeHCUOHHOIo
obecneyeHus, KNaccubULMPOBAHHLIM Kak
VHBECTULMOHHBIE C HerapaHTUpPOBaHHON
BO3MOXHOCTBIO MONYHBHUA
LONOMHATENBHBIX BLIrog

- MamepUHCKasa KoMnaHusi 39 0 37 0
- [IPOYUE CEA3AHHBIE CMOPOHbI 259 187 60 249 984 61
Pesepsbl — oueHoYHble oba3aTenbcTsa

- Knowesolil ynpaenenyeckul nepcoxan 528 0 528 0
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AkuunoHepHoe o6uecTBo «HerocyaapcTBeHHbIN NEHCMOHHbLIN hoHL
«edchecT»
MpumeyaHus K (PUHAHCOBONK OTYETHOCTH (NPoACIXEHE)

3a 2020 ropn
(6 mbicayax pocculickux pybnell, ec/u He ykazaHo UHOe)

16. Onepauuu co cBA3aHHLIMU CTOPOHAMM (NPOLOIMKEHUe)

BosHarpaxpneHue pykosofcTaa PoHaa npefcTaBneHo creaylowum obpasom:

2020 2019
% ot % or
COOTBETCTBYIO COOTBETCTBYIO
Wero aKkTusa B Wero akTuBea B
Onepauuu  COOTBETCTBUM Onepaumyn  coOTBETCTBUN
CO CBA3aHHbIMK CO CTAaTbAIMM  CO CBA3aHHLIMM CO CTaTLAMU
CTOpoHamMu GaraHca CTOPOHaMK1 HanaHca
BosHarpamgaeHue kiouesoro
ynpasneH4yeckoro nepcoHana
~ KPamKOCPOYHbLIG 803HAZPAXOBHUS 12 324 33 16 464 42

B ortyere o npubeinax unn ybbiTkax U npodemM CoBOKYNHOM foxope 3a 2020 u 2019 rr., 6binu OTPaKeHb!
Crneayrowme CyMMbl, BOSHUKLLIME MO onepaymam co CBA3aHHbLIMIK CTOPOHaMK:

2020 2019
% oT % oT
COOTBETCTBYIO COOTBETCTBYIO
Iiero akTvea B uero aKkTMBea B
Onepauuu  COOTBETCTBUW Oriepaun  COOTBETCTBUK
CO CBAI3aHHbLIMM CO CTATBLAMU  CO CBA3AHHLIMW CO CTaTLAMMU
CTOpPOHaMu GanaHca CTOPOHaMM GanaHca

B3HOCH! M0 AOFOBOPaM HEroCYAaPCTBEHHOTO

NEeHCUOHHOro obecneyeHus
- CIMOPOHAI, UMERUILIE COBMECMHBI KOHMPOITb

unu enusHue Ha QoHd 9 247 48 11 830 27
Bbinnatel no orosopam HerocyaapCTBeHHOro

NeHCUoHHOro obecnevexus
- CMOPOHBI, UMBIOUUE COBMECMHbIU KOHMPONb

unu enuanue Ha QoHo 17 204 63 15 093 63
Beinnatel no porosopam 06 o6s3atensHom

MEeHCUOHHOM CTPaxoBaHuu

- Kmodesoll ynpasnenyeckull nepcoran 49 0 0 0
Ob6uwine v afAMUHUCTPATUBHBIE PACXOAbI
- IPOYUE CBA3AHHbLIE CIMOPOHbI 2435 13 2534 6

17. CobbITHA Nnocne oT4eTHON AAThI

CyLiecTBeHHbIX COBbITUI, NPON3OLLIEALLINX MOCNE OTYETHON AaTbl, CNOCOBHBIX MOBMNATL Ha (PUHAHCOBYIO
OT4eTHOCTL POHAa He npousowno. PykoBoacTBO nonaraet, yto ®oHp GyneT npogomxatb HenpepbiBHO
OCYLLECTB/IATL CBOK AEATESIbHOCTb, @ Takke BbINONHATL TpeBoBaHUA perynsaTopa K BennunHe CoBCTBEHHbIX
cpeacTs.

18. OCHOBHbIEe NPUHLUMLI YYETHOMU NONUTUKN

3anBneHWe o COOTBETCTBUMU. HacToslas UHAHCOBAs OTYETHOCTb GbiNa MOATOTOBNEHA B COOTBETCTBUW C
MCOO, RrhinyilieHHbIMU  KomuTeToM no  MexayHapoaHsIM CTAHAAPTaM  (HUHAHCOBOW OTUETHOCTU  (dance
«KMC®O»), n WHTepnpeTayusiMu, BbiNyLleHHbIMA KoMUTETOM MO WHTepnpetTauusiM  MeXAYHapoaHbIX
cTaHaapToB (hUHAHCOBOW OTHETHOCTY (nanee «KUMCPO»).

Bantora npeacrasneHus oT4eTHOCTHU. [laHHas (hMHAHCOBAs OTHETHOCTL NPEACTaBIIEHE B ThICSHAX POCCURCKIX
pyGnei (nanee «Teic, py6.»).
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18. OCHOBHbIE NPUHLUNbI Y4ETHON NONUTUKK (NPOJOIIKEeHKe)

Mpouve Kkputepun BbiGOpa npPUHLKMNOB npeacraBneHns. [aHHas duUHaHCOBas OTYETHOCTb Obina
NOAroToBreHa ucxoas w3 aonylyeHus, yto GoHg Byner npoaoKaTh CBOK AEATENbHOCTL B OGO3PUMOM

Bynywem.

OcHOBbLI NOAroTOBKNU (PUHAHCOBOW OTHYETHOCTU. GoHY npumeHseT MCOO, HaunHas ¢ 1 sHBaps 2014 ropa.
[laxHas cuHaHcoBas OTYETHOCTb NOATOTOBNEHa B cooTeeTcTBUM ¢ MCPO Ha ocHoBe npaBun ydyerta no
nepeBoHaYyanbHOW CTOUMOCTW, C NONPaBKOW Ha nepeoleHky (DUHAHCOBLIX aKTWBOB, OLIGHUBAEMbIX no
CrpaBefnmeoil CTOMMOCTN Yepes npubbinb nni yBbiTok. druHaHcoBas OTYETHOCTL BymeT nybnukosaTbes Ha
exerofHoh ocHose. OTueTHOW AaToi ronosoi hvHaHcoBoH! oTYeTHOCTY sBnsieTcs 31 nekabps.

MpuHUMNEl  Y4EeTHOW MONMUTUKKM, UCNONb3OBaHHLIE NPU NOATOTOBKE [AHHOW (HMHAHCOBOW OTYETHOCTY,
npeacraBnenbl Hwke. [aHHble NpuHUWNL NPpUMeHsNUCL NocrnefoBaTenbHO B OTHOWEHWM BCEX MNepUoLoB,
NPeACTaBieHHbIX B AaHHON PUHaHCOBOW OTYETHOCTY, CMN HEe YKasaHo UHoe,

MNoproroska HacToALen DUHAHCOBOW OTYETHOCTY B COOTBETCTBUM ¢ MCOO TpebyeT ucnonb3osaHns OLIEHOK 1
AonylleHnid, KoTopble BO3AEUCTBYIOT Ha OTpawaeMbie B (DUHAHCOBOW OTYETHOCTW CYMMbl aKTWBOB W
0653aTenbCTB, YCNOBHbLIX akTUBOB ¥ 0683aTENbCTB Ha AaTy CoCTaBneHns (PUHaAHCOBOM OTYETHOCTH, a Takxe Ha
oTpaxaemble B (DUHAHCOBOW OTYETHOCTW AOXOAB! U PacXofbl B TEUEHUE 0TYETHOrO nepuopa. HecmoTpsi Ha To,
YTO Takue oueHKW OCHOBaHbLI Ha uMetoLelica y PyKoBOACTBA MHOpMaLMK O TEKYLLUMX COBBITUSIX U Onepauusx,
hakTuieckne pesynbTaTbl, B KOHEYHOM UTOrE, MOTYT OTAINYATLCS OT 3TUX OUEHOK,

[NaHHas duHaHcOoBas OTYETHOCTb MOArOTOBEHa B COOTBETCTBMU C NPUHLMNEMK y4yeTa Mo WCTOpUYECKOM
CTOMMOCTU, 32 WCKIIOYEHWEM HEKOTOPbIX OCHOBHbIX CPEACTE U (DUHAHCOBLIX WHCTPYMEHTOB, KOTOpbie
YYUTBLIBAIOTCH MO CTOMMOCTW MEPEOLEHKM UM CNPaBeAnBOA CTOUMOCTU Ha KadKAY OTUYETHYK [aTy, Kak
MOSICHAETCH HAXKE.

WcTopuueckass cTOMMOCTb OBbIYHO ONPEAEnsieTCs Ha OCHOBE CrpaBensiBol CTOMMOCTM BO3HarpaxaeHus,
nepenaHHoro B 06MeH Ha ToBapbl 1 YCIyru,

CnpaBe.anBaﬂ CTOMMOCTb OTpaaeT ueHy, kotopas bbina 6ol nony4vyeHa npu npojaike aktusa nnu ynnaveHa
npu nepepave obsasarenscrea B pamkax OBblYHOA caenku MeXaQy yvacTHUKaMu pbiHka Ha faty OueHKu,
He3aBMCUMO OT TOro, ABNASTCA NY Takas LeHa HenocpeACTBEHHO Habnogaemoi unm ﬂOﬂyquHOﬁ pacyeTHbIM nyTem
C MCNonb3oBaHeMm ApYrot METOAUKA OLEHKY. Mpwn oLeHke CnpaBenuBON CTOMMOCTY akTuea uny obA3aTenbeTBa
PoHaa YYNTBIBAET XapakTepucTUKN akTuea unu obssaTenbcTBa, ecnu yyacTHUKN PbiHKa yYUTbiBanu Bbl Takue
XapaxKTepucTukn npu dJOpMVIpOBaHVWI LieHbl akTusa unu obsasarenscTsa Ha LaTY OLUEHKNW,

®oHA Bepet Oyxrantepckuit y4eT B cooTBeTcTBUM ¢ OTpacrieBbiMu CTaHaapTamu Gyxrantepckoro ydera.
Hacrosias duHaHcoBas oT4eTHOCTL Bblna NoAroToBleHa Ha OCHOBE AaHHbIX ByxranTtepckoro yyeta doHaa,
CKOPPEKTUPOBAHHBLIX COOTBETCTBYIOLMM 0OPa3oM C Lenbio npusedeHus B cootserctane ¢ MCO.

doHA NpeacTaBnAeT cTaTbu oTYETa O PUHAHCOBOM MOMOXEHUM B LIENOM B MOpsake NUksnaHocTy. Pasbuska
AaHHBIX N0 BO3MELLEHWMO UK MoralleHuio B TedeHne 12 mecsaues nocne Sathl oTYeTa 0 (PMHEHCOBOM MONoXKeHun
(kpaTkocpouHble) U B TeuyeHue Gonee YeM 12 MecseB nocre AaThl OTYETA O (PUHAHCOBOM MOSIOXKEHUM
(RonrocpoyHbie) npeacTasneHa B MpumedarHnu 15.

dyHKUMOHanbHaa Bantota. PyHKUMOHaNbHOW BantoTolt PoHpa sBnseTcs poccuiickuit pybnb («pyb.»). Bee
3HaYeHWsa OKpyrneHsl [0 Uenblx ThiC. pyD., eCNu He ykasaHo uHoe.

OcHoBHbIE NONOIEHUSA YH8THOR NONUTUKN npuseeHbl HWKe.

[eHexXHble cpeacTBa U UX 3KBUBAITGHTHI. HeHexHkie cpencTBa U NX 3KBUBANEHTLI NpencTabBnAlT coboit
aKTuBbl, KoTOopble MOryT ObiThb KOHBEPTUPOBaHbI B [ASHEeXHble CPeacTsa B TeyeHue ofHOro AHA. [leHexHbie
CpeacTsa N UX 3KBUBANEHTbLI BKNIOYAIOT HaNWYHbIE ASHEXHbIe cpeacTea N OCTaTkn Ha KOPPEeCNOHOAEHTCKUX
cueTax B fpyrux bankax. Ins ueneil NnoAroToBKM oTYeTa O ABWXeHUU OeHeXHbiX CpejCTB 3 COCTaBa AeHeXHblX
CPEeacCTB 1 NX 9KBUBANEHTOB UCKITIOMAKTCA CYMMbIl, B OTHOLLEHNUW UCMONb30BaHns KOTOPbIX UMEIOTCS Kakue-nnbo
orpaHuyeHns.
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18. OcHOBHbIE MPUHLMNbI YYETHOW NONMUTUKK (NpoJoIKeHue)

ApeHnpa. PoHA oTpaxaeT onepaunn apeHibl B cootsetcTBun ¢ MCPO (IFRS) 16. B MOMEHT 3akmnioveHus
forosopa PoH OUEHUBAEET, SBMAETCH N AOroBOP B LENOM WK ero OTHeNbHble KOMNOHEHTLI LOroBOpOM
apeHndbl. [lorosop B LENOM WK ero otaesibHbie KOMIMOHEHTbI SIBMSKOTCA AOrOBOPOM apeHfbl, €Crivi No 3TOMY
AOroBOpPY NepefaeTcsi npaso KOHTPONUPOBATL MCMOMb3oBaHWe WAEHTUDWULMPOBAHHOIG akTuea B TedeHue
onpepenerHoro neprnoga B obmeH Ha BosmelleHne. Ha faty Hadana aperbl NPUsHATCs akTuB B hopme npasa
nonb3oBaHna 1 0Bs3aTenLCTBO N0 JOroBOPY apeHabl: akTvs B (hopMe npaea Nonb3oBaHWs OLEeHWBaeTcs no
nepBoHaYasnbHoON CTONMOCTN, ONnpesenseMolt B cCooTBETCTBUM ¢ NyHkTOM 24 MC®O (IFRS) 16, obszatenbcTso
No [LOroBORY apeH/bl OLUEHNBABTCH Mo NPUBEAEHHOR CTOMMOCTI apeHAHbIX NNaTexen.

Mpu nocneaytowem yyerte 0653aTenbCTBO NO OFOBOPY apeHibl OLEHUBAETCS B COOTBETCTBUN C MYyHKTOM 36
MC®O (IFRS) 16, a umeHHo:

(a) yBennuusan 6anaHcoBYI0 CTOUMOCTb A1 OTPAXEHUS NPOLIEHTOB No 0683aTeNbCTBY MO apeHae,

(6) ymeHbLan 6anaHcoBy CTOMMOCTb AT OTPAXKEHNS OCYLLECTBNEHHbIX apeHaHbIX nnaTexeil;

(B) nepeoLiennBan 6anaHCcoBYO CTOUMOCTb ANA OTPEKEHNUS NEPEOoUEHKN UM MOANDUKaLIMM OrOBOPOB apeHabl,
WNn ONs OTPaXKeHUs NEPECMOTPEHHBLIX NO CYLUECTBY (DUKCUPOBAHHbBIX apeHOHbIX NNaTexen,

B cnyyae nameHeHwii ycnosuit gorosopa ®oHA NPOBOLUT MOBTOPHYIO OLIEHKY TOrO, SIBMAETCS N AOrOBOP B
LenomM unu ero oTAeNbHble KOMMOHEHTbI [OroBOPOM aperibl. [lpekpalieHue npusHavus obssarenbcrsa
NPOUCXOANT, B TOM YUCIE, B CryYae JOCPOYHOIO PacTopKeHUsi OroBopa apeHabl. B OTHOLLIeHUM KpaTKOCPOUHON
apeHabl QoM NpUSHAET apeHaHble NNaTexuv Mo Takolh aperfe B Ka4yecTBe Pacxofa SIMHERHLIM MEeTOaoM B
TeueHue Cpoka apeHsbl.

Heno3utkl B 6aHKax. [enosnTbl oTpaxaioTcn npw NpeaocTasneHni AeHexHbIX cpeacTs BaHKkaM-KoHTpareHTam,
noAanexallux norawleHnio Ha YCTaHOBNEHHYIO WNKU onpefensemyto [arty, npu 3ToM OTCYTCTBYET HamepeHue
nepenponarb BO3HUKILYIO HEMNPOU3BOAHYIO 33Q0MKEHHOCTb, HE KOTUPYEMYIO Ha OTKPLITOM pbiHke. B coctas
AENO3NTOB BKMNIOYAIOTCH TEKyLUe CPpOUHbIe OEN0o3nTsl B BaHKax, a Takke AenosnTbl «oBepHaiT». Cpefcrea B
BaHkax OTP@KATCH NO aMOPTANSUPOBAHHOW CTOMMOCTH C UCNONb3oBaHNEM 3D EKTUBHON CTaBKY NPOLIEHTOB.

Knaccudukauun huHaHCOBLIX UHCTPYMEHTOB

PuHaHCOEble UHCMPYMeHMbI, OyeHueaemble M0 cnpaeednueoli cmMoumMocmu, U3MeHeHUsi Komopol
ompaxaromcsi 6 cocmase npubbinu unu ybbimka (danee ~ «CCUITY»), npenctansoT cobol PUHAHCOBbIE
aKTUBbl UNn 06s3aTeNbCTBa, KOTOPLIe OTBEYAIOT XOTS Obl OAHOMY U3 CredyoLuUX YCIoBWiA:

npuoBpeTeHbl UK NPUHATLI Ha cebs rnaBHbIM 06Pa3soM C LieNblo NPOAAXKY MU 3aKPLITUA KOPOTKON NO3nLnM B
KPaTKOCPOUHON NepcnekTuse,

ABMAIOTCA  4acTbio MOPTMENns WASHTUMULUNPYEMbIX (UHAHCOBLIX WHCTPYMEHTOB, CTPYKTYpa KOTOPOro
(haKTUYECKN CBUAETENLCTBYET O CTPEMIIEHUM K MOSTyHYerno Npubbinu B KPAaTKOCPOUHON NEPCrekTUBe; unm

ABNAKTCA MNPOUSBOLHBIMKN (DUHAHCOBLIMU WHCTPYMEHTaMu (3a UCKIIoYeHWeM MPOU3BOLHLIX WHCTPYMEHTOB,
ABNAIOLLMXCS [OrOBOPOM (DUHAHCOBONA rapaHTum uny onpefenerHblX B kavyecTse 3thhekTMBHBIX UHCTPYMEHTOB
XEOXNPOBaHUs).

®uHaHcosble akTusbl CCUITY oTpaxalTcs Mo CrpaBeannBoi CTOUMOCTU C OTPaKEeHUEeM NepeoueHKn B
npubbINAX nnn yobiTkax. Yuctbie Npubein Unu yobITKU BKIIOYAOT AUBUAEHALI U MPOLEHTbI, NONyYeHHbie no
(PUHEHCOBOMY aKTWBY, W OTPaXalTCs MO CTPOKE «Mpoyne Npubuiin U YBbITKU» U «MNPOLEHTHLIE OOXOAbIY,
COOTBETCTBEHHO, OTYeTa 0 NpubLINAX unn ybbiTkax.

QUHAHCOEbLIMU UHCMpPYyMeHmMamu, ydepxueaeMbiMu OO0 no2aweHus, SBNSIOTCA (DUHAHCOBLIE aKTUBLI C
(PUKCUPOBAHHLIMW UMK ONpefensemMbiMy NnaTeXamu U YCTAHOBMEHHLIM CPOKOM NOralleHus, KOTopble
opraHusauus TBepno namepcHa M cnocobHa yaepxusaTh 40 NOralleHus, 38 UCKIIYEHWeM WHBECTULMI,
KNACCUDNLIMPYEMBLIX  WITM  OTHECEHHLIX NPU NEPROHAYANEHOM NPUSHAHWKM KAk (a) (UHAHCOBBI AaKTUBLI,
nepeoueHnBaemblie No crnpaBeanMBoi CTOMMOCTY Jepes npubbinb unu yooiTok; (6) hUHAHCOBbLIE AaKTUBLI,
YMEeIoWMecs B Hanuunmn 4ns npofaku; u (B) kpeautel 1 AebuTtopckas 3a40/mMKeHHOCTb.
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18. OcHOBHbIE NPUHLUNLI YYETHON NONUTUKMK (NpOoJOMKeHne)

Kpedumbi u Jdebumopckas 3adosuKeHHOCMb, npefocTaBneHHble  QOHAOM, npefcTasnsitoT  coboil
HENPOU3BOAHLIE (DUHAHCOBbLIE WHCTPYMEHTBI C (DUKCUPOBAHHLIMU WM ONpefensieMbiMA nnarexamy, He
KOTUPYEMble Ha aKTUBHOM PbiHKe.

duHaHcOo8ble aKmuebl, umelwuecss @ Hanuyuu Ona npodaxu, — 3TO HENPOU3BOAHbIE (DUHAHCOBLIE
WHCTPYMEHTDbI, KOTOPbLIE He fonanu B cnegylolue kareropun: (a) kpeautsl n aebutopckas 3apormkeHHoOCTb, (6)
dUHAHCOBbIE aKTUBLI, yAepXUBaeMmbie [0 noralleHus, u (B) (MHaHCOBbIE aKTUBLI, MepeoLleHnBaemble no
CNpaBeasIMBOi CTOUMOCTY Yepes Npubblstb UK yEbITOK.

MpusHaHne PUHAHCOBBLIX WHCTPYMEHTOB B (PUHAHCOBOM OTYETHOCTU. ODUHAHCOBBIE aKTWBLl W
of6s3aTenpcTBa OTPaXaloTCA B 0TYETE 0 (PMHAHCOBOM MOSIOKEHUW TOrAa 1 TONbLKO TOrAa, Korpa opraHusacis
CTaHOBUTCS CTOPOHOW NO JOrOBOPY B OTHOLLIEHWUN (DUHAHCOBOrO UHCTPYMEHTA.

OueHKa CTOMMOCTU (DUHAHCOBBLIX WMHCTPYMEHTOB. @UHAHCOBLIE WHCTPYMEHTLI, OLUEHWBaeMble Mo
CrpaBensIMBOA CTOMMOCTH, M3MEHEHUS KOTOPO OTpaxatoTes B cocTase npubbinu unn yobiTka, NepsoHavanbHo
MPU3HAIOTCHA NO CNPaBeannBoi CTOUMOCTHU,

Mocrie nepBoHa4YansHEro NPU3HaHNA (PUHAHCOBLIE aKTUBLI OLIEHWUBALOTCSI NO WX CnpaBeanunBof cronmocti 6e3
BbideTa Kakux-nubo 3atpar no caenkam, Kotopbie Morny OblTb NOHECEHLI B pesynbTare NPoAaxu Wnn nHoro
BbIObLITUA, 33 WUCKITIOYEHWEM (PUHAHCOBBIX WHCTPYMEHTOB, OTPaXKaeMblX MO aMOPTU3UPOBAHHON CTOUMOCTH,
KOTOpblEe OLEHUBAOTCH 0 amOpPTU3UPOBAHHOW CTOUMMOCTM C UCNONb3oBaHMeM metofa addekTuaHoN
NPOUEHTHON CTaBKu,

Cnpasednueasi cmouMocmse — 3TO LigHa, KOTopan MOXeT BbiTb NonyyeHa Npy NPoAaxe akTusa unn ynnavexa
npu nepepave ofssaTenbcrTBa Npu NPOBEAEHUM onepaunu Ha JoBPOBONLHON OCHOBE MEXAY y4YacTHUKaMu
pbiHKa Ha faTy oueHKW. Haunyuwum noLTBepXAeHWEM CripaBesnBoi CTOMMOCTY SIBNIRETCA KOTUPYEMas LieHa
Ha aKTUBHOM pbiHKe. AKTUBHbIA PbIHOK — 3TO PbIHOK, Ha KOTOPOM Onepauun ¢ akTMBOM unu obs3aTenbCTBOM
NPOBOAATCS C AOCTATOYHON YaCTOTOW U B AOCTATOMHOM O6beme, NMO3BONSIOWEM nonyyvaTb uHbopmMayuio 06
OLiEHKax Ha NOCTOAHHOM ocHoBe. CnpaBeanvBas CTOMMOCTb (DUHAHCOBLIX UHCTPYMEHTOB, 0BpaLLarowuxca Ha
aKTUBHOM PbiHKE, OLIeHUBAETCS Kak CyMMa, NMoyyeHHas Npy YMHOXKEHUK KOTUPYEMOU LieHb!l Ha OTAENbHbIN akTuB
nnv 06a3aTeNbCTBO HA UX KOSTMYECTBO, YAEPKNBAEMOE NPEANPUATIEM.

AMopmu3supoeaHHasi cmoumMocme npeacTaenseT coBOW CTOMMOCTb, NO KOTOPOWA (PUHAHCOBBLIA aKkTUB UnK
hyHaHcoBoro o6a3aTenbCTBO OLEHWBAKTCH NPY NEPBOHAYansHOM NpusHaHuK, 3a BbIYETOM BbINMAT OCHOBHON
CYMMbI fonra, NNlc Wik MUHYC HauucIeHHas ¢ UCMONbL30BaHNeM MeToaa IPMeKTUBHOW NPOLEHTHON CTaBKu
aMopTU3aLNS PasHULIbl MeXdy NepBOHavanbHOW CTOUMOCTLIO U CTOMMOCTBIO Ha8 MOMEHT NOoralleHusi, MUHYC
noboe cnucaHue (HanpsMyl WU ¢ UCMOSIb30BaHWEe cuveTa pesepBoB), OTpaxawliee obeclieHeHne unu
HEBO3MOXHOCTb B3bICKaHWSA 3a80IKeHHOCTU. HapauleHHble NPOUeHTh BKITI0YAIT amMmopT3aLUnio OTIOKEHHbIX
npu nepsoHavansHOM NpUsHaHuyM 3arpaT no cgenke, a Takke MobbiX NpeMuid U OQUCKOHTa OT CyMMbI
noraweHns ¢ Ncnosib3oBarnemM metoga ahHeKTUBHOR NPOLIEHTHOW CTaBKM.

Memod agppekmueHoll npouyeHMHoOU cmasKku - METOL pacyeTa aMOpPTU3NPOBEHHOW CTOWMOCTH
duHaHcoBoro akrtuea uny obszaTtenbcTBa (MNKU rPynnbl  (OUHAHCOBLIX aKkTWBOB WNKW 0BA3aTenbecTs) C
pacnpeeneHvem NpOUEHTHLIX OOXOL0B UMW PacXxo[oB B TEUEHME CpoKa MpenonaraeMoro UCnons3oBaHus
akTusa unu obsisatensctea. 3dxpekTUBHAA MPOUEHTHas CTaBka ONpejensaeTcs Kak cTaska, KoTopas Oyper
MPUMEHATLCA NPU TOYHOM [UCKOHTUPOBAHWM OXWABEMON CyMMbl BYAYLUMX [EHEXHbIX fnarexen wunu
NOCTyNNeHui 40 HacTynneHusi Cpoka nNoraLleHust unu, Koraa aTo YMeCTHO, B TedeHne Gonee KopoTKoro nepuoga
npeanonaraeMoro UCNonbL3oBaHWsl, [0 Tekyllei YMCToW BanaHcoBOW CTOMMOCTW (PUHAHCOBOrO aKTusa unm
hrHaHCOROrN 0BA3ATANKCTRA [pK pacuaTe ANMAKTURHOW NPOIAHTHOW CTARKW Oprasnialna 0BA3aHa OLeHUTh
NOTOKM JEHEXHBIX CPEACTB C YHETOM BCEX KOHTPaKTHbLIX YCNOBWUN NO oUeHUBaeMOMy (DUHEHCOBOMY UHCTPYMEHTY
(Hanpumep, npegonnarTa, HanMM4Me ONuUMoHa Ha NOKYNKY U aHaNOrUYHbIX ONUMOHOB), HO, HE NMPUHUMas B pacueT
BO3IMOXHBLI8 Byaywne kpeauTHole noTepu. B pacqHeT BKIOHMAIOTCA BCO BOSHATPANIAGHWUA W MPOYME CYMMLI,
BbiNNaynBaemblie U NonyvyaeMbie CTOPOHaMU JOroBopa, ¥ 3aTpathl Mo CAeNKe U NpoYne NpemMunt n AUCKOHTSI,
ABMAIOLMECSH HEOTHEMIIEMON YaCTbIo IPHEKTUBHOW NPOLIEHTHOW CTaBKW.
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NMpubbinu n ybbITKM, BO3HUKaIOWKUE NPU nocneaylowen ouerke. Mpubbirib Ny yBLITOK NO HUHAHCOBOMY
WHCTPYMEHTY, KNacCUmULINpOBAHHOMY B KATEropuio oueHUBaeMbIX Mo CNpaBeanvBoOil CTOMMOCTU, M3MeHeHUs
KOTOPOIA OTpaxaloTca B cocTase Npubbiny unu yobiTka, OTPaXKaETCH B OTYETE O COBOKYNHOM LOXOAE.

MNpekpaweHne npusHaHuA hMHAHCOBLIX akKTMBOB. QOHA NpeKpallaeT NpU3HaBaTh (UHAHCOBbIE aKTUBLI, KOraa
3T aKTVBbI NOralleHbl WK NpaBa Ha [eHEXHbIE NOTOKY, CBA3AHHBLIE C 3TUMMU aKTUBaMM, UCTEKITU WHBIM 06pasom,
unu ®oHA nepeaas Npasa Ha geHeXHbIe NOTOKY OT (HMHAHCOBLIX aKTUBOB WiV 3aKITKOMIUN COrnalLeHne o nepegave,
W Npy 9TOM Taloke nepepan, no CyLecTsy, BCe PUCKUA U BbiroAbl, CBA3AHHbLIE C BNafeHnemM aTUMu akTusamu, unm
HE nepefarn 1 He CoXpaHun, No CYLIECTBY, BCE PUCKU 1 BbIrOAb!, CBSA3AHHbIE C BNaAeHemM aTUMI akTuBamu, Ho
yTpaTun npasBo KOHTPOSA B OTHOLWEHUM A@HHLIX aKTUBOB. KOHTPOMbL COXPAHSAETCS, CIU KOHTPareHT He umeer
NPakTUYECKON BOSMOXHOCTUM MOSHOCTLIO MPOAaTL aKkTUB HECBA3aHHOW TpeTbeil cTopoHe 6e3 BBeaeHus
orpaHudeHuit Ha nNpoaaxy.

er,qm'opcxaﬂ 3a[J0JDKEeHHOCTh, er.DMTOpCKaﬂ 3800/MKEHHOCTb  YYUTBLIBAETCA MO aMOpPTU3UPOBAHHON
croumocTu. KparkocpouHas Kpenutopckas 3afoMKeHHOCTb, HE WMEeKoLWas NpouUeHTHON CTasku, MOXeT BbITh
OLieHeHa no nepeoHavasibHbiM 3artpatam, ecnu adpeKT oT AUCKOHTUPOBAHUS SBNSAETCA HE3HAUUTENbHbIM,

OnucaHne nEHCUOHHbIX npoaykToB. (GOHA 3aKMNOYaeT [OroBOPbl HEroCyAapCTBEHHOrO MEHCUOHHOro
obecneverus (fanee «HMO») u goroBopbl 06A3aTENLHOrO NEHCUOHHOMO CTpaxoBaHus (aanee — «OMNCy),

B cooTBeTcTBMM ¢ PeaepanbHbiM 3akoHOM OT 7 Mas 1998 roga Ne75-03 «O Herocy[apcTBeHHbIX NEHCUOHHBIX
PoHAax» POHL OCYLIECTBNET AeATENbHOCTL N0 HErOCYAaPCTBEHHOMY NEHCUOHHOMY 0BECNe4EHMI0 YYaCTHIKOB
®oHAa no [0roBOpaM HerocynapCTBEHHOrO NEeHCMOHHOro ofecneyeHns. CornacHo AaHHOMY [OroBopy
yqacTHukom doHaa sBnseTcs usnveckoe nuLo, KOTOPOMY B COOTBETCTBUAM C MEHCUOHHBIM [OrOBOPOM,
3aKSO4EHHBIM MeXAY POHAOM 1 BKNAAYMKOM, AOMKHbBI NPOUSBOAUTLCS BbINNATHI HErOCYAAPCTBEHHON NEeHCUN.
Bknagqukom no neHCMoHHOMY ,0roBopY ABNSIETCS (PUSNYECKOE UMK IOPUANMECKOE NULIO, SIBITSIOLLEECH CTOPOHON
MNEHCMOHHOIO [0roBopa U ynnadyusaimoliee NeHCUOHHbIE B3HOCHI B POHA. NeHCUOHHbIM B3HOCOM SABNSIOTCA
AEHeXHble cpefCTBa, ynnadyuBaemble BKMaAOYMKOM B NONb3Y Y4YacTHUKa B COOTBETCTBMW C YCNOBUSIMU
MEHCUOHHOrO [oroBopa.

doHA TaKKe OCYLIeCTBNAET [AENTeSNbHOCTb B KauyecTBe CTPaxoByka no 00SsaTenbHOMY MeHCUOHHOMY
CTpaxoBaHuio B COOTBETCTBUK ¢ PepepanbHbiM 3akoHom oT 15 gekabps 2001 roga Ne 167-93 «O6 obsasartensHom
neHcuoHHoM cTpaxoBaHin B Poccuiickon Pepepauum» u  porosopamu o6 06a3aTenbHOM  NEHCUOHHOM
cTpaxoBaHuu. 3acTpaxosBaHHOE NUUO — 3TO huauyeckoe NULo, 3akniouuBliee orosop o6 06s3aTenbHOM
NEHCUMOHHOM cTpaxoBaHun. CTpaxosble B3HOCHI — 3TO 0Os3aTenbHble nnaTexu Ha UHaHCUpOBaHue
HaKoNUTENbHOW NeHcuu, BeiNNaYnBaembie CTpaxosaTenem-paboToAaTeNnemM B nonb3y 3acTpaxoBaHHOro nuua B
M®P ans nocneaytoLyei nepeaayn B BbIGpaHHbIi 3TM 3aCTPaxoBaHHbLIM SILOM (DOHA B NOPSIAKE, ONPEAEnseMom
®epepanbHbiM 3akoHom oT 15 aekabps 2001 roga Ne167-d3 «06 o6s3aTensHOM NEHCUOHHOM CTPaxoBaHuM B
Poccuiickoin depnepaumny.

MNeHcuoHHble o00s3aTenbCTBA. PasmelleHne NEeHCUOHHbIX PE3EPBOB M WHBECTUPOBAHME MNEHCUOHHBIX
HaKoNNeHUi OCYLLECTBNAETCA Yepes [oBepuUTeNbHbIX ynpasnsiowmx. MNepegada MMyLLECTBa B AOBEPUTENBHOE
ynpaeneHve He Bneyet 3a coboit nepexoaa npasa cobcTeeHHocTU. [pu nepepade umyllectsa doHaa B BUge
CPEACTB NEHCUOHHBIX pesepBoB, COBCTBEHHbIX cpencTB POHAA, CPEACTB MEHCUOHHLIX HakonneHun s doHpe
OpraHusyeTCcs pasfenbHbIi y4eT pacyeToB C [A0BEPUTESNbHBIM YNPaBNSIOLMM MO KEXKAOMY BULY UMYLLECTBA.

B pamkax [osepuTenbHOro ynpaerneHus oGecrneynBaeTcsi pasfefbHbil YYeT WUMYLLecTBa, nepeaaHHoro B
AoseputenbHoe ynpasneHue, [OXoAa, MONyYeHHOro OT pasMelleHus U WHBECTUPOBaHUA, a TaKkke
XO35ICTBEHHBIX Onepauuii, coBepLIaeMblX B paMkax ynpasneHus mexay Goraom v Ynpasnsiowelh komnanuel.

Onnata pacxopos, CBA3AHHLIX C OBECMEYEHUEM YCTaBHON LEATEeNbHOCTU oHAA, NPOU3BOAUTCA 3a CHET
COGCTBEHHbIX CPEACTB (hOHAA, 3@ UCKITIOUEHNEM PACXOAO0B, CBA3AHHBIX C PasMelLeHNeM CPeCTB NEHCUOHHBIX
Pe3epBOB W WHBECTUPOBAHUEM CPE[CTB MEHCUOHHBLIX HaKOMMeHUH U (OPMUPYIOTCS 3@ CYET CTaTby
ornepawLuoHHbIe Pacxoabl.
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Onnarta pacxo[os, CBA3aHHbLIX C pasMmelleHnemM CPeACTB NeHCUOHHbBIX Pe3epBoB U UHBECTUPOBAHWEM CPeCTB
NEHCUOHHBIX HakonneHun, ApOonU3BOANTCA COOTBETCTBEeHHO W3 CpelcTB NeHCUOHHbLIX pesepBoB U cpencrs
NeHCUOHHbLIX HAKOMNEeHnA,

Onnata pacxoaos, CBASAHHbLIX C BbINNATOR W SOCTABKOW HAKOMUTENbLHOW NeHcuu, OCYLUECTBIIEHUEM CPOYHON
NEHCNOHHON BbINNaThl, EAMHOBPEMEHHON BbINNATLI, MPOU3BOLUTCS 3a CYET CODCTBEHHBLIX cpeacTs oHaa.

OB6s3aTenbCTBA NO HEroCyAaPCTBEHHOMY MEHCMOHHOMY ofecrieverunio u obs3aTenHOMY NeHCUOHHOMY
crpaxosaHnuio. [ins obecnevernst cBoeit nnarTexecnocoBHOCTU No 06a3aTenbCTBam neper y4acTHukamn hoHa
hopMUpyeT NEHCUOHHBIE pe3epsBbl.

[eHcuoHHbie pesepsbl BkAOYaoT B cebs pesepBbl NOKPLITUA NEHCNOHHbLIX 0bs3aTensCTs.
PeBepBbl MOKPLITUA NEHCUOHHBIX oBs3aTeNnLCTB yBEeNU4UBaloTCA 3a CHeT.

® [EHCUOHHbLIX BEHOCOB,
» poxona coHga or pasmetleHnst NeHCNOHHbLIX pesepBos,

e yacTn cobcTBeHHbIX cpeacTs, B cnyyae HanpasneHns 3TUX CpencTB Ha NOKpbITUE OoTpuuaTenbHOro
pesynbTaTta OT pasMeLleHns NeHCUOHHbIX PE3EPBOB MO PeLUeHNIO coBeTa gupekTopos PoHaa.

Pesepsu NOKPLITUS NEHCUOHHBLIX 06A3aTEeNLETE YMEHLLUaIOTCA B Cny4asaX Bblinnat.

®  HErocyfapCTBEHHbIX NEHCUN,

*  BblKYNHLIX CYMM BKNnagvnkam,

e Hac/iefflyembiX Cymm,

* B UHbIX CNy4Yasx, yCTaHOBMEHHbIX 3akoHoAaTeNnsCcTBOM Poccniickon degepaumn.

Mopsaok u YyCNoBUA HasHa4veHus u BbinnaTthl POHLOM HEroCyAapCTBeHHON NEeHCUM KakAoMY YYacTHUKY
onpepfensoTes MNeHcuoHHLIMK Npasunamn doHaa, oTpaxaroTcs B [JoroBopax HerocygapcTeeHHoro neHCUOHHOro
obecneveHus, SGHBHGHMM/yBeﬂ,OMﬂeHMM 0 HasHauyeHuu HerocynapCTBEHHON feHeuu,

MeHCcUOHHbIe HaKoMeHUs POPMUPYIOTCA 3a CUeT:

e nepefaHHblx 13 NeHcuoHHoro oHaa Poccuiickoit ®epepauinmn B hOHZ NO 3asBNEHUID 3aCTpaxoBaHHOro nuua
1 ellle He nepefaHHbiX yNpasisoLwLen KoMnaHuy CpeacTs, YUTEHHbIX B CNeUnanbHON YacTu MHAMBUAYaNbHOro
NIMLEBOro cueTa 3acTpaxoBaHHOro Nuua, BKKYAs CTPaxoBble B3HOCHI Ha hMHAHCUPOBaHUE HaKOMUTENbHON
NeHCUK, a TaKke JONONHUTENbHbIE CTPaxoBbie B3HOCH! Ha HAKOMUTENbHYK NEHCWIo, B3HOCHI paboToaarens,
yriadeHHble B MONb3Y 3acTpaxoBaHHOro Nvua, U B3HOCH! Ha cothnHaHCUpoBaHe hopMUPOBaHNUA NEHCNOHHBLIX
HakorneHnit B cooreBeTcTBUM ¢ depepanbHbiM 3akoHoM «O LONONHUTENbHLIX CTPaxoBbiX B3HOCAX Ha
HaKonUTErbHYIO NEHCUIO U rocyapcTBEHHON nogaepkke hopMUpoBaHUA NEHCUOHHBLIX HAKOMNEHWAY, cpescTs
(yacTn cpeacTs) MaTEPUHCKOTO (CEMEHOro) kanuTana, HanpasneHHbIX Ha (OPMUPOBAHWNE HAKOMUTENbHO
neHcun, noctyrnmsLLnx B NeHcuoHHsIi hoHg Poccuiickon dedepaliny ansa nocrenytollei nepefayv s hoHs;

*  CpeqcTs, nepefaxHbix hOHAOM B AOBEPUTENLHOE YNPaBneHue YNpaBnsaower KoMnaru, BKTHYas YICTbIi
hvHaHCOBbIA pe3ynbTaTt OT peanuUsauui akTWBOB, U3MEHEHNE PbIHOYHON CTOMMOCTU UHBECTULIMOHHOIO
nopTdens 3a c4eT NepPeoleHkn Ha OTHETHYIO AaTy,

s CPEeNCTB, MOCTYNUBLUKX B (HOHA OT YNPaBnsIoLMX KOMMNAHUI ANs BbiNnaTel 3aCTPaxoBaHHbIM NULam unu ux
npasornpeemHUKkaMm W ellje He HanpaeneHHbiX Ha dopmMupoBaHWe BBINNATHOTO pesepsa, Ha BbINNary
HaKOMUTENbHON NEHCKMW, Ha OCYLLECTBREeHUE CPOYHOR NEHCUOHHOW BbINNAaTbI, EAUHOBPEMEHHON BhIMNAaThI,
BbINNAT NpaBonpeeMHuKam,

®  CpenacTs, repedaHHbix B (POHA MpeabiayLiMM CTPaxoBLUMkoM (POHAOM) B CBHA3WM C 3aKMIOHYEHUEM
3acTpaxoBaHHbLIM NULOM ¢ hoHZOM gorosopa 06 06s3aTeIbHOM NMEHCUOHHOM CTPaxoBaHuu;

e CPEeACTB, NOCTYNMBLUMX B POHA OT YNpasBnslowWux komnaHuit ans nepegayn B [TeHCUOHHBLIA hoHA
Poccuiickon ®epepauuu umm gpyroit hoHA 1 elle He nepefanHblX B MeHCUOHHBIR hoHg Poccuiickoi
denepaunv unu gpyrve poHabl;
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*  MHOro nmyLlyecTsa, onpegensemoro no pelleHnio coseTa AnPeKTopos (pOH/.la A8 NOKPLITUA OTPpULIaTENbHOrO
pesynbrara OT UHBECTUPOBAHNS NEHCUOHHLIX HaKONMEeHWH;

¢ CPEACTB rapaHTUAHOrO BO3MELIEHUS, TMOMYYeHHOro B COOTBETCTBUM ¢ defepalbHbiM  3aKOHOM «O
rapaHTUpOBaHWK NPaBs 3acTPaxoBaHHbIX NuL B cucteme o6a3aTenbHOro NeHCMOHHOro CTPaxoBaHus

Poccuitickon depepauuvm npu oOpMUPOBaHUA W UHBECTUPOBAHWM CPEACTB NEHCMOHHBLIX HaKOTMIEeHWUH:,
yCTaHOBMEHUW W OCYLLIECTBNEHWUM BLINNAT 38 CHET CPEACTB NEHCUOHHBLIX HAKONNEHUA»,

B cocTaB NeHCMOHHbLIX HaKonmeHnh BxoasT cpefcTBa BbINAaTHOroO pesepsa, hopMupyemoro PoHAOM B Lensx
q)VlHaHCOBOFO obecneyeHus BbIMNAT HaKONUTENbHOW NeHcun u cpefcTsa MNEHCUOHHBIX HAaKONMeHun,
CCbOpMMpOBaHHbIS B NONb3y 3acTpaxoBaHHbiX NULl, KOTOPLIM HasHavYeHa CpoHHan NeHcnoHHas Boinnara.

INeHCHMOHHbIE HAKONNEeHUs yBenniunBalwTCA.

e MpK noctynneHun ot MNOP cpencTs CTpaxoBbiX B3HOCOB HA MUHAHCMPOBAHNE HAKONUTENbHOR neHcun, a
TaKke [OMONHUTENbHLIX CTPaxoBbIX B3HOCOB Ha HAKONWTENbLHYIO MeHCulo, B3HOCOB paboTopaTens,
ynnadeHHblXx B MONb3y 3acTpaxoBaHHOrO nuua, ¥ B3HOCOB Ha coduHaHcuposaHue QopMUpoBaHns
NEHCUOHHbBIX HaxkonneHuh B cooTBeTcTBUM ¢ depepanbHbiM 3akoHom «O JOnOnHUTENbHLIX CTPaxosblX
B3HOCAX Ha& HaKOMUTENbHYK [MEHCUI0 W TrocyaapCTBEHHOW nogaepkke opmMupoBaHnst NeHCUOHHbIX
HaKonneHwn», cpeacTs (YacTu CpenacTB) MaTepPUHCKOro (CemMenHoro) kanwuTtana, HanpaBneHHbIX Ha
dhopmMupoBaHune HakonuTeNbHOW neHcun, nocTynuelunx B MOP ana nocrneayouiei nepesaun B OoHg,

*  NPU NOCTYNIIEHNN CPEACTB NEHCNOHHBIX HaKonneHui, nepeaaHHbix B PoHa npeabigyum crpaxosiynkom (NopP
UM HerocynapcTBeHHbIMU NEeHCUOHHBIMU (hOHOAMKN) B CBA3WM C 3AK/IYEHWEM 3aCTPaXOBAaHHbLIM JINLIOM C
doHAom forosopa 06 06A3aTeNLHOM NEHCUOHHOM CTPaxoBaHuu;

s MPKW NONYYEeHUN [OXOO0B OT WHBECTUPOBAHUA CPEACTB MEeHCUOHHbLIX HAKOMNEHWNA, nepefaHHbix PoHOoM B
[OBEpUTENbHOE YyNpasBreHne ynpaensioLei komnanmm;

*  3acyeT ApPYyrux nocTyryieHnit, B COOTBETCTBUM C TpeboBaHAMU 3akoHoaaTenseTea Poccuickon depepatium.,

MeHCUOHHbIe HaKONNEeHUs YMeHbLWAaloTCA:

* [pu Nepesofe CPeacTs MEHCUOHHbIX Hakornewnin B MOP unu apyrue HerocyaapcTBEeHHbIE NEHCUOHHbIe
hoHAb!;

¢ NpU BbINNATE CPEACTB, YYTEHHbIX Ha NEeHCUMOHHOM CuYEeTe HaKOMUTeNbHOW NeHcUn (efnHoBpemeHHas
BbifNarta, CpoYHas BbiNNata, HakonurenbHas MNeHcUst K BbINMata npasonpeemMHukam ymepLlero
3acTpaxoBaHHOro nuya);

* B UHbIX CNyYanx, yCTaHOBMNEHHbIX 3akoHoAaTeNLCcTBOM Poccuiickon Pegepaumn.

NHBECTULNOHHDIN A0X04 OT MHBECTUPOBAHNA NEHCUOHHbBIX aKTUBOB, NPUYNTAIOWNIACH 3acTpaxoBaHHbLIM nuLam,
BKNaAumkam u yqactHukam doHaa, NPUsHaTCs Ha NeHCUOoHHbIX cHaTax no cbaKry Havucnerin,

®oHAOM paspaboTaHbl U OTPaXEHbl B YYETHOW MOMUTUKE KpUTEpUWU 3HAYUTENBHOCTN CTPaxoBOrO PUCKAa, Ha
OCHOBaHUW KOTOPBLIX MPOU3BOANTCA AanbHeLlas knaccudukaLns JoroBopoB HErocyAapcTBEHHOTO NeHCUOHHOro
obecneueHus.

CTtpaxoson pUCK 3HauuTeneH ToNbKO B TOM Cnyvyae, ecnu B pesynbTaTe CTPaxoBOro crnydas CTPaxoBLnKy
npuaeTcs BbiNaTUTb 3HaYUTENbHbIE LOMNOSNTHUTESbHbIE BO3HarpaxgeHus. B aTtom cfiyyae CTpaxoBoi pUcK
npu3HaeTca 3HauYnTenbHbIM, fae ecnu cTpaxoBoi cny4ai B BbICWEN CTEneHn ManosepoaTeH NNn gaxke ecnu
oxunaemas (T.e. B3BGLUEHH3asA Ha OCHOBE BEPOSITHOCTM) NPUBEASHHEA CTOUMOCTb YCNOBHBIX AGHEXHbIX NOTOKOB
ABMNASTCA HE3HAYUTENBLHONM NO CpaBHEHUIO C OXUAaEMON NPUBEAEHHOR CTOUMOCTbLIO OCTaIOLMXCS NO LAorosopy
NOTOKOB A@HEeXHbIX CPefcTs.

Horosopebl, He nopsepraroume GoHA SHAYUTENLHOMY CTPAXOBOMY PUCKY, NPEACTaBNSIOT COBOM MHBECTULMOHHbIE
[OroBOpPbI.
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HBIMAB ~ obycnosrieHHoe [0roBOpOM HErocy4apCTBEHHOrO NEeHCUOHHOrO obecrneveHnst unm Jorosopom of
06s13aTeNbHOM NEHCUOHHOM CTPaxXOoBaHWV NPaBOo Ha NOJSTyYeHUE BKMNALUMKOM, YYACTHUKOM WK 3acTPaxoBaHHbIM
TALIOM OMONHWUTENbHBIX BBIFO, KOTOPLIE;

*  BEpoATHO, ByayT cocTaBnaTb 3HAUNTENbLHYIO YacTb OT OBLMX BLIrOL NMo A0roBopy,
¢ CyMMa unu CPOKU KOTOPLIX B COOTBETCTBUK C YCITOBUAMU [JOrOBOpa YCTaHaBNnBaoTCA doHpoMm;

®  3aBUCAT OT npubbinn unm yOBITKA OT pasMeLleHus cpencTes NeHCUOoHHbLIX pe3epBoB N UHBECTUPOBaHNA
CPeACcTB NEeHCUOHHBLIX HaKoneHnn.

Horosopel HIMO, npeanaraemeie doHAOM, KnaccuguumpyoTea nubo kak ctpaxosble gorosopbl ¢ HBMOB nubo
Kak UHBECTULIMOHHbIE forosopel ¢ HBMB,

Ha stane HakonneHws obssatensctea no forosopam HIMO 3aBUCAT TONbKO OT MOCTYMUBLUMX B3HOCOB W
Ha4YNCneHHoro uHeecTulUnoHHoro agoxofa. B porosopax HIMO Tapuchbl aHHYWTETOB, Ha OCHOBAHUU KOTOPLIX
paccynTbiBaEeTCH pasmep NOXM3HEHHOR neHcun He sadukcuposad. Takum obpasom, Ha sTane HakonneHus
AOroBOpbLI NO CXeMe Ha atane BhinnaThl KnaccuuumnpyoTes kak nHeecTuuUnorHele ¢ HBIMB.

Ha arane soinnatsl no gorosopam HMO BO3MOXHbI HECKOMBKO BAPUAHTOB BLINNAT:

*  TIOXW3HEHHO,
* B TeYeHue OroBoOpeHHOro psaaa ner,
* [0 ncyepnaHusa CpeacTs Ha cyere.

CrpaxoBott pUCK nNo BeIMIAaTe LAONOMHUTENbHBIX BO3HArPaXeHNA BOIMOXEH TONLKO MO MOXA3HEHHbIM
Bbinnaram. Takum 06pasoM, Ha aTane BbifiaTh! JOroBOPL! NO Cxeme KﬂaCCMCbVILWIpyIOTCH Kak

* CTpaxoBble, B cnyyae BbIGopa NoXu3HEeHHOro BapuaHTa BbinnNatbl,

*  MHBECTWUMWOHHble ¢ HBIIB, B cry4ae Boibopa BapuaHTa BbINIaThl B TEYEHWE OrOBOPEHHOTO paAa NeT unm
£0 ucuyepnaHus CpefcTs Ha cuyeTe,

Aorosopbl ONC knaccudonumpytoTest kak cTpaxokle forosopsl ¢ HBIMAB. [orosop, knaccudnumpoBaHHbIi B
Kareropuio AOroBOPOB CTPaxoBaHuA, He MOXeT ObiTb nepeknaccudulupoBaH B KaTreroputd UHBECTULIMOHHBIX
AOCrOBOPOB MOCNEe NepBoHaYanbHOro MpUsHaHWsA, 40 AaTbi, Korda Bce npasa W obsisaTenscTBa He GyayTt
UCNOSTHEHb! UMY HE UCTEKYT.

Mocne nepsoHavanbHOro rpusHaHus [orosop Moxer ObiTb nepeHeceH WCKMOYUTENbHO W3 KaTeropun
UHBECTUMLINOHHbIX JOroBOPOB B KATErOPUIO JOrOBOPOB CTPaxoBaHus.

HoroBopbl HEroCyAapCTBEHHOTO NEHCNOHHOTO OGECTeUEHUST KNAacCUPULMPYIOTCH Kak CTPaxoBble, B Cyyae ecnu
MO AOroBOPY, NOMUMO CTPaxXOBOro pucka, MOHA NoABepraeTcsi UHAHCOBOMY PUCKY, HO CTPaxoBOW PUCK
3HaunTeneH.

HoroBopbl  HerocyfapCTBEHHOrO MEHCUOHHOrO obecrneveHus, He nofseprawwine DOHA 3HAYUTEMBHOMY
CTPaxoBOMY PUCKY, SBMAIOTCA UHBECTULIMOHHBIMK foroBopamu. OHKM CO3AalT (huHaHcoBbie oBssatenscTea ans
doHpaa.

TecT AOCTAaTOYHOCTH NEHCMOHHBIX 0BA3aTeNbCTR, MpoBepKa a4eKkBaTHOCTY 0BA3ATENbCTE (nanee - NAO).
B cooTBetcTBUM € nonoxeHuaMu MCOO 4 «[lorosopbl CTpaxoBaHUs» B OTHOLLEHNN [OrCBOPOB CTPAXOBaHUS, a
TaKKe UHBECTULIMOHHbBIX JOrOBOPOB C HErapaHTUPOBAHHOW BO3MOXHOCTLIO NONYYEHUS [JONONHUTESNbHbLIX BbIFrOA
AOMKHA NPOBOAUTLCS NpoBEepka afekBaTHOCTN oBa3aTensCeTs.
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18. OcHOBHbIE NPUHLUUNLI YYETHOW NONUTUKK (NpoaoMmKeHne)

MNpennonoxeHus n CyxapeHus, UCnonb3yemble A4S TECTUPOBAHWS [OCTATOYHOCTU 0BA3aTeNbeTs, NOCTOAHHO
nepecMarpusaloTcs POHAOM Ha OCHOBAHWUM NCTOPUYECKUX SaHHLIX W APYruX (hakTopoB, BKMOYAA BEPOSTHOCTD
HacTynnexns Gyaywnx cobbitit, OCHOBHbBIE NPERNONOKEHNS PACKPbITLI HUXKE.

Mpu oueHWBaHMM [OCTATOMHOCTY CHOPMUPOBAHHBLIX NEHCUOHHBIX 06f3aTensLCTs TPeBYITeH AONyLUeHNs,
Vicnonbayemble NpearnonoxeHns npeacTaBnsioT coBoi HaumyyLLYIo OLieHKY NepeMeHHbIX, KOTOPbIE OnpeaensioT
Oyaywme geHexHsie notokn no porosopam HMO u OFC. lNpu Takoh OUeHKe NepemeHHbIX YYUTLIBAITCS He
TONbKO (haKThbl N OBCTOATENLCTBA, KOTOPbIE UMENU MEeCTO [0 OTYETHOW AaThbl, HO W Hauboree BeposTHoe
passutie cobbiTuit B ByayLem, ¢ y4eToM Beel MHhopmaLmum, JOCTYNHOW Ha AaTy NpOBEeLEHNs OLeHKM.

doHA hopmMupyeT AoNYLLEeHNs OTAENbHO ANS Lieneil NpoBefeHnst NpoBepKkn afeksaTHoOCTV 06s3aTensCTB no
HErocyaapCTBEHHOMY MEeHCUOHHOMY OBecneveHnio n Ans Leneil NpoBedeHusi NpoBepkn afekBaTHOCTY
06s3aTensCTs No 0653aTeNLHOMY NEHCUOHHOMY CTPaXOBaHMIO.

Huxe npefcTasneHbl OCHOBHbIE [OMYLUEHUS, K KOTOPLIM OCOBEHHO YYBCTBUTEMbHA OLEHKa 0BA3aTeNbCTs.

TaGnuua cMmepTHocTU. [na oueHkn nokazarenei CMepTHOCTN NO O6ﬂ38TeﬂbHOMy NEeHCUOHHOMY CTpaxoBaHuio
W HerocynapcTBeHHOMY NeHCUOHHOMY obecneveHnio nenonbayeTcs Tabnuua CMEepPTHOCTH, KOTOpasa NocTpoeHa
PoHOOM Ha OcHOBE NCTOPNYECKNX [aHHBIX O CMEPTHOCTK cpefin 3acTpaxoBaHHbIX rnuy.

MokasaTenu CMEpPTHOCTU CKOPPEKTMPOBAaHbI C YYETOM NpeanonoxeHuit of yityqileHun cCMepTHoCTU B 6y,quueM,
COKpallalllee Konu4ecTBo CMepTelt, Ha OCHOBe NPOrHO3HBIX faHHbIX DegepansHoOR Cﬂy)K6bl rocygapcrseHHon
CTaTUCTUKN.

[MokasaTtenu CMEepPTHOCTU BaPbUPYIOTCA B 3@BUCUMOCTH OT Nona W BO3pacTa y4acTHUKa (3acTpaxoBaHHOro nuua).
CHwxeHune nokasarenei CMEPTHOCTU NpUBEAET K YBENUUEHWUI0 OXNAaeMOoi NpodOorKNTENbHOCTY XU3HK 1
COOTBETCTBEHHO K CHUKEHWUIO npubbinu.

CraBka AUCKoHTUpoBaHus, Ctaska AVCKOHTNPOBAHUS OTPaXKaeT TeKyLle npeacTaBneHns pbiHka 0 BpemeHHOoN!
CTOUMOCTY feHer ¥ pUCKK, xapakTepHbie AS1si faHHOTO KOHKpeTHOro obsisatenectea. Ctaska ONCKOHTUPOBAHNA
HE YUUTbIBAET PUCKU, HA KOTOPhLIE YXe 6bina BHeceHa nonpapka B pacy4eTHYO OLeHKY 6y/:1yumx NOCTYNSIEHWA U
BbINNaT AeHeXHbliX cpencTs.

KoadhdpuumeHTbl [OCPOUHOro pacTopxeHUst A0roBopoB. KoahdULMEHTb [OCPOYHOTO pPaCTOPXKEHMS
Aorosopos HIMO wu porosopos OrC GasupyloTcs Ha coGCTBeHHOW craTucTuke doHaa. lpu oueHke
KO3(H(PULIMEHTOB [OCPOYHOrO pacTopxeHns forosopos OMNC ncronbayeTcs NpoheccuoHanbHoe CyxaeHne o
BO3MOXHbIX Temrnax [OCPOUYHbIX NEePEexofoB 3acCTPaxOBaHHLIX MWL MEXZY CTPaxoBLyMKaMu B MPOrHO3HbIE
nepuosbl BpemeHu.

KoadbdruneHTsl LOCPOYHOrO pacTopXXEHUs AOroBOPOB BapbUPYIOTCS B 3aBUCUMOCTY OT TakuX (hakTOPOB Kak nof,
BO3PACT W Neproaa ynnartki B3HOCOS,

YBenuyerne koap@uUNEHTOB OCPOHHOTO PaCTOPKEHNS AOrOBOPOB yBenuynBaeT npubbinb GoHAa.

Pacxoapbl. [onyweHns B OTHOWEHUM OMNEPaLMOHHBIX PacxOQoB OTPaXalT OXWAAeMble 3aTpathl Mo
NOAAEPXaHMio U oBCnyxnsanuio AeiicTayrolmx gorosopos HIMO u OMC. 3a ocHoBy pacxoos BepeTcs TekyLumi
YPOBEHbL PaCX0A0B, KOTOPLIN Aanee KOPPEKTUPYETCH C YYeTOM OXUAAEMOI NHMMALNK pacxoaos. YeenuyeHue
YPOBHSA pacxo4oB NPUBOAUT K YMEHbLLEHWIO NPUELINY.

OnepauuoHHbie pacxoabl. Pacxoabl ®oHaa no oBCNYXMBAHWIO OAHOrO cueTa paccuntaHbl Ha OCHOBE
aAMUHUCTPaTUBHbLIX pacxoaos POHAA 3@ COOTBETCTBYIOLMIA TOA M KOMMYECTBY OBCMYKUBAEMbIX CHETOB MO
COCTOsHMIO Ha 31 fekabps COOTBETCTBYIOLLIETO rofa No KaaoMy Buay AesTenbHoCTH. Temnbi poCcTa ornepaunoHHbIX
PacxofoB NpOrHO3NpyOTCS Ha OCHOBE NCTOPUYECKUX AakHbIX METOlaMI NUHERHOM perpeccun.

Hanor Ha npubbine. B hWiancoBoii 0TYETHOCTI OTpaXeHbl PACXOAL MO HANOTOOGIIVKEHNIO B COOTBETCTBUN G
TpeboBaHNsIMN 3aKOHOAATENbCTBA, C UCMOMNb30BAHNEM HANOTOBbIX CTABOK 1 3aKOHOAATENbHbIX HOPM, KOTOpble
AGUCTBYIOT MM MO CYLIBCTBY BCTYNUMW B CUNy Ha KOHEL, OTYETHOTO nepuoaa. Pacxodbl Mo Hanory Ha npubbliib
smgoqam TeKylL1e Hanorosble NnarTexu 1 OTNOXKEHHOE HANOrooBoXKeHUe U OTPaXaKTCS B OTYETE O NPUBLINAX
1 yBbiTRaXx.
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18. OCHOBHbIE NPUHLMUINBI YY4ETHOW NOJTUTUKM (NMPOJOIKEeHNE)

Tekylyuit Hanor paccunTbiBaeTCa Ha OCHOBE CYMM, OXXnjaeMblX K ynnare HanorosbiM opraHam nny Bo3melLieHnio
HamnoroBeIMK opraHaMi B OTHOLWIEHWW Hanoroobnaraemol npubbinu  nnu Y6bITKOB 3a  Tekywmn u
npegwecrsyowme nepuodsl. Hanoroobnaraemblie npubbiin wnn  yBuiTkn  BasUpylOTCA  HaA  OLEHOYUHbIX
nokasarernsx, ecnu MuHaHcoBas OTYeTHOCTb yrBepxiaerca 40 nojavy COOTBeTCTBYIOILMX HaNoroBkix
Hexnapauuii. Mpoune pacxogbl MO Hanoram, 3a MCKAIYeHWem Hanora Ha npubbink, OTpaXkalTcs B cCocTase
SAMUHUCTPATUBHBIX PACXOA0B.

OTtnoxeHHbI Hanor Ha npubbinb paccunTbiBaeTCs Mo MeTody OanaHcoBblX akTMBOB W 006S3aTenbeTe B
OTHOLUEHWUK BCeX HanorosblX YOLITKOB K NepeHocy W BpeMeHHbIX pasHul mexgy Hanoroobnaraemown Hasoit
aKTUBOB ¥ 00A3aTeNbCTB ANS Ueneit pacyeTa Hanora Ha npubbinb M ux 6anaHcoBoih CTOMMOCTLIO ANs Uenen
thrHaHCOBOW OTYETHOCTHN,

CYMMbI OTNOXeHHOro Hanora Ha npubbinb OLEHWBAIOTCH NO CTaBKaMm HanoroobnoxeHus, KOTOpbie Obinm
yCTaHoBNEeHbl B OTYETHOM nepuoge unu CbaKTVMeCKV] ycTaHoBneHbl Ha KoHel OTYeTHOro nepuona, n KotTopble,
KaK oxujaercs, 6ynyT NPUMEHATLCA B Nepuo BOCCTaHOBNEHUA BpPeMeHHbIX pasHul wnin Uenonb3oBaHWA
Hanorosbix yObITKOB, nepeHeceHHbiX C NPoulbiX OTYETHLIX NEepnoLgoB.

OTNOXEHHbIE HanoroBble aKTVBbl B OTHOLIEHWUM BblYMTAEMbIX BPEMEHHbIX PasHWL W HanoroBbiX YBbITKOB
OTPaXalTCH B TOW CTENEHW, B KaKOW CyL|ECTBYET BEPOSATHOCTb MOMyYeHUs [JOCTaTOMHOW HanorooBnaraemoim
npubbinu, NPOTUB KOTOPOW MOTYT BbITb UCNOML30BAHbI YKA3aHHbIE BbIYETHI.

OTnoXeHHbIe HanoroBble akTuBbl U 06S3aTENLCTBA HE NOANEXAT ANCKOHTUPOBAHWIO.

ernmopcxan 3a10/NKEeHHOCTh, KpaTkocpodHas KpeduTtopckast 3af0/IKeHHOCTh, He uMetoLne NpoLeHTHON
CTaBKW, OLEHMBAETCA MO nNepBOHavanbHbIM 3aTtpatam, ecnun addhekT OT AUCKOHTUPOBAHUA SABMASTCH
He3HaunTenbHbIM,

AKLWIOHeprlﬁ Kanurtan. AKUMOHepHbLIA Kanutan B oT4yeTe 0 hUHaHCOBOM NONOXEHUN NPEACTaBMNACT TOMbKO
MOHOCTbIO ONNaveHHbI kanuTarn,

OTpaxeHne NpoUeHTHLIX U NPOYUX JOXOAOB U pacxoaos. [1poLeHTHbIe A0X0Abl N pacxodbl OTPAXaKTCH B
coctape oT4yeTa O npubbinax 1 yobiTkax NO METOAY HauuCleHUsi C UCNOosb3oBaHueM metofa adyhekTuBHOM
MPOLEHTHON cTaBku. Takol pacuyeT BKMKOYAET B NPOLEHTHbIE AOXOLbl W pacxogbl BCe KoMmuccum u cBopel,
ynnaveHHole W rnonyyYeHHbie CTOpOoHamMW [OroBopa M COCTaBNsWME HEOTBLEMIEMYIO 4acTb adcbexTusHOMN
NPOLEHTHOW CTaskw, 3aTpaThl N0 CAENKe, a Talkke BCe NpoUne Npemnn Ui GUCKOHTbI.

Ecnu ovHaHcoBbIiil akTuB unu rpynna o4HOPOAHbIX (HHAHCOBLIX akTWBOB Bbina crnncaHa (YacTUYHO cnucaHa) B
pesynbrare obecLieHeHNs, NPOLEHTHbI SOX0A ONPEeAesnifeTCs C YHETOM NPOLEHTHON! CTaBKW, NCNONb3yeMon Afls
AVCKOHTUPOBAaHNS ByAYLUMX OEHEXHbIX MOTOKOB ANs LieNel ncumcneHns yobiTkoB OT obecyeHeHus.

POLUEHTBI, NOMyYeHHble MO aKTUBaM, OUEHVUBAEeMbIM MO CMPaBeAMBOR CTOUMOCTH, KIacCUPUUMPYIOTCS Kak
MPOLIEHTHBIE JOXOAb!.

KomuccnonHble, onepaunoHHbie ¥ NpoYne pacXofbl OTPaXaloTCA Mo METOAY Ha4YUCNeHNst B MOMEHT MOyYeHuns
NPoAayKTa wWnu npegocrasieHnsa ycnyr. KOMUCCHOHHBbIE pacxofbl npegcTasnsiot coboil BosHarpaxgeHne
YyNpaBnsiownM KOMNaHWAM No J0roBopam JOBEPUTENBHOMC YpaBneHus.

Ha dopmuposaHue cobeTBeHHbIX cpeacTB DoHAA, HE MOXET HanpasnsTbes 6onee 15 npoLeHTOB Aoxoaa,
NONyYeHHOro OT pasMeLlieHnss CpeacTB NeHCUOHHbLIX pesepsoB, 1 Bonee 15 NpoueHToB A4oX04a, NONYYEHHOro OT
YHBECTUPOBAHWUA CPEACTB NEHCUOHHbLIX HaKoMNeHWN, Nocne BblveTa BO3HArpaXaeHus ynpasnsiouleil komnaxum
(YNpaBnsatowmnmM KOMNaHuamM) 1 crieuvanusnposaqHomMy genosutapuio. OcransbHas YacTb JOXOAA, MOMyYEeHHOTo
OT pasMelleHWA CPEACTB MEHCUOHHbIX PEe3epBOB W WHBECTUPOBAHUS CPEACTB MEHCUOHHBLIX HAKOMIEeHWH,
HanpaensAeTCA Ha CYeTa BKNAJUMKOB, YHACTHUKOB M 3acTpaxosaHHbiX nuy doHAa, ¢ yyeToMm ocobeHHocTeil
pacnpefenenns 10X0Aa NEHCUOoHHbBIX HakonneHuit B cooTeeTcTBMM C YKasaHuem LlenrpancHoro barka P 4139-
Y o1 23.09.2016 roga «O nopsake pacueTa pesynbTaTtoB UHBECTUPOBAHUA CPEACTB NEHCUOHHBIX HaKONNEH,
HE BKMNIOYEHHbLIX B PE3EPBbI HEroCyAapCTBEHHOIrO NeHCUOHHOro oHAa, AN OTPAXKEHUS Ha NEHCUOHHOM cueTe
HaKOMUTENbHOW MeHCUN».
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18. OCHOBHbIe NPUHLMUNbI YYETHOW NONUTUKKU (NpOoJoOJIKeHne)

Pacxonbl Ha coiepaHue nepcoHana U CBA3aHHbIe C HUMUW OTYKUCreHus, Pacxoabl Ha 3apaboTHylo nnary,
B3HOCHl B [1PP, ®oHa coumanbHOro crpaxoBaHus v PoHA 0BSA3aTeNbHOMO MEAMLMHCKOrO CTpaxoBaHus,
onfaqeHHble exerogHbie OTNycka U BOMbHUMHBIE, NPEMUU N HEABHEXHLI@ MbroThl HAYUCHAITCH NO Mmepe
OKa3aHWsA COOTBETCTBYIOLMUX YCNyr COTPYAHUKamMy doHja.

17. BaxHble OUEHKM W npodecCUOHANbHbIE CYXOEHWA B TNPUMEHEHMN YYEeTHOW
NONUTUKU

dOHA NPOV3BOAUT OLEHKM U AONYLLEHUS, KOTOpble BO3AEACTBYIOT Ha OTpaXaemble B (PUHAHCOBOW OTHETHOCTH
CYMMb! U Ha GanaHCoBYIO CTOMMOCTbL akTUBOB 1 06s3arenbeTs. OLEHKU ¥ JOMYLLEHNUS NOCTOAHHO aHanM3anpyTes
Ha OCHOBe OnblTa PYKOBOACTBA W APYruX (hakTopos, BKIKOYAA OXKUAHUSA B OTHOLLEHWM ByayLwmx coBbIThiA, KoTopbIe,
1o MHEHUIO PYKOBOACTBA, SBMAKTCH 060CHOBaHHLIMY B CBETE TeKylux obcTonTenscTs. B npouecce npumeHeHns
y4eTHOI NONUTUKY PYKOBOACTBO TakKe UCMONb3yeT NpodheccuoHarbHble CyXaeHnst u oueHky. MpoteccuoHanbrbie
CYXXOEHUS, KOTOpble OKasblBalT Haubonee CyLLEeCTBEHHOE BO3AEICTBIE Ha CyMMbI, OTpaxaemble B Y UHAHCOBON
OTYETHOCTU, W OLEHKW, PEe3ynbTaToM KOTOPbIX MOryT ObiTb CYL|ECTBEHHbIE KOPPEKTMPOBKN OanaHcoBoil
CTOMMOCTU aKTUBOB 1 06GS3aTenbCTs B TEYEHUE CreayHLLEero (hMHaHCoBOro rofa, BKIYaT:

OuyeHka o6s13amesibcme 1o nNeHcUoHHol desstmenbHocmu, PoHA NPOBOAUT TECT JOCTATOYHOCTU NPUSHAHHbIX
NEeHCUOHHbIX OBA3ATENbCTB MYTEM CPABHEHUA WX C BENUYUHON OLEHKW COBPEMEHHOW CyMMapHOR CTOUMOCTH
OXULAEeMbIX [EHEXHbIX NOTOKOB. B TecTe MCNOMb3ylTCA OUEHKW CTOUMOCTER BCEeX [AOroBOPHbLIX AEHEeMHbIX
MOTOKOB N CBA3AHHbLIX AEHEXHbIX NOTOKOB.

dOoHA UCNONb3yeT OLEeHKM W AOMYLUEHUS 4Ns NPOrHO3WPOBAHWUA CYMM akTusoB U 0Bf3aTenscts B GyayLUnX
nepuogax. ATV OLEHKN 1 JONYLIEHUS BKITIOYAKOT NOKa3aTesn CMEPTHOCTY, BEPOATHOCTI PacTOPXKEHWS JoroBopa,
CTaBkU AWCKOHTMPOBAHWUSt W BarioBOW WHBECTULMOHHONW [LOXOAHOCTW, @ Takke cymMm OyAywmx B3HOCOB U
onepaumoHHbIX pacxofos. OLeHKN 1 AoNYLLEHNS OCHOBaHbI Ha NpeanonoxeHusx GoHaa B OTHOWEHWUY ByayLnxX
COBBITUI, KOTOpble CUMTalTCA Haubosiee BEPOSTHLIMU B cBeTe Tekylux obcTosTensets. [peanonoxeHus u
CYXOAEHUA, UCNONb3yemMble AN TECTUPOBAHUS A0CTATOMHOCTH 0Bsi3aTenbeTs npefcTasneHsl B MNpumedarny 3
nozpasaen «TecT 4OCTaTOYHOCTN NEHCUOHHDBIX 0DSA3ATENbCTBY.

18. HoBble u nepecmoTpeHHble MCODO, BuinyweHHbIe, HO ellle He BCTYNUBLUKE B cUiy

doHA He NPUMEHSIN cneayLve HoBble N nepecMoTpeHHble MCOO, BbiNyLUEHHbIE, HO eLle He BCTYnuBLUNE B
cuny:

MC®O (IFRS) 9 «@uraHcoBbIe UHCMPYMEHMbIY

B coortBetcTBUM C Ykasanuem LIB PP ot 14.08.2017 N 4496-Y «O BHeCeHWW W3IMEHEHWN, CBSA3AHHbLIX C
MpYMEHEHMEM MEXAYHaPOAHOro cTaHaapTa uHaHcoBoi oT4eTHocTH (IFRS) 9 "thHaHCOBbLIE MHCTPYMEHTB!", B
oTAenbHbIe HOPMaTUBHbIE akTel baHka Poccuu no Bonpocam ByxranTepckoro ydwera u Byxrantepckoi
((PMHAHCOBOW) OTYETHOCTU HEKPEAUTHLIX (DUHAHCOBBLIX Opranusauuity, HerocynapcTBeHHble MeHCUOHHbIe
hoHAbI, CTpaxoBble opraHusauun v obulecTsa B3aAWMHOrO CTPaxoBaHWs, COOTBETCTBYKOLUME KpUTepnam,
yCTaHOBIEHHbIM MyHKTOM 20B MC®O (IFRS) 4 "Horosopbl cTpaxoBanus”, npumensiior MCPO (IFRS) 9 ¢ 1
aHBaps 2021 ropa.

B cooreeTcTBUANM C KNtoveBbiMn TpeBosaHusmn MCPO (IFRS) 9:

e Knaccuchukauma v oueHKa (DMHAHCOBbLIX aKTUBOB. OUHAHCOBLIE aKTUBbLI KnaccupuunpyloTes B
3aBUCUMMOCTU OT OusHec-mofenn, B pamKkax KOTOPOW OHU YAePKUBAlOTCA, W XapakTepuCTWK NOTOKOB
OEHEXHbIX CPEACTB, NMPeayCMOTPEHHBIX OrOBOPOM. B 4acTHOCTH, AONTOBLIE NHCTPYMEHTEI, YAEPXUBaEMble
B pamMkax BusHec-Mo4enu, Lenbo KOTOPOIA ABMAETCSA NonyYeHne npeaycMoTpeHHbIX 4OroBOPOM AEHEXHbIX
NOTOKOB, BKMIOHAOLMX TOSBKO BbINSIATY OCHOBHON CYMMbI 1 NPOLEHTOB MO HEW, Kak NPpaBuno, OUeHNBaoTCA
No amopTU3NPOBAHHOW CTOMMOCTYM TNOCne nepBoHavanbHoro npusHaHus. Bepcua MCOO (IFRS) 9,
BbinyleHHas B 2014 rogy, BBOAUT KATETOPUIO UHCTPYMEHTOB, OLEHMBAEMbIX MO CrpaseiyInBoi CTOMMOCTY
Yyepes NPOoYNA COBOKYMHbIA A0X0Z4, 4Nst AONTOBbLIX MHCTPYMEHTOB, YAEpXVNBaEMbIX B pamkax GusHec-moaen,
Lenb KOTOPON [OCTUraeTcsl Kak NonyyYeHneM npeaycMOTPEeHHbLIX [0roBOPOM AEHEXHbIX CPeacTB, Tak W
npopaxei hnHaHCOBLIX aKTUBOB, MPY 3TOM, AEHEXHbIE NOTOKK, NPEAYCMOTPEHHbIE AOTOBOPOM, BKIIKOYaOT
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20.HoBbie u nepecmoTpeHHble MC®PO, BbinyuleHHble, HO elle He BCTYNUBLIWE B CUNY
(npoponmxeHue)

TOIbKO BbINIIaTy OCHOBHOR CYMMbI 1 NPOLIEHTOB 10 Hell, Takne WHCTPYMEHTb! OLEHUBAIOTCS MO CrpaBeinnBoi
CTOMMOCTY Yepes NPOUMIA COBOKYMHLIA Aoxoa. Bce npovune Jonrosbie MHCTPYMEHTDL! 1 foneBble LeHHbie Bymarn
OLeHMBaIOTCA No cnpasensmBoi croumoctu. Kpome Ttoro, cornacHo MCOO (IFRS) 9 npegnpusitusi Moryr
caenarb He noanexatynit oTMeHe BbIGOP YUNTbIBaThL NOCNEAYIoLNe U3MEHEHNA B CnpaBesimBoif CTONMOCTY
AOJIEBOT0 MHCTPYMEHTa (He NPeaHasSHaYeHHbIX A8 TOProBMu) B COCTABE NPOYEro COBOKYMHOIO LOXOAA, W
TOMNbKO [J0XO0/4 Mo ANBUAEHAEM —~ B cocTase npubbinelt nny yoeITkos.

* Knaccudukaums ©n  oueHka  MHAHCOBLIX 0Gsi3aTenbcTB.  ®uHaHcoBble  0bs3aTENbLCTBA
KnaccucuumpyloTes  aHanoruyHo Tpebosavuam MCOO (IAS) 39, ogHako, CyWecTBYWOT pasnuuns B
TpeboBaHusX K oLeHKke COBCTBEHHOIO KPeANTHOroO pucka opranusauun. MC®O (IFRS) 9 TpebyeT, 4Tobbl cymma
“3MeHeHnn cnpasenrnmBoi CTOMMOCTY huHaHcoBoro oba3aTenbCTBa, CBA3AHHAN C UBMEHEHNSIMW KPEeaUTHOTO
prcka no gaHHoMy oBa3aTensCcTBy, Npu3HaBanach B MPoveM COBOKYNHOM [IOXOAE, €Clv TOMbKO fpusHaHue
BIUAHUA M3MEHEHUI KpeduTHOro pucka no obssaTenbcTBY B COCTaBe NPOYEro COBOKYMHOMO [OXOaa He
NPUBOAUT K CO34aHWI0 WNu yBenuueHuio yyetHoro pucbanawca B npubbinn unu yBbiTke. MsmeHeHus
CNpPaBef/MBONA CTOUMOCTY, CBA3AHHBIE C KPeOUTHbIM PUCKOM (PUHEHCOBOrc 06A3aTenLCTRa, BNOCNEACTBIAN He
pekrnaccuuumpytoTest B npubbins nnm yobIToK.

¢ OGecueHeHue. Bepcust MCOO (IFRS) 9, BeinywerHas B 2014 roay, BBOAUT MOJENb HA OCHOBE OXNAAEMbiX
KpeOUTHbIX YObITKOB AN OUeHKN oBecuUeHeHns (UHaAHCOBLIX aKTUBOB B3aMeH MOLENN MNOHECEHHbIX
KpeanTHbIX yObITKOB, npenycMoTpeHHon MCPO (IAS) 39. B cOOTBETCTBUM C MOAENbIO OXUAAEMbIX
KpeUTHbIX yObITKOB, OpraHn3aunn NPpUsHalT OXNAAEeMble KPeAUTHbIe YObITKM Y UX UBMEHEHUA Ha Kaxayio
OTHETHYIO [aTy, OTPaXas UIMEHEHWs KpeawTHOro pucka ¢ AaTbl NepsoHavanbHoro NpusHaHus. Jpyrumu
crnosamu, ANA  OTpaxeHus  KpeauTHbiX  yObITkOB  He ofsasatenbHO  HacTynneHwe  cobbiTus,
CBUAETENbCTBYIOLWEro o npousollealem obecLeHeHnn.

* YuerT xepxuposanus. Hosble obuive npasuna yveTa XepKUpoBaHUsS COXPaHSIOT TPU MeXaHusma yyeTa
XeLxupoBaHus, yctaHosneHHsie MCPO (IAS 39). B coorsetcteuu ¢ MCOO (IFRS) 9, paclumpeH cnvcok
onepauni, K KOTOPbIM MOXHO MPUMEHSITb YYET Xe[KUPOBaHWS, B 4YacTHOCTW, MNOSABWNNCHL HOBble
WHCTPYMEHTbI, KOTOPbIe MOXHO OBO3HaUWTL B KauyecTBe WHCTPYMEHTOB XEQKUPOBAHWUSA, Kpome TOro,
KOMIMOHEHTBI pUCKa HeUHaAHCOBbLIX cTaTel moryT GbiTb Tenepb KBanuUUMPOBaHLI KaK XemXupyemble
cTaTbu.

MomMMMO aTOro, KOHLeNUMs Tecta Ha 3thPeKTUBHOCTL Bbina 3aMeHeHa NPUHLIMIIOM Haunsi SKOHOMUYECKON
oBycnoBneHHoCTH. PeTpocnekTBHas oLeHka athpekTUBHOCTU XekupoBaHus Gorblue He TpeByeTtcs. Kpome
TOro, BBEAEHbI paclumpeHHble TpeboBaHWs NO PackpbITUIO MHGOPMaLMN O LesTeNbHOCTU OpraHusauun no
yrpasnexuio puckamu.

o [lpekpauwieHne npusHaHusA. TpeGoBaHWS K MNPEKPALUEHMIO MPUSHAHNS (DUHAHCOBLIX aKTUBOB W
00A3aTeNIbCTB CYLECTBEHHO He U3MEHUNUCH Mo cpaBHernio ¢ MC®O (IAS) 39.

MC®O (IFRS) 17 «Jozoeopbi cmpaxoeaHus»

MC®O (IFRS) 17 «[lorosopbl CTpaxoBaHWsi» BBOAWUT MOAENb Y4YETa, COrMAacHO KOTOPOA oOueHKka rpynmibl
AOroBOPOB CTPaxOBaHWA OCYLIECTBNAETCH Ha OCHOBE [EHEXHbIX TOTOKOB, CBA3aHHBLIX C WCMOMHEHUeM
AOroBOPOB, ¥ NPeAyCMOTPEHHOW AOrOBOPOM MapXxu 3a ycnyru. MpeaycmMoTpeHHas AOroBOPOM Mapxa 3a ycyru
onpegenseTcss AnNS rpynn 4OroBopos crTpaxosanus. CTpaxoBwukaM (34eck W Aanee rof CTPaxoBLMKOM
noHumaercs PoHp) notpebyercs oTpaxarb B yyeTe pesynbTaThl CBOeR AeATebHOCTU Ha Bonee AeTanbHOM
yposHe. OTo ofecneunsaeTt nyyilylo COMOCTABUMOCTb U NPO3PAYHOCTb CBEAEHW  OTHOCUTENbHO AOXO4HOCTU
HOBOrO W yxe [eicTBylollero GusHeca 1 AaeT nonb3oBaTensam pUHaAHCOBOW OTYeTHOCTU Goree nogpobHyio
NHGOPMALNIO O PUHAHCOBOM COCTOAHUM CTPaXOBLUMKE. OTAENBHOE NPEACTABNEHNE (DUHAHCOBLIX PE3YNbTATOB
OT aHAeppalTuHra n PuUHAHCOBLIX onepaunii oBecneunt LOMOMHUTENbHYI0 NPO3PaYHOCTL WHGOPMauUn 06
“cTovHMKax aoxofda u kavectse nonyvyaemoit npubbinu. CTPaxoBLMK MOXET Mo CBOeMY BbIGOpPY npeacTaBuTh
BIMAHNE USMEHEHNI CTaBOK AUCKOHTUPOBAHWSA 1 NPOYUX (OUHAHCOBbLIX PUCKOB B COCTaBE NPUBHLINM 1 yBbITKa 1w
NpoYero COBOKYNHOro 4OXOAa C Lenuio CHWXeHUa sonatunsHoctu. MCOO (IFRS) 17 TpebyeT ocyllecTBnaThL
pacKkpbIThe UHPOPMELUN Ha TaKOM YPOBHE AeTanunsaLunmn, KOTOPbI NOMOXET NONb30BaTENSAM OUEHUTL BRUSIHIAE
AOroBOPOB Ha (hMHAHCOBOE NONTOXEHNEe, (UHAHCOBbLIE PE3YNbTaThbl U NOTOKM AEHEXHBIX CPEACTE.
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AKuunoHepHoe obwecTBO «HerocynapcTBeHHbIN NEHCUOHHbIA hOHL,
«ledecT»
MNpumevaHns Kk puHaAHCOBOMN OTUETHOCTH (NPOAOIKEHUE)

3a 2020 ropn
(6 mbicsivax pocculickux py6nel, ecsi He yKazaHo UHOe)

20.HoBble 1 nepecmoTpeHHble MCPO, BbinyuwieHHble, HO ewe He BCTYNUBLINE B CUNy
(npoaonxexue)

PykoBofcTBO ®OHAa HE HAMEpeHo nPUMEHsTb CTaHAapT [[OCPOYHO, U NNaHWpyeT UCronb3oBaTh
MOANULIMPOBAHHBIN PETPOCNEKTUBHBIA METOA nepexosa.

Pykosopcteo ®oHaa oxuvaaet, 4to npumereHne MCOO (IFRS) 9 n MCO (IFRS) 17 B 6yayuiem MOXKeT okasaTb
3HAUUTENbHOE BNUSHWE Ha CYMMbl OTpaXeHHbIX (PUHAHCOBbIX akTUBOB W dUHaHcoBLIX obsizatenseTs. OaHako
OUEeHUTb Bnusitne npumeHeHus MCo®O (IFRS) 9 u MC®O (IFRS) 17 no npoBefieHuns AeTanbHOro aHanuaa, He
NPEACTaBMNAETCA BO3MOXHbIM,

Opyrue craHpapTol
MepeuncneHHble Hke NepecMoTPeHHble CTaHAapPTbl cTanu obasatenbHbiMu 4is doHaa ¢ 1 aHBaps 2021 r., HO
He oKasanu cyljecTseHHoro BosgeicTans Ha PoHp;

MNonpasku k MCPO (IAS) 37 «OueHouHble 06s3aTenbeTBa, YCroBHbie 00S3aTeN1bCTBA U YCNOBHbLIE AKTUBLI»,

MonpaBkn K KoHuenTyanbHbIM OCHOBam (hMHAHCOBOW OTHETHOCTU (BbiNyweHbl 29 mapta 2018 r. m
BCTYNakT B CUNY AN rofoBbIX nepuonos, HaunHawwmxca 1 aisapa 2020 r. unu nocne 3TOW AaThi),
KoHuenTyarnbHble OCHOBbI (PUHAHCOBOM OTYETHOCTU B HOBOW pefakuuy cogepar HoBYIo rnaBy o6 oueHke,
peKoMeHAaLINU NO OTPaKEHUIO B OTYETHOCTY (PUHEHCOBLIX PE3YNbLTaTOB, YCOBEPLUIEHCTBOBAHHbIE ofipeaeneHus
“ pexomeHaauun (B 4acTHOCTK, onpeperneHne obasaTencCTB) U NOACHEHUS NO BaXHLIM BOMPOCAM, TakuM Kak
porb yrnpaBneHnsi, OCMOTPUTENBHOCTY U HEONPeASNEeHHOCTY OLEHKK B NOAFOTOBKE (PMHAHCOBOW OTHYETHOCTH.

Onpepenexune 6usHeca - MNonpasku k MC®O (IFRS) 3 (BbinyweHbl 22 oktabps 2018 r. u AeACTBYIOT B
OTHOWeHUN npuobpeTeHuii ¢ Havana rofJlOBOro OTYETHOro nepuoaa, HauuHawuwerocsi 1 aHBaps 2020 r.
wnu nocne aron aartkl). [JaHHbie nonpasku BHOCSAT U3MeHeHWe B onpegeneHue GuaHeca. busHec cocTout us
BKManos 1 CyLecTBeHHbIX MPOLECCOB, KOTOPLIE B COBOKYMHOCTY hOPMUPYIOT CNOCOBHOCTL CO3AaBaThL oTAauy.
HoBoe pykOBOACTBO BKIIOYAET CUCTEMY, NO3BOAIOLLYIO ONPELENUTL Hanniue BKNagaa i CyLLecTBEHHOro

rpouecca, B TOM YnCre AN KOMNaHWi, HaxoAalnxes Ha paHHIX aTanax passuTWs, KOTOpbIe eLle He Nony4nnn
oTAavy. B cnyyae ovcyteTBus oThauM AnS TOro, YTOGHl NPEArnpusiTie CYMTanoch OU3HECOM, [OSKHa
NpuUCyTCTBOBaTL OpraHn3oBaHHas pabovasd cuna. OnpefeneHve TepMuHa «OTAa4Yya» CyXaeTcsi, 4YToBhl
CKOHLIeHTpMpoBaTh BHUMaHWE Ha ToBapax W ycnyrax, npefocTaBnsAeMbiX KIMeHTaMm, Ha co3faHuu
MHBECTULIMOHHOIO 40X0Aa W MPOYNX AOXOA0B, MPU 3TOM UCKITIOHAIOTCA PE3ynbTaThl B (DOPME CHUKEHMWS 3aTpaT
W NPOYMX BKOHOMUYECKUX Bbirod. Kpome TOro, Ternepb Gornblue He HYXHO OLeHMUBaThb, CnocOoBHLI N yYaCTHUKA
PbIHKa 3amMeHATb HeQoCTalolne SNEMEHTb! WM WHTEerpupoBaTh MPUODPETEHHYID AESTENLHOCTL U aKTUBLL.
OpraHusauus MOXeT NMPUMEHNTb «TECT Ha KOHLUEeHTpauuio». MpuobpeTeHHble akTuBbl He ByayT CUMTaTbCS
OusHecom, ecnu npakTUYECKM BCA  CNpaBefIMBas CTOMMOCTb MPUOBPETEHHBIX BAanoBbIX  aKTUBOB
CKOHUEHTPUpOBaHa B OA4HOM akTuBe (UNK rpynrne aHanormyHbIX akTUBOB).

Onpepenexue cywectseHHocTn — Monpasku k MC®O (IAS) 1 u MC®O (IAS) 8 (BuinyueHbl 31 OKTABpS
2018 r. v BCTYNaOT B CUNY ANS rOAOBbLIX NEPUOAOB, HAUMHAIOWMUXCH 1 sAHBapa 2020 r. unu nocne 3TOH
Aatbl). [laHHbIe NoNpaBskn YyTOYHSIOT ONPeAeneHUe CyLUECTBEHHOCT 1 NPYMEHEHNE 3TOrO NOHATUS C NOMOLLbIO
BKNIOYEHWSA peKomeHAauui no onpefeneHunio, koTopbie paHee Gbinv NpPeACTaBfieHbl B APYrUX CTaHaapTax
MC®O. Kpome Toro, Bbinu ynydileHbl nosicHeHNs K 3TOMy onpeaeneHuto. [onpasku Takke oBecrevnsaioT
nocnenoBaTensHOCTb  UCMONL30BaHUSt  ONPeAeneHns  CYL|eCTBEHHOCTM BO BCeX cTaHgapTax MCaoO.
WHopmauus cunTtaeTcs CyLLeCTBEHHOM, €CN B PA3YMHON CTENEHU OXWAAETCS, YTO ee NPONYycK, NckaxeHune
unn saTpygHeHue ee NoHUMaHUA MOXET NOBAWUATL Ha pPeLUeHUs, NPUHUMAEMbIE OCHOBHBLIMU NOMb3OBATESISIMI
(OMHaHCOBOM OTYETHOCTU OBLLIETO HA3HAYEHNS HA OCHOBE TaKOW (HUHAHCOBOW OTYETHOCTY, npegocTaensoen
PUHAHCORYI MHCPOPMALIID 06 onpeaeneHHol OTHUTLIBAIOLLENRCS opraHusauun,

Ped)opma 6aszoBoit npoueHTHoM! cTaeku — MonpaBku kK MCHO (IFRS) 9, MC®O (IAS) 39 n MC®O (IFRS) 7
(BbINyweHb! 26 ceHTAbps 2019 T. 1 BCTYnaloT B cuny Ans roaoBbIX Nepuoaos, HauMHatowmxes 1 aHsaps
2020 r. unu nocne 3Toi AaThbi). Monpasku BN BbI3BaHLI 3aMEHOH BA30BbIX NPOLEHTHbLIX CTaBOK, Takux Kak
LIBOR n apyrux MexGaHKOBCKUX CTaBOK MpesnoXeHust (IBOR). Monpasku npegycMaTpusaT BpeMeHHoe
OCBOBOXAEHUE OT NPUMEHEHUS CrielmansHbIX TpeBoBaHui yyeTa XePKUPOBEHMA K OTHOLLEHUAM XeXKNPOBaHUS,
KOTOpbie HernocpercTBeHHO 3aTparusaet pedopma IBOR.
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AKuuoHepHoe obuiecTBo «HerocyaapcTBeHHbIW NEeHCUOHHbIN (hOHLO,
«edhect»
MNpumevannsa K PUHAHCOBON OTHETHOCTM (NPOJOIKEeHNE)

3a 2020 ropn
(e mbicsiyax poccuiickux pyénedl, eciu He yKkazaHo UHOe)

20.HoBble 1 nepecMoTpeHHbie MCPO, BbinylweHHbIe, HO elle He BCTYNUBLIKE B CUNY
(nponomkeHue)

Monpaska k MC®O (IFRS) 16 06 y4eTe ycTynok no apeHpae, cBsizaHHbIiX ¢ COVID-19 (BbinyuweHa 28 mas
2020 r. u BCTYMaeT B CUNy 4NA rofoBbIX Nepuoos, HauMHawwmuxes 1 nioHs 2020 r. unu nocne 3Ton
Aatbl). [Nonpaska npegocrasnsaeT apeHaaTopam NbroTty B hopme hakynbTaTBHOrO 0CBOBOXAEHUS OT OLEHKN
TOrO, ABNAGTCH N YCTYNKa o apexae, ceasanHas ¢ COVID-19, moaudukaument aperasl. ApeHagaropsl mMoryT
BbibpaTh BapuaHT yyeta ycTynok no apexfe Takum obpasom, kak ecnu Gbl Takue YCTYNKU He SIBNAMUCH
moaudukaLmen aperabl. JTO NpaKkTUYeckoe peLieHe MNPUMEHSETCS TOMbKO K YCTymkam no  apedje,
npenocTaBneHHbIM HENOCPEACTBEHHO B CBA3N ¢ naHgemunent COVID-19, n TonbKo B criyyae BbINOMHEHNS BCeX
crnenyrunx yerosuii: nsmeHeHne B apeHaHbIX nnaTtexax NpuBognT K NepecMoTpy BO3MeLLEHUA 32 apeHay TakuM
obpasom, 4To OHO He Byaer npesbiaTh CYMMY BO3MELLEHUsI 3a apeHay HEenocpefcTBeHHO [0 WU3MEHeHUs:;
moBoe ymeHbLUeHNe apeHHbIX nnaTtexelt BNMAET TOMNbKO Ha nnaTexu K ynnare He nosaHee 30 nioHs 2021 1. u
OTCYTCTBUE CYLUECTBEHHbIX U3MEHEHWUI B APYruX YCAOBUAX apeHabl. POHA He KCNonb3osan fAaHHY0 NbroTy,
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