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I BeepeHue

1.1. Yenu u 3ada4yu Memoduku

HacroAulan Metoguka ycraHasamsaer npoueaypy onpesenequs cnpasegnnMBOA CTOMMOCTH
bUHAHCOBbIX MHCTPYMEHTOB B AO «HIM® «l'edect» (panee — doHa) u pa3paboTaHa Ha OCHOBaHWUM
cneayrowmnx HOPMaTUBHLIX LOKYMEHTOB:

- TNonoxeHne BaHka Poccum «Otpacnesoii cTaHaapT Byxrantepckoro y4eta onepaumii ¢
UEHHbIMW Bymaramun B HeKpeaUTHbIX GUHAHCOBLIX OPraHW3aLMaAXy» (yr8. BaHkom Poccum
01.10.2015 N 494-n)

- MesayHapoaHblii CTaHAapT PUHAHCOBOM OTYETHOCTH (IFRS) 13 «OueHKa cnpaseanusoii
cronmoctu» (Mpunoskenne Ne4O k Mpukasy MuHuctepcTsa ¢dunHaHcoB Poccuitckoit
®epepaunn ot 28.12.2015 Ne 217H).

1.2. TepmuHebi u onpedenerusn

Cnpaeednusas cmoumocme ~ 3710 UeHa, KOTOpas Gbina Hbi nony4yeHa Npu Npoaae akTusa
Win ynnaueHa npu nepepaye 06A3aTeNbCTBA B XOAe O6bIYHON CAGNKM HA OCHOBHOM (MAM
Hanbonee BbIrOAHOM) PbIHKE Ha ATy OLEHKM B TEKYLMX PBIHOYHbIX YCA0BUAX (TO eCTb LeHa
BbIXO/1a), HE3aBUCUMO OT TOrO, ABAAETCA AW Takas LeHa HenocpeacTBeHHO Habnogaemol uam
PacCYUTLIBAETCA C UCMONb30BAHWEM APYIOro MeTOAa OLEHKM.

YpoeHu uepapxuu cnpaeednueoii cmoumocmu akmueoe — ®oHg BblAENAET caegyolme
YpoBHU nepapxuu Cnpaseannsoli CTOMMOCTU aKTUBOB:

® YposeHb 1 - UEHOBble KOTUPOBKM (HEKOPPEKTUPYEeMblE) aKTUBHBIX PbIHKOB AR
WAGHTUYHBIX aKTUBOB, K KOTOPbLIM Y OpPraHM3aLMu ecTb 4OCTYN Ha AaTy OLEHKM.

® YpoBeHb 2 - MCXOfHble [aHHble, KOTOpbie ABAAIOTCA NPAMO  MAU  KOCBEHHO
HabalAaeMbiMU B OTHOLIEHUM aKTMBA, MCKAIOYAS LEeHOBble KOTUPOBKMW, OTHECEHHble K
YpoBsHio 1.

e YposeHb 3 - HeHabiogaemble MCXOaHble AdHHble B OTHOWEHWW aKkTMBa WM
obazarenbcrsa.

AKmueHbIii PbIHOK — PbIHOK, Ha KOTOPOM OMEPaLMK C aKTUBOM NPOBOAATCA C [OCTAaTOYHON

4acToTOM W B AOCTaTO4HOM o6beme, nossoaawowem nonyvyatb MHPopmaumio o6 OLleHKax Ha
NOCTOAHHOM OCHOBe.

cDOH,CI,OM YCTaHOB/IEHbI Cheaylowme KpUTepuun onpegeneHnA akTMBHOCTU PbiHKa:

® LeHHan bymara gonyuieHa K o6palLeHmIo Ha $OHA0BOM pbIHKE POCCUM - B COOTBETCTBUM C
3aKoHogatenbcTteom Poccuiickoit eaepauum;
® WHOOPMALUMA O KOTMPOBKaX LEHHbIX 6ymar ny6auKyeTca B CpeacTBax Maccoso
nHdopmaumm (B TomM uuche 3NEKTPOHHbIX) Mbo moeT 6biTb npeacTasneHa
OpraHM3aTopom  TOProB  WMAM  WHBLIM  YNOJIHOMOYEHHbLIM  NIULOM nobomy
3aUHTEPECOBAHHOMY ULy B TeyeHue Tpex /eT Moc/ae AaTbl COBEPLIEHMA onepaumn ¢
LeHHbIMmK Bymaramu;
* OpaHoBpemeHHoe cobMmogeHne creaytoLwmx YCNOBUI ANA UHCTPYMEHTOB, 06paLLaloLLuXCs
8 OCHOBHOM Ha bupie:
0 He meHee 10 caenok 8 TeyeHume nocnefnHux 10 Toprosbix AHEN 4,0 OTYHETHOWM AaThl,
33 UCKNIOHEHWeMm Cnyvaes, KOraa MHCTPYMEHT NOCTYNUA B8 obpaleHne B TeYyeHue
YKa3aHHOro CpoKa, n
O 0buwmii 0bbem yuuTbiIBaEMbIX CAENOK MO ueHHoi bymare 3a nocnegHue 10 aHeit
AO/IKEH COCTaBNATL He meHee 500 Toicay pybneid. B cayuae, ecim MHCTpymeHT
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HOMMWHWNPOBAH B MHOCTPaHHbIN BantoTe, 06bem TOpros onpeaenseTcs B py6aesom
SkBUBaneHTe no Kypcy UeHTpanbHoro Bamvka Poccuiickon ®epepauuy,
YCTAaHOBAEHHOrO 419 AAHHOMW BaNtoThbl.
O Hanuuue no ueHHou bymare PbIHOYHASA LeHa 2 (MARKETPRICE2), onpeaensemoii
NAO «MockoBsckas bupxa MMBB-PTC», Ha OATY OUEHKMU,
O Hanuume no ueHHoi BGymare: Liena cnpoca (Last bid) u/unm UeHa npepnoseHms
(Last offer) My6aukyrorca MAO «MockoscKas bupxa MMBB-PTC» Ha KoHey
KaXAO0ro TOproBoro AHA, M/WNM HanuuMe No ueHHol Bymare: MaKcMmanbHas
ueHa (HIGH) n MuHumanbHas ueHa (LOW) My6auKkyoTca B COOTBETCTBUU C
nyHkTOM 1.2 TMpunoskeHua 4 k "MNonoskeHuno o AEATENbHOCTU NO MNPOBEAEHUID
OpraHu3oBaHHbIX Topros"” (yTe. baHkom Poccum 17.10.2014 N 437-M).
e CobnogeHve cneqyowmx ycnosmii, B nopsasxe NPUOPUTETHOCTYU:
O BID<P2<OFFER npu atom (1-BID/OFFER)<10%, unu
o |1-BID/P2|<5% uau | 1-P2/OFFER | <5%, nm
0 LOW=P2<HIGH, npu sTom (1- LOW/HIGH)<10, nam
o |1- LOW/P2|<5% unu |1-P2/HIGH | <5%.
LleHoBble KOTMPOBKM aKTUBHOrO PbIHKA OTHOCATCA K YpoBHIO 1 nepapxum NCXOAHbIX AaHHbIX A8
OUEHKM CNpaBesInBO CTOUMOCTH, He NOANEKALLEN KOPPEKTUPOBKE.

OcHoeHas mopzoeas naowadka — NNOWAAKA C HaMBOMbILUM 06bEMOM TOPros M ypoBHem
aKTUBHOCTW  AN1A  OUEHWBAEMOrO  UHAHCOBOTO  MHCTpymeHTa. OCHOBHas  NioWaaka
onpeaenseTca C y4eToM Cneayiowero:

® V¥Ynpasnsaowan komnaHua GoHaa umeer AO0CTYyN HanpAMyo WK Yepes BHewHero 6pokepa
K 3TOM naouiagke;

® [ina PUHAHCOBBIX UHCTPYMEHTOB, 06PALLAIOWUXCA Ha POCCUIACKOM pPbiHKE GUHAHCOBDBIX
MHCTPYMEHTOB M HOMUHUPOBaHHLIX B BastoTe PO MAQ «MocKoBscKas Bupxka MMBB-PTC»,
NAQ «Cankt-Metepbyprckan Bupska» (nanee - POCCHIACKMe OpraHWU3aTopbl TOProsan).

®  [ins MHAHCOBbLIX MHCTPYMEHTOB, He 06PaLLAIOWMXCA Ha POCCUIMCKOM pbiHKE GUHAHCOBBIX
UHCTPYMEHTOB:

" B CAy4ae ec/M ueHHaa OGymara gonyuweHa K obpauwieHuio €4MHCTBEHHbIM
OpraHusatopom TOPros, TO AaHHbIM OpraHW3aTop TOProB NPU3HAETCA OCHOBHOM
naouwaaKkom;

" B Cyyae, ecaM ueHHaa 6Gymara fonyweHa K OBPAEHMIO  HECKOMbKUMM
OpraHusatopamu Topros, TO BbIGOP OCHOBHOW NNOLLAAKM ONPeAeNAeTCA CAeayIowLei
nepapxuven:
®  ONA UHOCTPaHHbLIX GUHAHCOBLIX UHCTDYMEHTOB:

o JloHgoHcKaa poHaoBan Gupxa (London Stock Exchange);
Hblo-MopKkckan doHpoBan 6mpa (New York Stock Exchange);
bupska HACOAK (Nasdaq);

AmepukaHckaa PoHaosan Bupska (American Stock Exchange);
EBpoHekct (Euronext);

loHKoHrcKas doHaoBan Gupska (Hong Kong Stock Exchange);
®oHaosan Gupa 8 MoxaHHecbypre (Johannesburg Stock Exchange)

O 0 O O 0 ©

*  41A 1106a/bHbIX Aeno3uTapHbIX pacnucok (GDR):

O JloHpoHcKan poHposan 6upika (London Stock Exchange);

o EBpoHekct (Euronext);

o Hblo-Mopkckan doHgosan Gupxa (New York Stock Exchange);
o bupxa HACOAK (Nasdaq);



" 4718 aMepUKaHCKWX Aeno3uTapHbiX pacnucok (ADR):

Heto-Mopkckas dpoHaosan bupxa (New York Stock Exchange);
bupka HACOAK (Nasdaq);

NoHpoHckan poHpoBan 6upska (London Stock Exchange);

o EBponekct (Euronext).

o O O

Bbibop 6a3080ii 3apybeHoii 6upsKM MoXKeT 6biTh CAenaH BHe Mepapxum MCxXodA u3
dakTopa 6onblero o6bema Topros no COOTBETCTBYIOLWMM GUHAHCOBLIM UHCTPYMEHTOM
(o6vem TOpros onpepenserca 3a nocneaHue 90 pgHel, ucxoga U3  KOAMYECTBA
GMHAHCOBBIX MHCTPYMeHTOB, ¢ KOTOpbIMK Bblnn coBeEpLUEHbI CAENKM KYNAn-npogaxu).
Beibop opraHusatopa Toprosam NMPOMCXOAMT HE3aBUCMMO OT TOro, COBEPLIAAUCL AU
Ynpasasiowen komnanuei doHaa caenku Yepes AaHHOTO OpraHM3aTopa TOProsBAU Ha
PbIHKE GUHAHCOBLIX UHCTPYMEHTOB.

® [Ina duUHaHCOBLIX MHCTPyMeHTOB, 06palLaloLLMXCA KaK Ha POCCHITCKOM PbiHKe, TaK U Ha
APYTVX niowankax, K KOTopbiM y YNpasasowei KomnaHum ®oHpa ecTb AOCTYN, HO He
HOMWHWUPOBaHHLIX B BanoTe PO, — Kak pbIHOK ¢ NPeBanupyloWwmm AHeBHbIM 06beMOM
TOpros.
Ana vHCcTpymenToB, KoTopble NpeumyLLecTBeHHO 06palaoTca Ha BHEGUPIKEBOM PbIHKE,
~ A3HHbIE N0 KOMNO3UTHLIM KOTUPOBKam Bloomberg B nepapxuu:

o BGN
o CBBT
o BVAL

Omuemnasn dama - 31 mapra, 30 utoHa, 30 ceHTabpa 1 31 nekabpa oTyeTHOro roaa.
i MeToabl oueHku cnpases/IMBOIA CTOUMOCTU ANA LEHHBIX 6ymar

2.1 Onpedenerue cnpasednueoii cmoumocmu UeHHbix 6ymasz
8 yC/106UAX AKMUBHO20 PbIHKA — YpoeeHs 1 uepapxuu OaHHbIX

B ycnosusx akTMBHOrO pbiHKa cnpaseanMBas cTOMMOCTH UeHHbIX Bymar, obpatwatowmuxcs
Ha POCCUICKMX BUpxax (fonesbix, AONTOBbIX) onpeaenseTca Ha OCHOBAHWUM Habaaaembix
KOTMPOBOK LieHHbIX Bymar, pacKpblBaembIx/My6aMKYeMbIX MCTOYHUKaMMU nHdopmaumu.

OueHka cnpasegnmBoi CTOMMOCTH ANA 3TOrO0 ypPOBHA OCYWECTBAAETCA Ha OCHOBEe
NOKasaTens pbiHOYHaA ueHa (2) no ueHHO bymare, ponyuwienHolt K Topram, pacKkpbiBaemom
POCCMIACKMMM OpraHU3aTopamm TOProBAM Ha AaTY OLEHKMU.

EyMaI'M NEPBUYHOIO pasmeweHma no YMONYaHUIO cHMUTaloTCA 6ymaraMM nepBoﬁ KaTeropMeﬁ.

Cnpaseannsylo CTOMMOCTb LLEHHbIX bymar, nprobpeteHHsbix 8 xoze pasmeweHns, u no KotTopbim
elle He 3aBeplleHa npoueaypa ammuccum (He 3apernuctpuposaH otuet 06 uTtorax Buinycka), PoHg
onpeaenseT 8 creayouwem nopsaake:

® A0 3aBepleHna npoueaypbl sMuccun/pasmelterns — NPUHUMaETCA PaBHOW CTOMMOCTH
“x npuobpeTeHns YnpaenaoLweli Komnanuesi X0o4e NepBOHa4YanbHOro pasmeLLeHus:

¢ TnOCne 3asepweHnA npoueaypbl 3muccun/pasmelteqns u AONYyCKa K BTOPUYHOMY
obpalleHnio — paccuuTbiBaeTca Tak €, KaK 1 no ueHHbIM Bymaram, AonyWeHHbIM K
obpatueHunio Yepes opranusatopos TOPros.

(DOHA BMpase onpegenutb CnpaseannByto CTOMMOCTb AONO/IHUTENbHBIX BbINYCKOB LLeHHbIX
6y1v1ar N 0eno3uTapHbix pPacnucok, B8 cnyvae ecnu PbIHOK NO YyKa3aHHbim NHCTPYMEHTaM He
fABnaeTca dKTUBHbIM, NO OCHOBHOMY BbIMYCKY.
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2.2 Memode! oyeHku cnpasednueoii cmoumocmu UeHHbIX bymaz @ ycnoeusx
Omcymcmeus akmueHo20 pbIHKG - YposeHs 2 uepapxuu OaHHbIX

Mpv HEBO3MOXKHOCTM OnNpegenuTL cnpasea/ineyto CTOMMOCTb YPoBHA 1 Mepapxum AaHHbIX,
ANA - ONMPeaeneHna CnpaseannBON CTOUMOCTM aKuMii u 06nUrauni POCCUNCKUX IMUTEHTOB
®oHaoMm UcnonbsyioTcs:
® NepBblit YpOBEHbL NPUOPUTETA JaHHBIX - NOKa3aTenb «PbiIHOYHASA LeHa 2» no ueHHoM
bymare, gonywerHol K TOPram, packpbiBaemblil POCCUIMCKMMKU OpraHM3aTopamm
TOProsAn Ha GanKallyio 40CTYNHYIO Aaty B AuanasoHe ot 1-ro go 90-ro
KaneHgapHoro AHA OT AaTbl OUEHKMU;
® BTOPOW ypOBEHb NPUOPUTETA AAHHBIX - MOKA3aTENb «PbIHOYHAA LeHa 3» no LueHHOoM
bymare, gonyuweHHoH K TOPram, packpbiBaemblit POCCUIICKMMM OpraHM3aTopamu
TOProBAu Ha AaTy OUEHKKM, a NPU ero OTCYTCTBUM - NOKa3aTesb Ha 6avkaltwyio pary,
HO He nanee 90 KaneHaapHbIX AHeN g0 AaThl OUEHKM;
® B OTCyTCTBME KOTMPOBOK P2 1 P3 ans oueHKM cnpasegiunsolt cTOMMOCTU LEeHHbIX
bymar ®ongom UCNONb3YeTCA KOTMpoBKa LleHoBoro wueHtpa HaumoHasnbHOro
pacyetHoro genosutapua (https://www.nsd.ru/ru/services/info/valuation center/)
Ha JaTy OUEeHKN.
B cnyyae uameHeHmAa KAOYEBOM CTaBKU baHka Poccumn 6onee, yem Ha 0,5 npoueHTHbIX
MYHKTa NoXoAbl K onpegeneHunio cnpasegnnBoil CTOMMOCTU UEHHbIX Bymar BTOpPOro yposHs
MOTYT 6bITb NEPECMOTPEHDI.

2.3 Memode! oyeHku cnpasedausoii cmoumocmu UeHHbIx b6ymaz e ycnoeusax
0mcymcmeus akmueHozo poiHKa - YpoeeHs 3 uepapxuu daHHbIX

Mpy HeBO3MOXHOCTM onpegenuTs Cnpaseanunsyto cToumoctb YposHa 1 uam YposHa 2
WEpapxun  AadHbIX, 418 ONpegeneHWs CcnpaBeaavBOi  CTOMMOCTY akumii u  obaurauyuin
POCCHIACKMX IMUTEHTOB DOHAOM Ncnonb3ytoTea:

2.3.1. Npwu ctoumoctu akTuBsa A0 10% ot ctoumocTu noptdens, 8 KOTOPOM HaxoAUTCA akTus
npumeHaeTcA MOTMBUPOBAHHOE CyXAEHWE KOMNETeHTHOro cneunanucta PoHaa,
ynpasnsawouweih KomnaHuM  uau CneunanusmnposaHHoro  genosutapus. Mpwm
$OopMHUPOBAHUN MOTMBUPOBAHHOrO CYXXAEHUA MOTYT BbITb MCNONL30BaHbI Pa3/IUyHbIe
BUAbI OLEHKM, TaKMe KaK (BKAKOYARA, HO He OrpaHUYUBAACS):
® PobiHOuYHbIA nopxoa: Cnpaseanvsas CTOMMOCTb onpeaenseTcA Ha OCHOBaHMU

UHbOpMauMM O cnpaBeanMBON  CTOMMOCTM TOXAECTBEHHbIX UEHHbIX 6ymar,
UMEIOLNX PbIHOYHbIE KOTUPOBKMU;

* [loxoaHbit nopxom: Pacuer Crpasej/NMBON  CTOMMOCTM LEHHOW Bymarw
NPON3BOAUTCA NYTEM YMHOMXEHUA BCEX AEHENKHbIX A0X0[0B, CBA3AHHbIX C
WHBECTUUMEN Ha KOIDPULMEHT AUCKOHTUPOBAHUA U CYMMUPOBAHUA NONYYEHHbIX
BEJINYUH.

® 3aTpaTHbIA NOAXOA: COBOKYNHOCTb METOA08B OLEHKU CTOUMOCTU 06BbEKTa OLLEHKM,
OCHOBaHHbIX Ha onpegeneHnn 3aTpaT, HEO6XOAUMBIX A/1A BocnpounssoacTea AnMbo
3amelleHWn 06bEKTa OLEHKM C y4eTOM M3HOCa U ycTapesaHuii.

® Mertog UnCTbIX aKTMBOB: pasHOCTb MeXAY BE/NMYMHOW NPUHMMAEMBIX K pacyeTy
aKTUBOB OpPraHM3aLMM M BENMYUHOW MPUHMMAEMbIX K pacuety o6A3atenbcrts
opraHu1saumun. CToUMOoCTb eAUHULIbI aKTUBa ONpeaenserTca no dopmyne - CYA/kon-
BO BbINyCKa.

* /[lpyrue suabl oueHKU.
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2.3.2. Mpwn cToMmocTu aKkTWBa cBbiwe 10% oT CTOMMOCTH nNopTdens, B KOTOPOM HaxoauTcA
aKTWB, UCnosbsyertca OUEHKa He3aBUCUMOTO OLEHLLMKA.

i, KoppektupoBku cnpaseannsoii croumoctu

KOppeKTMpOBKM CTOMMOCTM ABNAIOTCA HEOTLEMAEMON YaCTbIO npouecca onpegenenus
CNPaseaMBon CTOMMOCTU  GUHAHCOBLIX WHCTPYMEHTOB B LUEeNAX OTPaMeHUsas Ha cyeTax
byxrantepckoro yueta. HeobxoammocTs KOPPEeKTUPOBKKN 0BYyCNOBNEHA TEM, YTO CTaHAapPTbl U
METOAbl OUEHKM, ONUCaHHbIE Bblle, HE BCErAa MO3BOAAIOT TOMHO onpeaennTb CnpaseasMayio
CTOMMOCTb TOProBbIX NO3WLMIA. TaKOe NPOUCXOANT, ecu:

® CYLIECTBYIOT ONAceHWA, YTO COBOKYMHble GpUHAHCOBbIE 3aTpaThl Ha nNpoaaxy, 3akpbiTne
W XEAKUPOBAHWE NO3ULNKM AKEe B HOPMAsbHBIX PbIHOYHbIX YCNOBUAX MPEBbLICAT
CYLUECTBYIOWINIA CNP3A MEXAY LEHOM NOKYNKM 1 LLeHO npoaaxm;

® NO3MUMM OLEHWBAIOTCA Ha OCHOBE MOAENM, KOTOPas HeceT B CeBe 3HAUUTENbHbIN
MOAENbHbIN PUCK, XOTA 1 Bbina ogobpeHa K NpUMeHeHuo;

® NO3NUMM NOABEPXEHbI OMpPeeNeHHbIM PUCKaAM MAM NpeanonaraioT onepauuoHHble
Pacxodpl B Oyaywem, KOTOpble Y4aCTHUKM pblHKAa OBbIYHO YyY4nUTbIBAOT B UeEHe
COOTBETCTBYIOWMX MO3ULMIA, HO KOTOPbIE NO KaKOH-TO APUYUHE He MOTYT ObITb OTPaXKeHb!
B AE€HEXHOM BblparkeHUu;

POHA MOXKET NPUMEHATL ABE MOAEM KOPPEKTUPOBKU CTOMMOCTU: OBLLYIO M YaCTHYIO.

Obuwiaa mogenb nogpasymesaer cneayloume KOppeKTUPOBKU:

* KOpDPeKTMPOBKM Ha pacxoabl N0 3aKDLITMIO NO3ULMM: KOPPEKTUPOBKKU, OTpaKalouime
PasHULlY meX Iy OUeHKOM, OCHOBaHHOM Ha CPeaHepPbIHOYHBIX LeHax, U oTpUUaTENbHOM
CTOPOHOM CNP3Aa MeXAy LLeHOM NOKYMKN U LLeHoM npeanoXeHus.

® KOpPPEeKTUPOBKM Ha IMKBUAHOCTD: KOPPEKTUPOBKK, OTPaxaloLme TOT GaKT, YTo Aaxe npu
HOPMa/IbHbIX  PbIHOYHBIX  YCIOBUAX CMIP3AbI  MeXZy UeHOoi NOKYMNKW W  UeHOoM
NPEANOXKEHNA MOTYT BbiTb HeAOCTaTOYHbIMM ANA MOKPLITUA pacxodo0B Ha 3aKpbiTe
NO3NUMIA, HAXOAAWMXCA Ha MeHee /MKBUOHbLIX pbiHKax. LWTpadbt 3a coxpaHeHue
NPOCPOYEHHbIX NO3UUMIA B TOProBom noptdesie OTHOCATCA K KOPPEeKTUPOBKam Ha
JNIMKBUAHOCT.

YacTtHan MoAenb KOPPEKTUPOBKMU:

* KOppEeKTMpOBKa Ha MOAENbHbIN PUCK: KOPPEKTUPOBKa ANA UHCTPYMEHTOB, CTOMMOCTb
KOTOPbIX PAaCCUMTLIBAETCA NO LIEHOBOM MOAE/N (Ha OCHOBaHWUM mozenun), obycnosneHHas
HEONPEAENEHHOCTbIO, CBA3aHHOM C CAaMOM MOAENbBIO AN C napameTpamm Takou mogenu.

® [ononHutenbHas  KOPPEKTUPOBKa: NPUMEHAeTCA B  C/lyyae, ecAu  pesy/bTaTel
MOHUTOPUHIa  NONYYEHHOM CNpaBeA/sIMBON  CTOMMOCTU  C NOMOLLBIO  PbIHOYHBIX
MoKasaTeslel  OKasanuCb  HeyAOBNETBOPUTENbHBIMU  Mau BbIAAB/IEHbI  MPU3HAKMK
CYWLECTBEHHOrO 0beCUEHEHNA NO LEeHHLIM Bymaram, oLEeHMBaeMbIM No cnpasegnBou
CTOMMOCTU Yepes Npubbinb UK YObITOK.

Ucnonbsosanue Toro wam uHoro Buaa KOPPEKTUPOBOK BAMAGT Ha YpOBEHb Wepapxuu
cnpasegnnBoi CTOUMOCTH.

® 1YposeHb — KOPPEKTUPOBKM He NPUMEHAIOTCS;
®* 2 YpoBeHb — NPUMEHSAIOTCA KOPPEKTUPOBKKN, UCNONb3YIOUME B Ka4yecTse BXOAALLUX
AGHHBIX UCKNIOUUTENbHO Hablogaemble NapameTpbi;



e 3 ypOBEHb — MNPUMEHAIOTCA KOPPEKTUPOBKM, ncnosb3ylowme 8 Ka4yecCcrtBe BXOAALLMX
AaHHbIX HEHa6IIIOAaeMb|e napameTpbl.

IV.  YpoBHM uepapxum: Npu4nHbLI NepeBoAos U NONNTUKA ONpeAeneHA MOMEHTa
nepesoaos

PoHA OTAAET NPUOPUTET UCMONL3OBAHUIO MCXOLHBIX AaHHbIX YpoBHA 1 anAa onpeaenexHus
CNPaBeAINBOMA CTOMMOCTU. Takne JaHHble ABNAIOTCA Haubonee HaOEeXHbIMU CBUAETENLCTBAMM
CnpaseA/IMBOW CTOMMOCTU U HE NMOANEKAT KOPPEKTUPOBKAM, B CAyYasx, Korga 310 BO3MOMHO. B
CNy4ae HEBO3IMOXKHOCTU MCMONL30BAHUA HECKOPPEKTUPOBAHHBIX PbIHOYHbIX LUEH WUAEHTUYHBIX
WHCTPYMEHTOB Ha aKTUBHbLIX pblHKax POHA CTapaeTcA WUCNoNb30BaTh Habalogaemble AaHHbIE
YpoBHA 2:

® KOTMpOBOHHbIe UEHbl aHa/IONMYHbIX WHCTPYMEHTOB aKTMBOB WAW 0683aTenbCT8 Ha
aKTUBHOM pPblHKe;

L KOTMpOBO‘-lele UEHblI ANA MAEHTUYHDLIX WM MOXOXWUX aKTUBOB WMAM 06A3aTeNbCTB Ha
PbiHKax, KOTOpbie He ABAAKTCA dKTUBHbIMMU,

L4 OLl,eHOHHbIe mogenn, rae sce napameTpbl ABNAIOTCA Ha6nl0ﬂ,aEMbIMM AaHHbIMW.

B cnyyae HepocTynHocTM paHHbiX YposHA 2 doHg UCNoib3yeT MeTOoAbl OUEHKM W
NPOGECCMOHANBHOTO CYX/AEHUA C UCNONL30BAHUEM HeHaB104aeMbIX AaHHBIX.

(PUHaHCOBbIE MHCTPYMEHTbI NEPEBOAATCA M3 YPOBHA 2 U YpOBHA 3 B YposeHb 1 B cayyae,
€CAM NO AGHHBIM MHCTPYMEHTaM NOABM/ICA aKTUBHbIN PLIHOK, B pe3ynbTaTe Yero Crpaseannsas
CTOMMOCTbL MO HUM MOXeT BbITb OnpeaeneHa Ha OCHOBAHWM PLIHOYHBIX KOTUPOBOK Ha aKTUBHOM
pbiHKe,

PUHAHCOBbIE UHCTPYMEHTLI NEPEBOAATCH U3 YposHa 1 B YpoBeHb 2 B cayyae, ecnm AaHHble
WHCTPYMEHTBLI NepecTaloT GbiTb TOPryemMbiMU Ha aKTUBHOM PbIHKE, U CMIPaBeanBas CTOMMOCTb
ONPeAENALTCA C MCNONb3OBaHWEM MOLenel, rae BCe napameTpbl ABAAIOTCA HAaBA04AEMbIMM
OaHHbIMW,

®uHaHcosble MHCTPYMEHTbI NepeBoanTCs B YDOBEHb 38 Chy4vae, ecqiv AaHHbIE UHCTPYMEHTI
nepecratoT 6biTb TOPryemelMM Ha aKTUBHOM PbIHKE, U onpeaenntb cnpaseansiMBY0 CTOMMOCTb C
MCNo/ib30BaHnem MO,D,EI'IEIZ, roe sce napameTpbl ABAKOTCA HaﬁﬂlOAaeMblMM A3HHbIMU, He
npeacrasafaeTca BO3MOMHbIM.

MepuoduyHocmeo oyeHku

® B uenax oTpaxeHusa cnpaseasMBON CTOMMOCTM UEHHbIX Bymar npu nepsoHayanbHOM
NpuU3HaHUM B OyXranTepckom ydere, NPOU3BOAUTCH KOPPEKTUPOBKa LUEHbLI, ecau
CNpageannBan CTOMMOCTb LEHHbIX Bymar OTKJIOHAETCA OT LeHbl npuobpereHus 6onee,
Yyem Ha 10%.

* B uenax otpameHua cnpaseanMBOi CTOMMOCTU LieHHBbIX Bymar 8 Byxrantepckom yuere,
nepeoueHKa N1obbiIX (LoNroBbIX 1 40/EBBIX) LeHHbIX ByMar NPOU3BOAUTCA eXeaHEBHO.

L4 TECTMpOBaHMG KPUTEPUEB 3KTUBHOCTU PbIHKA npon3BoO4UTCA eXXeaHEBHO.



V. 3aknouuTenbHble nonoxeHua

Moaxogbl K onpeaenexuio CNpaBeANMBON  CTOUMOCTM  PUHAHCOBBIX BNIOKEHUN,
W3N0XeHHble B HacToAwel MeToguke, nognesar nepuogmyeckomy (He peske OAHOro pasa B8
rog) nepecmortpy, cmbo yawe, 8 cnyvae HacTynneHua cneayowmx cobbitmin:

® [loABneHne HOBbIX PbIHKOB;
* [loasneHne HOBOM MHbOPMaLMK;
* PaHee ucnosbsosaswanca uHdpopmauma nepecraet 6biTb 4OCTYNHOM;
® YCOBEpLWEHCTBOBAHUE METOAUK OLLEHKMN;
® M3meHeHue pbIHOYHBIX YCNOBUIA.
B pamkax gaHHoro meponpustus nepecmaTpuBaloTCA:
¢ METOAbl U MEeTOAMKU ONpeaeNeHus CNpasesIMBoi CTOMMOCTY;
® MCNONb3yemble KOPPEKTUPOBKK CrpaBeaIUBOI CTOMMOCTU, KaK KO/IMYECTBEHHbIEe, TaK
W KavecTBEHHble NoKasaTenu;
¢ NOAXoAbl K oueHKe 1 GUHAHCOBbIE MOge/N.

POHA  MAM  YnpaBrAWAN  KOMMNaHUA Ha nwobom atane  MmoryT, wcxoas w3
NPOdECCHOHANBHOTO CyAeHus, caenaTsb BbIBOA, O HEAAEeKBATHOCTU OLEHKW MO anroputmy W
NPEANOKUTL aNbTEPHATUBHYIO OLLEHKY.

B cryyae pasHornacuii okonuaTenbHoe petseHne 06 UCNob30BaHMM OLEHKM NO anropuTmy
WM anbTePHaTMBHOM OLEHKU NpuHUMaeT PoHg,

®oHpg obecneunsaeT xpaHeHue MHOOPMaLMM 06 WUCXOAHBIX AAHHBIX U WHOM nHbopmauuu,
Heobxoamumoit ana pacueta CNpaBe/IMBON CTOMMOCTU aKTUBOB B cucTeme 1C u GAMA.



