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AxuunoHepHoe obuwectTBo «HerocynapcTBeHHbIN NEHCUOHHBIN (POHL,
«ledpecT»

Noarsepxpaenune pykosoacTea 06 OTBETCTBEHHOCTH 3a NOATOTOBKY U
yreepxaeHue chmHaHCcOBOMK oTHeTHOCTY 3a 2018 ron

PykoBoacTeo AkuuoHepHoro obwectsa «HerocynapcTBeHHbi neHcnouHbll oHp «ledect» (nanee -
«PoHO») HeceT OTBETCTBEHHOCTL 33 NOATOTOBKY (HDMHAHCOBOW OTYETHOCTW, [AOCTOBEPHO OTPaNaIoLien
thuHaHcoBoe nonoxeHne PoHaa no cocTosiHWIo Ha 31 pekabps 2018 ropa, a Take pesynbTarb! ero
AEATEeNbHOCTY, [ABWXEHVNE [AEHEXHbIX CPEACTB U W3MeHeHust B kanurane 3a 2018 rop, a Takke packpbitue
OCHOBHBIX NPUHLUWNOB YYETHOW MONWTUKW M NPOUKUX NpuMedaHuii B cooTBeTCTBUM ¢ MexayHapoaHbimMu
craHnapramu hMHaHCOBOIN OTUYETHOCTU.

[Mpn nogrotoske dI)VlHaHCOBOﬁ OTYETHOCTU PyKOBOACTBO HeceT OTBETCTBEHHOCTDL 3a:

) obecnevyerne NpaBunbLHOTO BLIGOPA ¥ NPUMEHEHNUE MTPUHLIUNOB YHETHOW NONUTIKY;
. npejocTasnexune MHOPMaLMK, B TOM YnUCne LaHHbIX 06 yyeTHol nonutuke, B opme, obecredmsaloen
YMECTHOCTb, JOCTOBEPHOCTb, CONOCTABUMOCTL U NOHATHOCTL TaKon uHdopmauuy;

. packpbiTve [OMOMHUTENLHON WHopMauun B cnyyasx, korga BbinornHeHust Ttpebosauunt MCOO
0KasbiBaETCS Hel0CTATOMHO ANS NOHUMAHUS NONL30BATENSAMI OTYETHOCTY TOro BO3ASUCTBUA, KOTOPOE Te
AN WHble CAenkW, a Takke npoune cobbiTMA ¥ YCHOBUS OKasbiBAIOT HA (PUHAHCOBOE NONOXeHWe u
hrHaHcoBbIe pesynbTaTk! AeATeNbHOCTU QOHAA;

. OLIEHKY CnocoBHOCTY PoHAa NPOAOIIKATL AEATENbHOCTL B 0003pumonm Byaywiem.

PykoBOACTBO TakKe HECET OTBETCTBEHHOCTD 3a:

e pa3paboTky, BHEAPEHUE 1 nogaepKarne agpMeKTUBHON N HAAEXKHOW CUCTEMbI BHYTPEHHEro KOHTPOMS BO
BCEX nofpasgaerneHusx doHaa;

. BefeHne ydeta B cbopme, Nno3sonsioLiel packpbITh 1 0OBACHWUTL caenkn PoHaa, a Takke npefocTaBuTL Ha
nobyto paTty UHMOPMAaLMIO AOCTATOMHOW TOMHOCTM O (hMHaHCOBOM nonoxeHun doupa n obecnevnTb
COOTBETCTBNE (hrHaHCOBOW oTyeTHOCTU TpebosaHusim MCOO;

. BefeHne ByxranTepcKoro yyeTa B COOTBETCTBMM C 3aKOHOLATENbCTBOM W CTaHfjapramy Dyxrantepckoro
yyeTa Poccuiickoik Pegepanum;

*  NpPUHATUE BCEX Pa3yMHO BO3MOXHBLIX Mep no oBGecreyveHnio CoXpaHHoOCTH akTusoB PoHAa;
e BbISIBMEHWE W NPepoTBpaLleHue (PakToB (PUHAHCOBLIX U NPOUUX 3N0YnoTpedneHui.

Hacrosias dvHaHcoBas oTyeTHOCTb 3a 2018 roa 6bina yTBepxaeHa PykoBoACTBOM AKLIMOHEPHOro obujecTsa
«HerocyaapcTeeHHbIih NeHCUOHHLI droHg «MedecT» 22 anpens 2019 roaa.

OT umeHu Pykoso }ga doHaa:

Mz’ e

MnaBHbIA ByxranTtep
MuwwuHa E.K.




CKAPABEH

AYONTOPCKAY ®UPMA

AYJINUTOPCKOE 3AKNOYEHUE HE3ABUCHUMOTI'O AYJIMTOPA

O6wemy cobpaunio akuuoHepon Axunonepuoro obuiecrsa «Herocyapersenunlit nencuonmbiif dhonn
«edect», Cosery aupexropor Aknmonepnoro obmecrsa «Herocynapersenuntit nencnonnbtit Goua «edecry,
S MHONMYHOMY MCTIONHHTENILHOMY Oprany AkuuoHepHoro obumecrsa «HerocynaperBernslii neHcHoH HLIH ¢on
«IedecTy.

AVIHTOPCKOE 3aKJII0OUCHNE 0 TOAOBOI (l)lvlll'dHCOBOﬁ OTHCTHOCTH

Mnuenue

Mpl npoBeju ayauT HpHJIAraemoii rogoBoil (QUHAHCOBOH OTYCTHOCTH AKIHMOHEpHOIo oflIecTBA
«Herocynapersennbiii nencnonnwtii gony «Fedecr» (manee — Pony), cocrapicnnoi B COOTBETCTBUH ¢
Mexaynapoausimu crapgapramu gpuuancosoii oryersocrn (MCPO0), no cocrosunio na 31 aexadbps 2018
roja u 3a rop, sakonuusiuniics 31 pexa6pst 2018 rona.

B cocraBe roaoBoii ¢unancoBoii ordernoctH AxuuosepHoro ofmecrsa «Herocygapersennnii
neHcnonnniii poun «Iedecr» 3a 2018 roa npeacrapneHsl:

1. Oruer 0 GUHAHCOBOM NOJOKEHHH O cOCTOAHMIO Ha 31 nexadps 2018 rona;
2. Otuer o npubLLISIX H YOLITKAX B NTPOUYEM COBOKYNHOM Aoxoe 3a 2018 roa;
3. Oruer 06 u3Menennax B kanurase 3a 2018 roa;

4. OT1yeT 0 ABHMKEHHH JCHEKHBIX cpeacTn 3a 2018 rox;

5

. Ipumeuanusi Kk puHaHCcoBoil oTUeTHOCTH (Npoao/Kkenrne) 3a 2018 roa.

ITo HamieMy MHEHHIO, IpHUJIaraecmast roaoBast PUHAHCOBAS OTYETHOCTL OTPAMKACT JOCTOBEPHO BO Beex
CYUIECTBEHHBIX OTHOWICHMsX (UHAHCOBOE HOJOKeHHe Axumuonepuoro obwecrBa «Herocypapersenuniii
neHcuonnslii poua «I'edrect» no cocrosinuio Ha 31 pexabps 2018 roaa, guuancoBbie PeE3yabTATBLI €ro
JeATeJJbHOCTH M JBHJKEHME JIeHexHBIX cpeacTs 3a 2018 roa B coorsercTteuyn ¢ MexayHapoanbiMu
cranpapramu ¢puHancosoii oTuernocT (MCDO).

OcHoBanue Ajst BbLIpaXeHNsl MHEHHS

Msbl npoBesin  ayaHT B COOTBETCTBHM ¢ MexayHaponaubiMu crappapramu  ayamta (MCA). Hawa
OTBETCTBEHHOCThL B COOTBETCTBHY € DTHMH CTaHJapTaMU onucaHa B paszaesie « OTBETCTBEHHOCTb ayAUTOPA 33 AyAWT
roloBoii GUHAHCOBOH OTYETHOCTH» HACTOALIETO 3aKIIOUEHHS.

Ms! fBJISIEMCS HE3aBUCHUMBIMM 10 OTHOWIEHMIO K ayAuMpyeMOMy Juuy B cooTsercTBMM ¢ Ilpasmnamu
HE3aBUCHMOCTH ayIUTOPOB M ayOMTOPCKUX opraHusawuii u KonekcoMm npodecCHOHaNbHOH STHKM ayauTOpOB,
cootBercTBytomiumy  Kozmekcy oartuku  npodeccHonanbHblx  Oyxrantepos, paspaborasnomy CoBeToM 110
MEXIYHapPOJHBIM CTaHAAPTaM 3TUKW JUIf NPOoQeCCHOHANBHBIX OYXralTepoB; W HaMM BbINOJHEHB! NPOYHE MHbIE
00513aHHOCTH B COOTBETCTBHH C ITUMH TpeOOBaHHAMH NPO¢eCCHOHATLHOHN ITHKH.

Msbl rnonaraeM, YTO NONYYeHHbiE HaMH ayIWTOPCKME JOKA3aTeJbCTBA SABJSIOTCA AOCTATOMHBLIMHU U
HaJJIeXalUMK, 4TOObI CJIYKUTh OCHOBAHWEM TSl BBIPA)XKEHHUS HAlIEr0 MHEHHA.

OTBETCTBEHHOCTDH PYKOBOACTBA ayAUpPYEMOro jiua 3a roioByro (l)HHaHCOByIO OTHETHOCTDL

PyxoBoaurens ayAupyeMoro Julia HecET OTBETCTBEHHOCTh 33 MOJATOTOBKY M JOCTOBEPHOE NPEACTaBICHHE
roJoBoH (PUHAHCOBOH OTYETHOCTH B COOTBETCTBMH ¢ MeXAyHapOIHbIMY CTaHAApTaMy (PMHAHCOBOH OTYETHOCTHU M
32 CHCTEMY BHYTPEHHEr0 KOHTpPOJIS, KOTOPYIO PYKOBOACTBO CUMTAET HEOOXOAMMOH AN IOArOTOBKY ronoBoi
(bMHAHCOBOM OTYETHOCTH, HE colepxauleil CyMEeCTBeHHBIX HCKaXXEHUH BCAEACTBUE HENOOPOCOBECTHLIX NEHCTBUH
Uiy oinboxK.

IIpu moaroToBke rojjoBoi (PMHAHCOBOH OTYETHOCTH pPyKOBOJACTBO POHA HECET OTBETCTBEHHOCTh 33 OLEHKY
cnocoOHOCTH  ayoMpPYEMOTO JMHa@ MpOoJIO/DKATh  HEINPEephIBHO CBOIO  AEATEINBLHOCTb, 3@ PacKpbIiTHE B
COOTBETCTBYIOILIHMX CJIYUasX CBCACHMH, OTHOCALIMXCS K HENPEPHIBHOCTM [JESTENbHOCTH, M 3a COCTaBleHHe
OTYETHOCTH HA OCHOBE JOIYWIEHHS O HENpPEephIBHOCTH JESTENbHOCTH, 33 MCKIIOYEHHEM CIIydyaeB, Korja
PYKOBOACTBO HAMEPERACTCS JIMKBUAMPOBAThL ayJHMPYeMOe JIMLO, HPEKPATUTb €ro NEeATElbHOCTh WIIM KOTAa y Hero
OTCYTCTBYET KaKasi-JIMOO UHas peanbHas albTepPHAaTHBA, KPOME JIMKBUAALMHN MIIH NPEKPalieHUs AeATEIbHOCTH.

OTBETCTBEHHOCTH ayAHTOPA 32 AyAHT rOA0BOIi GUHANCOBOI 0TYETHOCTH

Haiua gens cocrour B NONYUYCHUH pa3yMH0171 YBCPCHHOCTU B TOM, HTO Iog0Basn Q)I/IHaHCOBaﬁ OTUECTHOCTL HE
COACPXKUT CYHICCTBEHHbLIX HUCKAXKCHUM BCJICACTBUE HC}IOGpOCOB@CTHLIX nedcTBuil wnu OIHI/I60K, H B COCTaBJICHHUH
AYAWUTOPCKOIO 3aKIIKUYCHHA, COJACPKAIEro Hallue MHEHHEC. Pa3yMHaﬂ YBEPEHHOCTh TIPEACTABAACT coboii BBICOKYIO
CTEINECHb YBEPCHHOCTH, HO HE ABJSICTCA rapaHTueﬁ TOT'O, UTO ayJamT, HpOBCﬂCHHbIﬁ B COOTBETCTBHU C MCA, BCEria
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BLIABIACT CYIECCTBENHBIC HCKKCHMS NPH MX Hau K, Mekaxenns MoryT GbrTh pesynbTaTom Helobpo CoBeCTHbIX
peietuil wim omnBOK W CUNTAIOTCH CYWECTBCHHLIMM, CCIHM MOKHO 0B0CHOBAHHO NPEANONOKUTE, HTO B
OTHEJILHOCTH MM B COBOKYIHOCTH OHH MOTYT TOBIMATH 1A DKOHOMUMECKHE pPelIeHMs  nojib3osatesc,
IPHHUMACMBIC HA OCHOBE TOH rojoBoli PHBAHCOBOH OTHETHOCTH,

B pamkax ayaura, DpoBOAMMOro B coorserctsur ¢ MCA, MBI NpHMENICM NPOYECCHOHANLHOE CYKUCHHE U
coxpansem NpodheccHoHaNBLHBIH CKENTHLIMEM HA NPOTKEHIN BCEro ayanta. Kpome Toro, Mol

a) BLIABJISICM M OLCHUBACM PHMCKH CYIUCCTBCHHOrO MCKAMCHUA roJ0oBOH (HHANCOBOH OTYETHOCTH BCICACTRHE
HeoOPOCOBECTHLIX AcHCTBHI WiK ownboK; paspabaThiBACM 1 HPOBOJAMM ayIHTOPCKHUE NIPOLICAYPBI B OTBET Ha DTH
PUCKH; TIOJIYHAEM ayIHTOPCKHC JIOKA3ATEALCTRA, ABIMOMECS JOCTATOUHLIMU i HAMIEKALMME, YTOOL! CIHYKUTL
OCHOBAHHEM JUISl BLIDAKCHUA HAILEro MHEHMA. Puck HeoOHapy)eHus CYWIECTBEHHOIO HCKDKCHUS B pesynbrare
HEeN0OPOCORECTHRIX JCHCTRMIT BLIILE, YEM PHCK HEOGHAPYKEHHNS CYNICCTBEHHOIO HCKKEHHA B Pe3yabTare omnbKn,
TaK KAk HeA00pOCOBECTHLIC JCHCTRHMSI MOFYT BKJIIOUATL CTOBOP, NOANOT, YMBLILUIEHHBIH NPONYCK, HCKAKCHHOC
npejcranjicuue HHPopMaLHK WK JeicTBg B 06X0/4 CHCTEMb! BHYTPEHHETO KOHTPOJIs;

6) 1oJ1ydyaeM NOHHMaHHE CHCTCMbBI BHYTPCHHErO KOHTPOJ, UMEIOHICH 3HaueHne st aynura, ¢ UeJblo paapa601‘1<n
AYAUTOPCKUX npoueayp, COOTBCTCTBYHOWMX 06C'l‘0ﬂ'1‘CJll>C'I‘BaM, HO HC € HCHBLIO BbIPOKCHUSA MHCHHSA 06
B(I)Q)GIC'I‘MBHOCTM CHCTCMb] BHYTPEHHETIO KOHTPOJS ay IMPYEeMOTo JIMLIA,

B) OLEHHMBAEM Haasexalii Xapakrep ﬂpl/lMCHﬂeMOl‘/’l y‘lC’l‘HOﬁ MOJUTHKH, 000CHOBAHHOCTL 6yXl‘8JlTCpCKMX OIICHOK
M COOTBECTCTBYIOINCTO PACKPLITHSA MH(I)OPM'&HI/IM, NOArOTOBJICHHOIO PYKOBOJACTBOM ayAHMpyeMOro Jinua,

F) JIeJIAEM BLIBOJL O NIPABOMEPHOCTH NPUMEHECHHS PYKOBOJCTBOM aYJUPYCMOIo JIMLA NONYLIECHHS O HENPEPLIBHOCTH
JESTENLHOCTH, a HAa OCHOBAHMM NOJYYCHHBIX ayNMTOPCKHMX J0Ka3aTeNbLCTB - BBLIBOJA O TOM, HMCCTCa JIK
CYHICCTBCHHAA HCONPECACNCHHOCTL B CBA3KM C COOLITHSIMH  MIIH YCJIOBHAMU, B PEIYNLTATE KOTOPBIX MOI'yT
BO3HHKHYThL 3HAQYUTCILHLIC COMHCHHA B CcnocoBHOCTH AYZAHPYCMOr0  JIMIl@ NPOoA0BKaTh HENPEPLIBHO  CBOIO
JesTenbHoCTb, Eciy Mbl NPpUXOAHMM K BbLIBOAY O HaJMYMHK C}/UICC'I‘BGI-H{OP’I HCONPCUCACHHOCTH, Mbl JAOJDKHDI
NpUBAEYL BHHMAHUC B HALUCM ayJMTOPCKOM S3aKJIIOUECHUM K COOTBETCTBYIOLIEMY PACKPBLITHIO MH(])O[)MGI.IMH B
roJIoBOH (l)MIvIaHCOBOI‘/‘I OTYCTHOCTH MM, CCJAM TAKOC PACKpPLITHE Ml-l(l)()])Mal.ll’lM ABJISICTCSA  HCHAJICKAIIHUM,
MOJlI/I(l)l/lllMpOBaTI) Haule MHeHue. Haiy BLbIBOJILI OCHOBaHbI Ha AYJAMTOPCKHUX N0Ka3aTeNbCTBax, NOJYUCHHLIX 10
JaThl HalIero ayauTopCKoro sakjioucHus. Opnaxo 6}/]1)/1111/16 COOBLITHS WU yCnosust MOTyT NpHBECTH K TOMY, HTO
AYINPYEMOC JIMLO YTPaTUT CrocoBHOCTD HPOAODKATDL HEHIPEPLIBHO CBOIO NEATCNILHOCTD,

1) NPOBOAMM OLCHKY MPEICTaBIeHHs rojoBoli (UHAHCOBOH OTYETHOCTH B LIEJIOM, €€ CTPYKTYPBI M COXCPIKaHus,
BIJTIOUAs PackpbiTHe MH(OPMALLMH, A TAKKe TOro, NPECTaBseT JIM rofosas GUHAHCOBAsT OTUETHOCTL JIEKALIUE B
ee OCHOBE OIepauyi 1 coObITHA Tak, YyToOb! Bb110 00ecneueHo X JOCTOBEPHOE NPEACTaRICHUE.

Mbi OCYLIECTBIIICM nud)opmaummme B3aUMOJICHCTBHE C PYKOBOACTBOM ayiMpyeMoro Jimua, 10BOJs 10 €1ro
CBCACHUA, IIOMUMO IIpOYEro, l/ll'l(l)OpMalllflIO 0 3arjaHupoBaHHOM obseme CpoKax aylura, a TakXke o
CYILLECTBEHHbBIX 3aMeuyaHusax 110 pesyibTaTaM ayAauTa, B TOM YUCJIE O 3HAYUTEALHLIX HELOCTATKaX CHCTCMbI
BHYTPEHHEIr0 KOHTPOJIS, KOTOPLIE Mbl BbIABJIAEM B IPOHECCE ayMTa.

Mpbl Takxe NpeaocTaB/isicM PYKOBOACTBY ayAupYyEMOro juua 3asBjJCHHE O TOM, YTO Mbl cobmojanu Bece
COOTBETCTBYIOIUME ITHUCCKHUE ’I‘pCﬁOBaHl/m B OTHOWICHHH HE3aBUCHMOCTH U m-;(bopmnposanu 3TUX JuL 000 Bcex
B3aMMOOTHOLICHUAX M IIPOYMX BONPOCAX, KOTOPHIC MOXHO 000CHOBAHHO CUMTATh OKa3bIBAIOLUIUMU BJIMSIHHE HA
HE3aBUCHMOCTDh ayauTOpa, a B HEOOXOAUMBIX ciyyasx - 0 COOTBETCTBYIOWUX MEPaAX NPEAOCTOPOIKHOCTH.

e

g

~ Bboaermaxopa WU.B.
KpanuuKaunoOnbIi arrecTar aysuropa
Ne 06-000006 ot «25» asrycra 2011 r.

IenepanbHblii AUpeKTOP

PyKOBO}lHTCJIb 3ajaHus 1o ayaury,
10 pesyjibTaraM KoToporo cocraB

AYANTOPCKOE 3AKII0YCHHE
Boabmakora A.B.

KBANU(PHKALHOHHBIR arrecrar ayanTopa
Ne 06-000005 ot «25» asrycra 2011 r.

lIaTa AYAUTOPCKOro 3aK/IIOYCHU L

24 anpena 2019 200a

Ayoupyemoe nuo: Hesasucumulit ayoumop:

Axumuoueproe obuiectso «Herocynapersenubiii nesicHonnntii doun «edect»  Axumonephoe obwecTso «AyauTopekas Jupma «Ckapabeit»
(AO «HIN® «Tedecrn) (AO «Ckapabeii»)

CBHAETENLCTBO O FOCYAAPCTBEHHOM PErHCTPaUiy I0PHIUEcKOro uua cepus 77
Ne 016259606, soimano 17 despans 2015 roaa Ynpasnenwem QepepanbHoid
HaROroBo#H ciyx0b! no r. Mockse

Ocuobol FOCYNAPCTBEHHbIH  peructpauronHsiii  Homepom  (OI'PH)
1157700001964,

Mecto naxoxinenus: Poccuiickas ®epepauns, 115184, r. Mocksa, Osepkosckas
HaGepexuasn, nom 28, crpoeHue 1.

Jluuenszua Uentpansuoro Ganka Pocenn (Bank Pocenun) Ne 12/2 or 26 anpena
2004 r. Ha OCYLIECTBACHHC JACATENBHOCTH MO MEHCHOHHOMY ODECTEYCHUIO H
FICHCHOHHOMY  CTPaXOBAHHIO,  BblaHa  VIHcrexuMs  HErocyaapcTBEHHLIX
nescHoHHBx  (hOHAOB npn MHHHMCTEPCTBE TPYAA H COUHANBHOTO pPasBMTHA
Poccuiickoit Menepauyn Ge3 orpaHHYEHNS cpoka aeficTsus.

Cauaetensctso 0 Biecenun zanucn s EIPIOJ o opuanueckom nnue,
3aperucTpupoBaniom a0 1 mions 2002 ropa or 24 mona 2002 r. cepua 77 Ne
008017465, swpano Mexpaitonnoli uncnexuueii MHC Poccun Ne 39 no r.
Mockse

QcHOBHOH rocyapcTBeH bl peructpaunonupii nomep (OI'PH) 1027700058605,
Mecro  naxowaenus: Poccuiickan  Denepauns, 105082, r.  Mocksa,
yn. Boabwas [ourosas, a. 55/59, ctp. 1, 1. 5, mom. 13

CBHACTENLCTBO O UACGHCTBE B CAMOPETYJIMpyeMol OpraHu3saluu ayAuTOpoB
Acconnaumy «Coapyxecrson ot 16.11.2009 r. (nporokon Ne 5) 3a Homepom B
peecTpe  ayAMTOPOB W AyAMTOPCKMX  OpraHM3auuii  camoperysiupyemoii
opranusauuu ayauropos Ne 10306012252,

&y




AkuuoHepHoe o6lecTBO «HerocynapcTBeHHbINH NEHCMOHHbIIA doHp

«l'echecT»

OTyeT 0 PMHAHCOBOM NONOKEHUN
no cocrosiinio Ha 31 pekabps 2018 ropa
(e muicayax pocculickux pyénedl)

Mprme- 31 nekabpsn 31 nexabps
YyaHus 2018 ropga 2017 ropa

AKTUBbLI
JeHexHbie cpeacTsa 1 uxX sKBUBANEHTH 2 13 648 33941
[enoautbl B Barkax 3 150 000 150 000
DUHAHCOBbIC AKTUBbI, OLEHMBAEBMEIE N0 CNPABE/ANUBOIA

CTOUMOCTY Uepes npuboink unu yBuITox 4 3478 848 3451767
OTnoxeHHbLIE HANOTOBLIE aKTUBSI 11 1319 1322
Hebutopckas 3a0mKeHHOCTb 3930 1412
Mpouvie aktnse! 99 2201
NTOIrO AKTNBOB 3647 844 3640643
OBA3ATENBCTBA
OBssarenscrsa no forosopam o6 06A3aTeIILHOM NEHCUOHHOM

CTpaxoBaHun 5 2911450 2940734
ObssarenbcTea 1o 40roBOPaM HEroCyAapCTBEHHOIO

AIEHCMOHHOIO 06ecneyeHust, KNacCMMPULMPOBaHHbLIM Kak

VHBECTULIMOHHbIE C HErapaHTUPOBAHHON BOSMOXHOCTbLIO

Nony4eHnn fOMnOMHUTeNbHLIX BbIros 6 350 363 331530
ObssarenscTsa no JOroBOpam HerocyAapcTBEHHOTO

NEHCUOHHOTo obecnevennst, KNAacCUULMPOBAHHBIM Kak

cTpaxoBkie 42 443 45 676
Pesepsbl - oLieHouHbIe 06s13aTenbCTBA 3532 4714
Kpepuropckas 3agomkeHHoCTb 1 npoune pesepBhl 7079 3853
UTOTO OBABATENLCTBA 3 314 867 3 326 507
KATINTAN U PE3EPBbDI
AKUNOHEPHBIR KanuTan 150 000 160 000
HoBasoyHblit kanuran 7 20 000 20 000
HepacnpegenetHas npubuins, 162 977 144 136
BCEIO KATIUTAN U PE3EPBLI 332977 314 136
UTOIO OBA3ATENLCTBA, KANUTAI Y PESEPBbI 3647 844 3 640 643
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Flpumeyanns Ha cTp. 8-38 ABASIOTCA HEOTEEMNEMON YACTHIO HacToawen UHAHCOBOW OTHETHOCTHM.

CnaBHLI Gyxrantep
Muuna E.K.

22 anpens 2019 roza
r. MockBa




AKumnoHepHoe o6uecTBo «HerocynapcTBeHHbI NEHCUOHHbIN (hoHA
«echecT»

OTyer 0 NpuBLINAX U YOLITKAX U NPOYEM COBOKYMHOM A0X0ae
3a 2018 ron
(6 mbicsivax pocculickux py6neii)

Mpume-
YaHUA 2018 2017
B3Hocbl No gorosopam 06 o6513aTenbHOM NEHCMOHHOM CTPAXOBAHUM 5 144 880 951 325
B3aHoChk! N0 AOroBOpam HEroCyAapCTBEHHOIO NEHCMOHHOIO oBecrieueHus,
KNaccuhnLMpoBaHHLIM Kak CTPaxoBble ¥ MHBECTULIMOHHbIE C
HErapaHTUpOBaHHOR BO3ZMOXHOCTBIO NONYUEHUS JONOMHNUTENbHBIX BLIFo 6 24 155 27 245
Boinnatel no gorosopam 06 0643aTeNbLHOM NEHCUOHHOM CTPaXOBAHWM 5 (277 456) (321 812)
BoinnaTkl no 4oroBopam HeroCyAapCTBEHHOMO NeHCUOHHOTo obecrevenus,
KNaccnuLmpoBaHHbLIM Kak CTPaxoBble W MHBECTULIMOHHbIE, ©
HerapaHTUpoBaHHOR BOZMOXHOCTLIO NONYYEHNUS BONONHUTENBLHBIX BLIFOA 6 (24 755) (22 837)

YmeHbluenve / (yBenuueHue) o6sisatesNiCTs 1o AoroBopam o6

063aTENbHOM NEHCUOHHOM CTPaXOBaHUA 5 29 284 (834 140)
YBenudetue 0653aTenbCTB N0 AOrOBOPEM HEroCYAapCTBEHHOIO

NeHCUoHHOro obecnederns, KnaccuMUUpoBaHHLIM Kak CTPaxosble 1

WHBECTUUMOHHbIE, C HEerapaHTUPOBAHHON BO3MOXKHOCTLIO NOSYYEHNA

OONONHUTENBHBLIX BbIFO, 6 (15 600) (33124)

MpoueHTHble foX0Ab! 8 273072 263 985
Hoxoapl 3a BbIMETOM pacxofoB / (pacxoib! 3a BLIMETOM [10X00B) NO

onepaumsam ¢ (hMHaAHCOBLIMI aKTUBAMM, OLIEHUBAEMbIMU 1O

CNpaBefnNuBOA CTOMMOCTI, U3MEHEHUA KOTOPO OTpaXalTcs B cocTase

npubbiny unu ybuiTka 9 (49 108) 116 539
O6uue n agMUHUCTPaTUBHbBIE PACXOAb! 10 (82610) (91 752)
Mpoune poxoabi 743 -
Mpouue pacxoabl - -
Mpubbine 4o Hanoroo6noxeHus 22 605 55 430
Pacxoa no Hanory Ha npubbins (3 764) (3 693)
Mpubsinb nocne HanoroobnoxeHus 18 841 51737

MNpounit coBokynHbIN (pacxoa)/noxon
HucToE U3MEHeHUe CrpaBe/IMBON CTOMMOCTY (PUHAHCOBLIX aKTUROB,
MMEIOLLINXCA B HANMMUKUM 418 NPOAAXH, 3a BbiMeTOM addpexTa
OTNOXEHHOro Hanora Ha npubbinb 11 - -

.,.-/
Wrtoro coBokynHoro 1o, Qixa 18 841 51737
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MnaBHbi Byxrantep
MuwwuHa E.K.

22 anpens 2019 roga
r. Mockea

Mpumeyanus Ha cTp. 8-38 ABNATCH HEOTHLEMNEMOIT YaCTbIO HacTOSLLEi (PUHAHCOBON OTYETHOCTY.




AKumnoHepHoe o6uwecTBO «HerocypnapcTBeHHbIN NEHCMOHHBLIA (hoHA,
«ledecT»
OT14eT 06 M3MEHEHUsIX B KanuTane

3a 2018 ron
(8 mbicsiyax pocculickux pybnell)

. DoBaBouHblit
Mpume- ycraBHbii Kanurarn Hepacnpenenen Wroro
yaHus Kanwran
HaumenosaHne nokasarens Hast tpubbInb
Ocrarok Ha 1 auBapn 2017 ropa (150 000) - (92 399) (242 399)
Mpubeinb nocne HanorooBnoxexus - - (61 737) (51 737)
Mpounit coBoKynHbI BOX0L (pacxod) - - - -
BaHoc B kanuTan 0T maTepuHCKon N
Komnaxuu 7 - (20 000) (20 000)
Ocrarok Ha 31 nexkabpsn 2017 roga (150 000) (20 000) (144 136) (314 136)
Mpubbinb nocne HanorooBNOXeHUs - - (18 841) (18 841)
lNpouunis coBokynHbIi fox0A (pacxoa) - - - -
Octartok Ha 31 gekabpsi 2018 ropa (150 000) (20 000) (162 977) (332 977)
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22 anpens 2@12/66"‘ 22 anpens 2019 ropa
r. Mocksa =~ r. Mockea

MpymeyaHus Ha cTp. 8-38 ABNAIOTCS HEOTHLEMNEMON YaCTLIO HACTOSILLEeH (PUHAHCOBON OTHETHOCTH.




AKumMoHepHoe 06uecTBo «HerocynapcTBeHHbI NEHCMOHHbIN hoHA
«ledpecT»

OT4eT 0 ABWXKEHUM AeHEXKHbIX CPeaCTs
3a 2018 ron
(6 mbicsiyax pocculickux py6neil)

Npume-
yanue 2018 2017

HBMKeHNE JeHeXHbIX CPeACT OF OREPALIMOHHON NeATENLHOCTH
Mpubbinb 40 HANOrOOBNOKEHUA 22 605 55 430
KoppekTnpoBKY HefeHeXHbIX CTaTE#H:

YncTtoe nsmeHeHve CNPaBeAIMBOA CTOUMOCTY (PUHAHCOBBIX AKTUBOB, OLEHUBAEMbIX NO

CNPaBEANNBON CTOUMOCTH, U3MEHEHUS KOTOPOIH OTPAXAIOTCA B cocTane Npubbinn unu yBuiTka (67 668) (121 917)
AMOPTNIALMA OCROBRBLIX CPEACTE ¥ HEMATEPUANbHLIX BKTMBOB 2215 222
MameHeHne B HAUMCNEHHbIX NPOLEHTaX 1948 (16 922)
Pacnpepenerue nHBECTULIMOHHOIO JIOXORA 119 492 233 340
Henexuble cpeacTaa, NONYYEHHLIE OT ONEPALUOHHON ACATENLHOCTH A0 NIMEHEHUN

ONepayMoKHBLIX aKTHBOB W 0653aTeNLCTE 144 704 150 153
W3meHeHune onepaunoHHbiX aKTMBOB K 0BA3aTeNHCTB
UameHenure penosutos s Gatkax - 1088
W3ameHeHne huHaHCOBLIX aKTUBOB, OLIGHUBAEMBIX NO CNPABEAITNBON CTONMOCTH, U3MEHEHUs

KOTOPOIA OTPAKAIDTCH B COCTABE NPUBLINK Unu yBbITKA 38 639 (750 855)
UsmereHne obaaatenscra no forosopam o6 oBA3aTeNbHOM NEHCUORHOM CTPAX0oBaHNM (45 484) 805 424
UsmeneHne 0653aTensCTs No A0FOBOPAM HErOCYAAPCTBEHHOO NEHCUOHHOTo obecnedeHns (153 804) (171 500)
W3meHeHue KpeANTOPCKON 3af0MKERHOCTY 1 PeIepRos 1918 (23 993)
W3amereHue B8 npounx akTusax (2 519) 2707
Yucroiit npuTok/(OTTOK) AEHEKHBLIX CPEACTB OT ONEPAUNOHHON [eATeNLHOCTH 10

HaNoroobIoKeHus (16 546) 13 024
Hasior Ha NpuBbins ynnadeHHbIi (3 635) (1833)
YucTeie feHeXHLIe CPeNCTBa, NONYYeHHbLIE/(MCNIONL30BAaHHbLIE) B ONEPALUOHHOR

AEATENBHOCTY (20 181) 11191
Osuxenne NEHEXHLIX CPEACTB OT UHBECTULUOHHON AEATENLHOCTY -
Mnartexu 8 cBRau ¢ npuobpeTeHnem OCHOBHLIX CPEACTB U HEMaTepUanbHbIX akTUBOB (112) (1511)
YucTele AeHeXHbIe CPEACTBA, NOMNYYeHHbLIC/(MCNONb308aHHBIE) B MHBECTHLIMOHHOM

BeATenbHOCTH (112) (1511)
Asuxenue NeHEXHbLIX CPEACTB OT (PUHAHCOBOW AEATENIbHOCTH
MoCTYNNeRns OT MATEPUHCKOK KOMIAaHM 7 - 20000
UncThbie AeHEXHBIE CPEACTBA, NMONYUEHHLIC OT (PUHAHCOBOW AEATENBHOCTH - 20 000
Yucroe yBennueHne/(YMeHbILEHNE) JeHEXHbIX CPEACTB U NX AKBUBANEHTOB (20 293) 29680
[eHexHble CPe/iCTBa U UX IKBUBAJIGHTLI, HAYaNOo repuona 2 33 941 4 261
Hexexubie cpeacTsa u ux 3K9MBaHEHTbl, KOHel nepuofa 2 13 648 33 941
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FnaBHbin Gyxrantep
Muwnsa E.K.

22 anpenst 2019 roga
r. Mocksa

lMpumeyaHua Ha cTp. 8-38 ABNATCA HEOTLEMIIEMON YaCTbio HACTOALLEN (PUHAHCOBOW OTYETHOCTY.




AKLMOHepHOe ob6wecTBO «HerocynapcTBeHHbIN NEeHCMOHHbIN (POHA,
«edchecT»
MpumeyaHun kK (PUHAHCOBON OTHETHOCTH (NMPOoAOIKEHNe)

3a 2018 ron
(@ mbicayax pocculickux pybnell, ecnu He yKkazaHo UHoe)

1. Oprauusaums

AO «HerocynapcTeeHHblil NMEeHCUOHHbIN  dona «ledect» (Aanee -~ «POHA») SABNSAETCA aKYMOHEPHLIM
obLecTBom, cosaaHHbiM B Poccuiickol degepaunn nytem peopradusaumm B dopme npeobpasosaHus HIMNO
«Fedect» 13 thespans 2015 ropa. HMN® «ecbecT» cywjecTsyer ¢ 1993 rofa.

LleHTpanbHbiii oduc donpga pacnonaraercss no agpecy. 115184, r. Mocksa, O3sepkockas HabepexHas,
n. 28, crp. 1.

Mo cocTtostuio Ha 31 pekabps 2018 Ha Tepputopuu PO pabortaer 2 dunwana DPoHaa,
Haxopasiuecs B 1. Yensburck u B r. Ctapeiit Ockon.

Mo coctosHuio Ha 31 fekabpsi 2018 roga eauHCTBEHHBLIM akumoHepom PoHaa siensietcs AO «OMK-Cepsucr.
KoHeuHoi koHTponupyiouleih ctopoHoin doHaa sensetcs Ceabix A.M.

OcHoBHas pesitenbHoCTb Ponpaa. PoHA OCYLIECTBNAET AESTENIbHOCTb NO MEHCUOHHOMY obecneveHnio u
NEHCUOHHOMY CTPaxoBaHWI0 Ha OCHOBaHUM GeccpoyHol nuueHaun ot 26 anpens 2004 Ne 12/2, sblgaHHoR
WHcnekunel HerocygapcTBEHHbIX MEHCUMOHHBIX (HOHZOB npu MuHucTepcTse Tpyaa U COLUManbLHOTO passuTus
Poccuiickon degepauun.

JestenbHocTe GoHAA NO NPEAoOCTaBNEeHMIo YCnyr no obAsaTenbHOMY NEHCHOHHOMY CTpaxosaHuio (nanee -
«OlMCy») ocyulecTBnsieTca B COOTBETCTRBUN ¢ defepanbHbiM 3akoHom oT 15 fekabps 2001 roga Ne167-03 «O6
06513aTenbHOM NEHCUOHHOM CcTpaxoBaHuu B Poccuiickoit depepaunu» n pgoroBopamn 06 obssaTesibHOM
NEeHCMOHHOM CTPaxoBaHWM.

JesTenbHocTe  ®oHAA N0 HErocylapCTBEHHOMY TNEeHCUOHHOMy obecneveruio (panee -  «HIO»)
OCYLLECTBNAETCH B COOTBETCTBUM C  deflepanbHbiM  3akoHOM oT 7 mas 1998 roga Ne756-03 «O
HErocyapCTBEeHHbIX NEHCUOHHbIX (hOHAAX» U AOTOBOPAMMN HErocyapCTBEHHOIO NEHCUOHHOrO obecrniedeHus u
BKIoYaeT B ceba  akkymMynupoBaHUe NEHCUOHHBIX B3HOCOB, pasMeleHne NEHCUOHHBIX pesepBoB, y4eT
NEeHCUOHHbIX 06s3aTenLCTB PoHAA, HasHaYeHe 1 BeINaTy HerocyapCTBeHHbIX NeHcuit yyacTHukam PoHaa.

doHA ocylecTBNsSeT onepauuu Mo WHBECTUPOBAHUIO CPEACTB MEHCUOHHbIX HAKOMIEHWHA, pasMeLLeHnio
NEHCUOHHBIX PE3EPBOB 1 COBCTBEHHBLIX CPELCTB Kak CaMOCTONTENBHO, Tak 1 Yepes yrpasnsiowme komnadnm 3A0
«MeTannvHeecTTpacT», AO «Ynpaenawwan Komnanus «AHanutuuecknit UeHTp» u AO «TKB WHBecTMeHT
MapTHepc».

0630p cUcTeMbl NEHCUOHHOTrO cTpaxoBaHusi B Poccuiickon ®egepaumm. B cooteeTcTBuu ¢ KoHCTUTYLMEHR
1 AencTBYOWMM 3aKkoHodaTenbcTBoM Poccuiickon defepanyn, rpaxaaHe UMeoT npasBo BbIXo4a Ha MNeHcuio.
Bbixog Ha neHcuio BroYaeT B cefs NEHCUD Mo CTapoCTU, BbiNMauuBaemyio XeHLmHam craplie 60 ner u
MY>XHUHaM cTapiue 65 ner.

B cucteme 06sa3aTenbHOr0 NEHCWOHHOIO CTpaxoBaHus OpMUpPYIOTCS ABa BUOa NEHCWA: — CTpaxoBas M
HakonuTenbHas. CTpaxosble B3HOCH paboTogareneil noctynas B MeHcuoHHbIR hoHa Poccuiickoin deaepaunm
(nanee — «MN®P»), pganee pacnpepensnucb Ha 2 yvactu: 22% CcTpaxoBblX B3HOCOB HaNpasnsAiuMCb B
pacnpefenuTenbHyD cucTeMy Ana OPMUPOBaHUS CTPAxXOBON NeHcUn No CTapocT, a 6% Hanpaenanuce Ha
hopMUpoBaHWEe HaAKOMUTENLHOW NEHCUMN.

CtpaxoBas neHcust no crapoctu hopMUpyeTcs y BCex rpaxaaH, 3a KoTopbix paboTofarTenamn ynnaunBaioTcs
CTPaxoBble B3HOCHI, (hOPMUPYET CTPaxXOBYIO NEHCUIO TONbKO MNOP.

HakonuTtenbHasi neHcus no crapocTu dopmupyetcs y rpaxgaH 1967 roga poXaeHus U MOroxe u
hvHaHCKpyeTCs 3a CYET. YraveHHbIX CTPaxoBbiX B3HocoB B [TPP paboTogarensmm 3acTpaxoBanHOro nuua, a
Takke AOOPOBOMbHLIX B3HOCOB Ha COMUHAHCUPOBaHME (DOPMUPOBAHUA MNEHCUOHHBIX — HakomneHun,
NOCTYNUBLLKX B COOTBETCTBUM C depepanbHbiM 3akoHOM «O  [AONOMHUTENbHBLIX CTPAxOBbIX B3HOCAX Ha
HaKOMUTENbHYIO TNEHCUI0 U TOCYAapCTBEHHOW MNOAAEPKKE (OPMUPOBAHWUA MEHCUOHHBIX HaKoMNeHu», u
cpeacTtBa (4acTb CpeAcTB) MaTepuHCKOro (CemeiHoro) kanutana, HanpaBneHHble Ha  gopmupoBaHue
HakonuTensHOMW neHcuu B COOTBeTCTBUKM ¢  dedepanbHbiM  3akoHoM «O  AONONHUTENbHBIX  Mepax
rocyAapcTBEeHHON NOJAEPXKKN CEMEN, UMeIoLUX AeTel» Y 4OXOA0B OT NHBECTUPOBAHUS 3THX B3HOCOB.




AKumMoHepHoe obuecTBo «HerocynapcTBeHHbIW NEHCMOHHbIA (POHA,
«ledpecT»
MpumevaHns K (hMHAHCOBOM OTYETHOCTH (NpoaomKeHne)

3a 2018 ropn
(6 mbicsiyax pocculickux pybnell, ecru He yka3aHo UHOe)

1. Opranuszaums (npoaornkeHue)

3acTpaxoBaHHOE JIMLIO UMEET NPaBo Nepefarb CBOW NEeHCUOHHbLIe HakonneHus ua MNeP B HerocynapcTaeHHbLIN
NEHCUOHHLIA  (DOHA, @ TakKe W3 OQHOr0 HEroCyAapCTBEHHOrO NEHCUOHHOro  doHpa B Aapyron
HErocyAapcTBeHHbIN NEHCUMOHHDIR dona unu MNP,

OfHaKo B CBS3W C TeM, 4TO OOBLEM CpPEeAcTB, HeOOXOLUMbIX AN BbiNnaThl NeHcui, npesbiluaeT obbem
cTpaxoBbiX B3HOCOB, ¢ 2014 roga B cooTseTCcTBMN ¢ PefepanbHbiM 3akoHom ot 04.12.2013 N 351-93 «O
BHECEHUN W3MeHeHul B OThenbHble 3akoHoaaTenbHble akThl Poccuiickoi depepauun no Borpocam
0693aTenbHoro NEHCUOHHOrO CTPaxoBaHUsl B 4YacTh npasa Bbibopa 3acTpaxOBaHHbLIMU NuUaMu BapuaHTa
neHcnoHHoro obecnedenns», Beck 06bEM CTPaAXOBbIX B3HOCOB HanNpaBnseTcs 8 pacnpefenuTenbHyIo CUCTemy,
crnefoBaTenbHO, BCe CPEACTBa, NOSyYeHHble B BUAE CTPAxOBbIX B3HOCOB, OCTalOTCs B Oloaxere MoOP n
HanpaeASOTCA Ha BbINNATY NEHCUA HbIHEeLLHUM NeHcuoHepam.

Takum obpasom, cpefctea paboropareneit, ynnauMpaembie B NOMb3y CBOUX pPabOTHMKOB B  LEnax
bopmuposaHus neHcuit 3a 2014-2019 roapl He MOCTYNAOT Ha cueTa ANA yHeTa HakoNUTeNbHOWM HacTu neHcun,
W, COOTBETCTBEHHO, He NepeaaloTCsi B yNpasnsiowye KOMMaHui W HeroCyAapCTBEHHbLIE NeHCUOHHbIe (POoHAbI,
HO yuuTBLIBAIOTCH B KauecTse 6ansioB Ha cueTax cTpaxosolt neHcuu, opmupoBaHne KOTOpOi ocyllecTBnseT
Tonbko MNoOP,

2. [leHeXHble cpencTBa n UX 3KBUBaneHThbl

31 nekabps 31 pexkabps
2018 ropna 2017 ropa
[leHexHble cpeacTea Ha pacyeTHbIX cueTax B pybnsax 13 556 33670
[eHexHble cpeacTaa Ha DPOKepPCKMX cyeTax 92 271
Wroro neHexHble cpescTBa M UX IKBUBANEHThI 13 648 33 941
3. [HOeno3uTbl B 6aHKax
31 nexabpsn 31 pexabps
2018 ropa 2017 rona
[eno3uTbl B 6aHKax 195 111 195 111
Wroro pneno3nTbl B 6aHKax 195 111 195 111
3a BblieTOM pe3epsa noa obecugHeHne (45 111) (45 111)
Wroro neno3untkl B 6aHKkax 150 000 150 000

B 2015 rogy ®oHg cosgan peseps nog obecueHeHne aenosurta 8 PecnybnvkaHckuit CouunanbHblit Kommepueckuit
6aHKk B cymme 45 111 Thic. py6. B CBSA3M C OT3LIBOM Y HEro NULEH3NN Ha BeaeHne 6aHKOBCKON [esTenbHOCTY.

Mo cocrosiHuio Ha 31 pexabps 2018 roga n Ha 31 gekabpst 2017 rofa y PoHAa pasmelleHbl cpeactsa B AO
lasnpomBaHk B pasmepe 150 000 Tbic. pyb., uto coctaensieT 100% ot obuieit CyMMbl CPEeAcTs, PasMELLEHHbIX
B fenosuTax B 6aHkax.




AKunoHepHoe o6ulecTBo «HerocynapcTBeHHbIN NEHCUOHHBIN (hOHA,
«FecpecT»
MNpumeyanun K hUHAHCOBOMN OTUETHOCTH (NponorKeHune)

3a 2018 rog
(6 mbicsivax pocculickux py6neil, ecnu He yKazaHo UHoe)

4. ®duHaHcOBble aKTUBbl, OLUEHMBaeMble 1O cnpaBesJIMBOX CTOMMOCTU uepes
npuoLINL UNK yobITOK

duUHaHcoBLIE  AKTUBLI, oueHuBaembie O CNpaBefnMBON  CTOUMOCTU yepes ﬂpM6bmb wnn Y6bITOK,
npencraBnerbl cnepylouimm O6p830Mf

31 pekabps 31 pexabpst
2018 ropa 2017 ropna
Horirosbie LeHHble Gymary
KopnopaTtueHble obnurauun 1483199 1997 877
"ocynapcTBeHHbie U MyHULMNanbHble oBnuratum 1686 742 1202 288
Honesble ueHHble Gymaru
Akumn 308 947 251 602
Uroro huHaHCcOBbIe aKTUBDL!, OLLEHMBAEMBIE MO CNPABETMBON
CTOMMOCTH Yepes NpUbLINTL UK YObITOK 3478 848 3451 767

Ha 31 nekabps 2018 B coctae (hMHAHCOBbIX aKTUBOB, OLEHMBaEMbIX MO CnpaBeAnuBoOli CTOMMOCTW udepes
npubbinb nnu yBuITOK, BKMNIOYAKOTCA LieHHble Gymarn no ogHomy amuteHTy (MutduH PO), Ha 31 pekabps 2017 rr.
BKntovanucb Bymarn no 6 amuteHtam (MuHtuH PO, MAO «ITNK», AO «lasnpombanky», AO «PoccenbxoabaHk»,
'K «<ABTOLOP», TK «bank passutus u B3I[I»), KoTOpble No oTAenbHocTU npesbiaiT 80% coBCTBEHHOrO
kanutana doHpaa.

31 nexabpsa 2018 ropa 31 nekabpna 2017 ropa
HoxoaHoctb, %  Cpok noraweHus Hoxoanoctb, % CpoK norawenus
KopriopatusHbie obnurayum 6,92% - 16,62% 2019 ~ 2026 6,76% - 8,26% 2018 - 2027
locynapcTBeHHbie obnurauum 3,24% - 9,33% 2019~ 2034 4,25% - 10,49% 2018 - 2026
MyHuumnanbHeie obnmraumm 7,99% - 8,87% 2020 — 2022 4,98% - 10,06% 2018 - 2033
O6nurayumn 6aHkos 4,01% - 14,28% 2019 - 2021 6,47% - 9,52% 2018 - 2021
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AxumnoHepHoe o6uwecTBO «HerocypnapcTBeHHbIN NEHCUOHHDINR (hoHA,
«ledpecT»
Mpumevanus k hMHAHCOBOI OTYETHOCTY (NPoAOIHKEHNE)

3a 2018 ron
(e mbicavax pocculickux pybneli, €c/iu He yKazaHo UHoe)

5. TlleHcuoHHBbIe 0Gs3aTenbLCTBa NO 06A3aTENILHOMY NEHCUOHHOMY CTPAXOBAHMIO

fNeHcnoHHble obszarenbeTa no oGnaaTeanomy NeHCUOHHOMY CTPaXOoBaHKIO CoCTaBun.

Ha 1 suBapn 2017 rona 2106 594
MNoctynuno:
13 lNeHcnonHoro honaa PO 769 535
OT NMpeAbIAYLLINX CTPaxoBLUMKOB (hoHAO0B) 181 790
[0X0A OT pasMeLLeHUs NEeHCUOHHbIX HaKOTIEHUIA, 204 624
WapacxogoBaHo:
Ha BbINNaTLI HAKONUTENBHOW YACTU TPYAOBOW NEHCUM 3aCTPAXOBaHHLIM NNLIEM (48 023)
Ha BbINNaThi NPABONPEEMHUKaM 3aCTPaxoBaHHbIX NL| (3 909)
8 INeHcuoHHbIl boHa Poccuiickoit ®enepaiimm (4 802)
B apyrue HM® (265 075)
Ha 31 pexabps 2017 ropa 2940734
MocTynuno:
13 MNeHcuonroro gonaa PO 74 272
OT NpeAbIAyLmnX CTPaxosiuKkos (hoHA0B) 70 608
A0X0[ OT pasMeLLeHUs NeHCUOHHBIX HAKONNEHUN, 103 292
UspacxoposaHo:
Ha BbINAaTtbl HAKONUTENLHON YacTX TPYAOBOW NEHCUM 3aCTPaxoBaHHbIM NULIAM (44 842)
Ha BbINNaThl IPaBONPEEMHUKaM 3aCTPAXOBaHHbIX MLl (4 998)
B INeHcuonHbi hoHg Poccuiickon deaepaumm (227 616)
B apyrue HIM® -
2,911,450

Ha 31 pexabpsa 2018 rona
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AKuunoHepHoe obuiecTBo «HerocynapcTBeHHbIN NEHCUOHHBIN hOHL,
«FedhecT»
MNpumeyanns K (pMHAHCOBOMN OTHETHOCTH (NpoomKeHmne)

3a 2018 ron
(8 meIcsidax pocculickux py6nell, ecnu He ykasaHo uHoe)

6. [leHcuoHHble obGaA3aTenbLCTBA NO  HErocyAapCTBEHHOMY  NEHCUOHHOMY
obecneyeHunro

[1oroBopbl HEroCyAaPCTBEHHOIO NEHCMOHHOTO oBecneveHus KIaccuhuumMpyloTcs Kak CTpaxosbie B criyyae ecnu
No [I0roBOPY, MOMWUMO CTPaxoBoro pucka, GoHf nogsepraeTcs (PUHAHCOBOMY PUCKY, HO CTPaxoBoOi puck
3HauyuTeneH. [loroBopbl HErocyfapCTBEHHOrO neHcuoHHoro obecneveHus, He noasepratowive  ®oHA
3HAYUTESTLHOMY CTPAXOBOMY PUCKY, IBNAIOTCS MHBECTULIMOHHbLIMI AOrOBOPaMN.

MNeHCUOHHbIE oBsi3aTeNbcTBA MO HErOCYAApCTBEHHOMY  NEHCMOHHOMY —ofecneyeHuio  npeacTaBneHbl
cnegyoumm obpasom:

Ha 1 auBapsa 2017 ropa 344 082

MocTtynuno:

- B3HOCOB 27 245

- WHBECTULMOHHDIV JOXOA OT Pa3MeLLeHNs NEHCUOHHBIX pe3epBos 28716

MapacxonoBaHo:

- Ha BLINNATHI NEHCUI 1 BbIKYTHBIX CyMM (22 837)

Ha 31 peka6ps 2017 ropa 377 206

Mocrynuno:

- B3HOCOB 24 155

- UHBECTULIMOHHBI ZIOXO/, OT Pa3MeLLEHNst NEHCUOHHbBIX Pe3epBoB 16 200

MapacxonosaHo:

- Ha BLINNATbI NEHCUIA N BbIKYNHbLIX CyMM (24 755)
392 806

Ha 31 gexabps 2018 roga

AHanus YyBCTBUTENbHOCTW pacyeTHOW oueHkn BYAyLNX NOTOKOB AEHEXHBIX CPEACTB K UBMEHEHUIO aKTYapHbIX

npeanonoXeHuit 6uin nposeaeH no coctosiHuio Ha 31 pekabps 2018 roga w31 aekabps 2017 ropga.

YyBCTBUTENBHOCTL OL|EHOK Bblna npoaHanuanpoBaHa K OnucaHHbIM HUXe 3MEeHeHUsM B AoNYLIEeHUsIX.
V3smeHeHns B AonyLeHNUsX

CTaBka [MCKOHTUPOBaHUS +1%
CraBka gUCKOHTUPOBAHUSA -1%
Undnauma +1%
NHDnaums -1%
Temn pocTa pacxoaoB +1%
Temn pocTa pacxonos -1%
BeposaTHOCTb CMEPTHOCTH +10%
BepoAaTHOCTL CMEpPTHOCTYU -10%

N3meHeHUs1 aaHHbIX (haKTOpOB HEe OKasano BWAHWA Ha pesynbTar Tecta [OCTaTOYHOCTU NEeHCUOHHbIX
065i3aTENbCTB 1 He BbISBUNO HEOBXOANMOCTY hopMUPOBaHUS pe3epsa He ucTekwwero pucka (nanee — «PHP»)
Mo [L0roBopamM 0BS3aTENbHOro NEHCUOHHOO CTPAXOBAHMS 1 HErOCYAaPCTBEHHOTO NEHCUOHHOMO oGecneyeHns.
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AkuunoHepHoe o6uecTBo «HerocypapcTBeHHbIN NEeHCUOHHbIN hoHL,
«FedpecT»
MpumevaHus K (PUHAHCOBON OTHETHOCTH (NPOROIMKEeHNE)

3a 2018 roa
(8 mbicsivax pocculickux pybnet, ecsiu He YKa3aHo UHoe)

7. Kanwurtan

Konuwecmeo akuull, ecnu He yka3aHo UHoe OBLIKHOBEHHbIE aKIUN

2018 2017
BeinyLUeHO Ha 1 AHBaps 150 000 000 150 000 000
BeinyuieHo Ha 31 gekabps, NOAHOCTLIO ONAAYEHO 150 000 000 150 000 000
HomuHanbHas CTOuMOCTb 1 pybnb 1 pybno

B centabpe 2017 roga doHZ NONYyYWn AONOMHATENbHBIA BKNaj OT MATEPUHCKOW KoMnaHuu B pasmepe
20 000 Teic.pybnei ans ysenvyenus cobcTBeHHOro kanutana doHaa.

8. TpoueHTHbIe foxoAbl

2018 2017

IpoueHTHbIE AoX0Ab! 10 (DUHAHCOBLIM aKTMBaM, OLIEHNBAEMbIM

No aMopPTU3NPOBAHHOI CTOUMOCTH:
- lleHexHble cpeacTea - 505
- Nenosutk! B HaHkax 9 840 11 826
MNpoueHTHble A0X0AbI MO (PUHAHCOBLIM AKTUBAM, OLIEHUBAEMbIM N0 CNPaBeAnuBo

CTOMMOCTY Yepes Npubbinb Unu youITok 263 232 251 654
UToro npoueHTHbLIE [OX0AbL 273072 263 985

9. [Hdoxoabl 3a BblYeTOM pacxonoB/(pacxoabl 3a BbIYEeTOM [OXO4OB) NoO
onepauusim ¢ (PUHAHCOBLIMU AKTMBaAMW, OLIEHUBAEMbIMM MO CRpaBeAnnBoON
CTOMMOCTH Yepe3 NpuUbbinb Unu yobITOK

2018 2017
[oxoabl 3a BbiveToM pacxooB / (pacxoas! 3a BbIMETOM LOXOA0B) 110 onepauusim ¢
dhMHAHCOBbLIMY aKTUBaMU, OLEHUBaAEMbIM NO CNPaBeANBON CTOMMOCTY Yepes
npubbinb unu yobIToK, BKIOYAET:
Toprosble onepauum, HeTTo (1.380) (16 732)
Hveuaenasi nonyyeHHble 19 940 11 354
WsmeHeHne cnpaBesnnBoi CTOMMOCTU (67 668) 121 917
Wtoro goxopbi 3a BbIYETOM pacxonoB / (pacxofibl 3a BbIYETOM JOXOA0B) No
onepaumam ¢ (hMHaAHCOBLIMM aKTUBAMM, OLleHUBaEMbIMI NO CNpaBeANnBoN
CTOMMOCTM Yepe3 npubbuib unu yéuITok (49 108) 116 539
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AkumoHepHoe o6uecTBo «HerocynapcTBeHHbIN NEHCUOHHBLIN hoHA,
«ledcbecT»
NpumeyaHna Kk (puHaHCOBOMN OTHETHOCTU (NPOAOIHKEeHKE)

3a 2018 rop
(6 mbicsivax pocculickux pybnell, ecnu He yKazaHo uHoe)

10. AQMUHUCTPATUBHLIE pacxonbl

2018 2017
BosHarpaxaeHne ynpasnsiowmm KoMnaHusm 21638 32016
3apaboTHasa nnaTa u npemum 31726 37728
Enuvnbiit counansHbiil Hanor 8371 7 603
Aperpaa u coepxaHue ocuvcos 3 381 3417
Pacxonkt Ha T 1 casAsb 3004 1287
BankoBckue ycrnyrm 6 022 4 872
MNpodpeccuoHanbHble yenymm 2875 1 084
AreHTCKOE BO3HarpaxaeHune 745 1252
MNpoune pacxopbl 4 848 2492
Wroro onepaumnoHHbie pacxonbl 82 610 91752

11. Hanor Ha npubbunb

doHp cocTasnAeT pacyeTbl No Hanory Ha npubbink 3a TeKyLWiA nepuoa Ha OCHOBAHUU [aHHbLIX Hanorosoro
ydeTa, OCYLLECTBNSEMOro B COOTBETCTBUM C TpeboBaHWsIMW HanoroBoro 3akoHopartenbcrsa P®, B koTopoh
paboTaet ®oHp, koTopble MoryT oTrnuyarsest ot MCO.

B cBsisu ¢ Tem, uTO HeKoTopble BWAbI pPacxofioB He YyvYUTbIBaKOTCA N4 ueneit HaroroobnoxeHus,
a TaKKe BBMOY Hanuuust Heobnaraemoro Hanorom foxofa y doHaa BO3HUKAOT onpepfeneHHblie NOCTOAHHbIE
Hanoroeble pasHuibl.

OTNOXEHHbIA Hanor OTPadKaeT YMUCTbIA HanmoroBbili 3(htheKkT OT BPEMEHHBIX PasHWUL MEXAY Y4YeTHOM
CTOMMOCTbLIO aKkTuBOB W 0653aTeNnbCTB B Lensix hMHaHCOBOM OTYETHOCTM U CYMMOIA, onpenensemoi B Lensx
HanoroobnoxeHus. BpemeHHbie pasHuubl, nMetowmecsa Ha 31 gexabps 2018 roga u 31 gekabps 2017 rofa B
OCHOBHOM, CBSi3aHbl C PA3NUUHLIMW METOAaMW/CpPOKamMu yueTa [LOXOAOB W PacxofoB, a TakkKe BpPemMeHHbIMU
pasHuLaMy, BOSHUKaIOLWMUMK B CBA3Y C Pa3HULIEN B YYETHOW U HANoOroBo# CTOUMOCTI HEKOTOPbLIX aKTUBOB.

Hanorosas ctaBka, ucnonb3yemas Ans cBepku 3(heKkTUBHO CraBku ¢ Npubbibio, NPUBEAEHHOR HUXe,
cocrasnser 20% ot Haroroobnaraemolt npubbiny K ynnare topuandeckumn nuiamu B PO B COOTBETCTBUM C
HanoroBbIM 3aKOHOAATENLCTBOM B 3TOW OPUCAMKLAN,

OTnoxeHHble Hanorosbie akTUBLI/06a3aTenbeTBa No cocTosiHMIo Ha 31 aekabps 2018 roaa u 31 pekabps 2017
ropa npegcTasneHsl crneyowmm obpasom;

31 pekabps 31 nekabps
2018 ropna 2017 ropa
OTnoxeHHble Hanorosble akTUBLI(0653aTeNLCTBA), OTHOCALLMECSH K:

drHaHCOBbLIE aKTUBbI O CNPaBEeASIMBON CTOMMOCTY Yepes NPUbbinb unu
ybbiTOK (253) (87)
KpeauTtopckas 3ag0MmKeHHOCTb 1244 1061
Hanorosble y6bITkW, nepeHeceHHble Ha Byaylume nepuoasl 328 348
HYuctble akTMBLI/(06A3aTeNILCTBA) NO OTAOXEHHOMY Hanory 1319 1322
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AkumnoHepHoe obuiecTBo «HerocypnapcrBeHHbI NEHCUOHHbIN hOHA,

«Fedect»

MNpumeyvanuns k (hpUHAHCOBOW OTYETHOCTM (NPOJOINKEHME)
3a 2018 rop
(8 mbicsiyax pocculickux pybnel, ec/iu He yKazaHo UHOe)

11. Hanor Ha npubbinb (npogomkexHue)

Ceepka adpekTUBHOW CTaBku no Hanory Ha npubbinb ¢ nNpubbinbio 3a 2018 u 2017r., npeacrasnexa

crneayowmm obpasom:

2018 2017

Mpubbinb Ao Hanoroo6noxeHus 22 605 55 430
Hanor no ycranoenenHo craske (20%) (4 521) (11 0886)
Bnusinue craskn, ornuudon ot 20% 1755 795
HesblunTaemble pacxoabl/Heobnaragmele 40X0AbI, OTHOCSLLNECS K NEHCUOHHBIM

pesepsam N HaKOMNeHUam (998) 6 598
Pacxop no Hanory Ha npubbine. (3 764) (3 693)
Pacxop, ro TekyLiemy Hanory Ha npubbinb (3761) (1984)
Pacxof No OTNOXKEHHOMY HaNory Ha npubbink &) (1709)
Pacxop no Hanory Ha npubbins (3 761) (3 693)
OTnoXeHHbIe HANOTOBLIE aKTUBLI
Ha 1 aBaps —~ YUCTLIE OTNOXEHHbIE HAMOrOBbLIE aKTUBbI 1322 3031
WN3mereHne 0TNoXeHRHOTo Hanora Ha npubbinb, oTpaxaemoe B coctase npubuiny

unn yowitka (3) (1 709)
Ha 31 nexabpst — YucTble OTNOXEHHbLIE HANIOrOBble aKTUBbI 1319 1322

15

4




AKuMOHepHoe obwecTBO «Herocyaapcmeﬂnbm NEeHCUOHHbIN (#)OH.Q
«ledecT»
MpumeyaHun K (PUHAHCOBOW OTYETHOCTY (NpoaoMKeHne)

3a 2018 ropn
(8 mbicsiyax pocculiickux pybnedll, ecnu He yKa3aHo UHoe)

12. YcnoBHble oba3aTenbCcTBa

Cyne6Hble ucku. Bpems ot BpeMeHun, B npolecce AesTenbHOCTM POHAA KINEeHTb! U KOHTPareHTbl BbIABUraloT
npetexsun k ®oHAy. PyKOBOACTBO CuMTaeT, YTo B pesynbrare pasduparenscTea no HuM POHA He noHeceT
CYLLECTBEHHbIX YObITKOB 1, COOTBETCTBEHHO, PE3epBbl B (PUHAHCOBON OTYETHOCTU HE CO3AaBaNUCh.

Hanoroo6noxenue. Poccuiickoe 3akoHOAATENLCTBO, perynupyloliee seaexne GusHeca, npogomkaer ObiCTpo
MeHATbCs. B nocriegHee Bpemsi HanNoroeble opraHbl 4acTo 3aHUMaloT Ooriee KEeCTKYlo nosuumio npu
WHTepnpeTauuy 3akoHoaaTenbcTea. B pesynbrare, paHee He ocrnapusaemble Nnoaxofbl K pacyeTy Hanoros MoryT
ObITb ocropeHbl B xofe Byaylwmx Hanoroebix nposepok. Kak npasuno, Tpu roga, npeallecTsyowne oT4eTHoMY,
OTKPbITbl ANt NPOBEPKN HanorosbiMu opraHamu. [pu onpepeneHHbiX 0BCTOATENbCTBAX MPOBEPKA MOryT
oxeatbiBaTb W Oonee pnurenbHble nepuopsl. PykoBoacTBo ®doHAa, OCHOBLIBASACL HA CBOEA TpakToBKe
HaJIoroBOro 3aKOHOAATENbLCTBA, NoNaraeT, YTo BCe NPUMEHUMbIe Hanory 6binn HauucneHsbi.

OnepayuoHHan cpeda. PblHKM pasBuBaIOLLMXCS CTpaH, BkNovas Poccuio, noasepXeHbl 3KOHOMUYECKUM,
NIONUTUYECKUM, CoLManbHbiM, CyaebHbIM 1 3aKoHOLATENIbHLIM PUCKaM, OTMUYHBEIM OT puckos Bonee passuTbix
pbIHKOB. 3aKOHbI ¥ HOpMaTUBHbBIE aKThi, perynupyotlue segenHme 6usHeca B Poccni, MOryT BLICTPO USMEHATLCS,
CYLLECTBYET BO3MOXHOCTb WX NPOU3BOSILHOW uHTepnpeTauun. byayuiee Hanpasnenve passutuns Poccun B
BonbLUOW CTENeHN 3aBUCKT OT HANOrOBOW U KPERUTHO-OEHEXHON FIONUTUKM rocyaapcTaa, NPUHUMaEMbIX 3aKOHOB
1 HOPMETUBHbLIX 8KTOB, a Takke 3MeHeHWA NONMTUYECKON CUTYaLUuK B CTpaHe.

B cBsisn ¢ Tem, uto Poccusi fobbieaet u akcnopTupyeT Gonbluve obbemb! HeTn W rasa, skoHomuka Poccuu
OCOBEHHO YYBCTBUTENbHA K M3BMEHEHWSIM MUPOBbLIX LieH Ha HedTb 1 ras,

BBIN B 2018 roay Beipoc Ha 2,3%, oxupanus Gbinu Ha yposHe 1,8%. 3To Haubonee BbicTpbIlt Temn pocta ¢ 2012
roga, Korga skoHomuka Bbipocna Ha 3,7%, oaHako 3aTem Havana sameansTbes. B HOMUHaNbHOM BbipaXeHruu
obwem BBIM B 2018 rogy pocrur 103,6 TpnH pyb., Bnepsbole npesbicus 100 TprH py6. Cpean KpynHenwmx
oTpacrieit Hanbonee BbICOKUIA POCT Nokasanu fobbiua nonesHbiX uckonaembix (+3,8%), crpoutensctso (+4,7%),
huHaHcoBan M cTpaxoBas AeaTenbHocTb (+6,3%), AesTensHocTb rocTuHuy (+6,1%). OpHako poccusiHe,
HECMOTPS Ha NO3UTUBHBLIE MaKPOSKOHOMUYECKUE WUHAMKATOPLI, no urtoram 2018 roga cranu HemHoro BeaHee,
peanbHbie 4YacTHble Aoxoabl ynanm Ha 0,2%. 3To 03HauaeT, YTO OT JKOHOMUMECKOrO POCTa BbIMMPLIBAIOT
Kopropauuu u, kak cnepctaue, Slogxet — ero npoduynt nobun ce pekopab.

CyLecTBYIOT puCKW, KOTOPbIe@ MOTYT UMETb HEeraTuBHble MOCMeACTBUS ANs SKOHOMMKM Poccun u (PUHAHCOBbIX
PbIHKOB!

. CHuxeHue LeHbl Ha HedbTb Huxe 40 ponnapoB 3a Oappenb W COXpaHeHWe LeH Ha TakoMm ypoBHe
AnutensHoe Bpems. 3To npuBedeT K ocnabneHuio pydnsi n BbIZOBET POCT UHMNSALML.

. 3amennenue pocta rnobanbHOR SKOHOMUWKK. B TOM umcne 37O MOXET NPOM3ONTM K3-3a 3amenneHus
pocta akoHoMukn Kutasn. Tako#t cueHapuii MOXET NPUBECTW K OTTOKY Kanutana u3 pasBuBaloLVXCH PbIHKOB U
PUCKOBbIX aKTUBOB.

. Bonee arpeccuBHoe yeenuueHue craBkm GepepancHolt pesepsHoit cuctemoit CUIA, 4dto Oyper
CKasblBaTbCH Ha YBENWYEeHUU CTOMMOCTM 3aMMCTBOBEHMWIA BCEX CTPaH. JTO Takke MOXET MpUBecTu K OTTOKY
Kanutana.

. YxyptieHue reononutiuHeckon cuTyaumm B Myupe U nonuTudeckoi cutyauyun B Espone.

. leononuTnyeckne pucki, CBsI3aHHbIE B NEPRBYIO o4epesb C AanbHelwmnmMmn caHkuuamy npotns Poccun co
ctoporbl CLUA v EBponbl.

JononHUTeNbHLIM PUCKOM M UCTOYHMUKOM MOBbILLEHHOW BONATUNBHOCTY Ha PbIHKE MOTYT CTaTh BOSMOXHbIE HOBbIE
caHkuum npotuB Poccum co ctoporbl CLUA. Haubonee ©onesHeHHbIMU MOryT 0OKa3aTbCA CaHKUuK MpoTus
rocoonra Poccuy, a Takke NpoTyB NpoBeaeHnst pacyeTos poccuidickumu 6axkamu 8 gonnapax CLUA.

. Bonee cunbHbii poct uHbnsALMN B PO 13-3a AONONHUTENbHbLIX PACXO40B FOCYAapCTaa.

B 2019 roay oxugaetcs yeenuueHue nHbnaumm ao 5%-5,5% c¢ 4,2% no wroram 2018 r. 310 CBSI3aHO C ABYMSA
dhakTopamy: BEPOATHLIM MOBbILLEHWeM LeH Ha BeHauH 1 nosbllueHuem ctaeku HOC ¢ 18% f[o 20%. OpHako,
ysenvdenune HIC 6yneTt umeTb pasosbiit addpekt Ha uHpnsiumio 1 8 2020 rogy nHdNAUNMSA AOMKHA BEPHYTLCSH K
ypoBHIO 4% npu OTCYTCTBUM APYrUX HeraTusHbIX akropos. OaHUM K3 akTopoB HeonpeaesieHHoCTH, KoTophle
MOXET cKasaTbCs Ha Oypyllei guHamuke VHMNSLMM SBNSETCA peanu3auus WHPacTPyKTYPHBLIX NPOEKToB
rocyfapcTBOM. YBenmuyeHue rocpacxooB MOXET okasaTb HeraTuBHOE BNUSIHUE Ha AWHaMUKY WHGNaLmn. B Takux
yenosuax LenTtpansHbil Bark BpsSa v BEPHETCH K CHykeHuio ctasku. OpgHako LIB P®, B cnyvae oTcyTcTBuUs
CYLLECTBEHHbIX BHELUHUX LUOKOB, MOXET MOHW3WTb CTaeky B npegenax 25-50 6asucHbIX MYHKTOB BO BTOPOM
nonyroauun 2019 ropa.
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AkumnoHepHoe o6wecTBO «HerocynapcTBeHHbIN NeHCMOHHbLIN hOHL,
«ledcbecT»
MpuMeyanns K pUHAHCOBON OTHETHOCTH (NPOAOIKEeHNUE)

3a 2018 ron
(8 mbicsivax pocculickux pybned, ecnu He yKka3aHo UHoe)

12. YcnoBHble ob6s13aTenbcTBa (NpofonxeHne)

B cnyvae peanusauun atn PUCKKU MOTYT HeratuBHO OTPasnTbLCA Ha pOCCMViCKOM PbiHKe obnurayuit, 4TO MOMET
NPUBECTU K NEPECcMOTPY UHBECTULMOHHON cTparterun doHaa.

Ho HECMOTPS Ha BbILLUEN3NOXKEHHbIE (aKTbl OUEeHWUTL BrWsiHUe M3MeHeHuih B IKOHOMUMECKON cuTyauum Ha
Oyayuwne pesynbTaThl AEATENBHOCTN N (PUHAHCOBOE NONOXEHUE doraa Ha AaHHbl MOMENT CINOXHO.

13. CnpasegnuBasi CTOMMOCTb (PMHAHCOBbIX UHCTPYMEHTOB

B coorBetctBuM ¢ MC®O cnpaBeanusasi CTOUMOCTb OMNPEAENsieTcst ¢ YYETOM LeHbl, koTopas 6bina Obl
nofly4eHa npu npofaxke akTuBa WnuM ynnadveHa npu nepepade obsizatenbcTBa B pamkax 0ObiMHOR chaenku
MEXY Yy4acCTHUKaMK PbiHKa Ha JaTy oLeHKu,

CnpaseanuBasi CTOMMOCTb (PMHAHCOBLIX aKTUBOB W ¢MHaHCOBbLIX obasatenbcrs  ®doHAaa,
YUUTbIBaeMbIX MO CcnpaBeasiIMBOM CTOMMOCTM Ha MOCTOSIHHOM OCHoOBe. QPUHAHCOBblE aKTUBLI ¢
huHaHcoBble obsizaTensbcTBa PoHOE YUUTLIBIOTCA 10 CNPaBeanuBOi CTOMMOCTM Ha KOHEL, KaXIoro OTYETHOro
nepuopa. B tabnuue Hwike npuBeaeHa uHbOPMaLMS OTHOCUTENLHO TOrO, kak onpepensieTcs cnpasennusas
CTOMMOCTb [aHHbIX (DUHAHCOBbLIX aKTMBOB W (UHAHCOBLIX 0653aTeNLCTB (B YaCTHOCTM, ucnonb3yemas(-bie)
MeToamka(-u) OLUEHKM U UCXOAHbIE AaHHbIe).

Cnpaseanueas CTOMMOCTb MpeACTaBnseT coboi CymMMy, Ha KOTOPYI0 MOXET ObiTb OOMeHeH (hUHAHCOBbLIN
VHCTPYMEHT B Xofe Tekylleh onepauyuv Mexay 3auHTepecoBaHHbIMW CTOPOHaMK, Kpome cny4yaes
BbIHYXAEHHOW npoaaxu unu nuksuaaumn. Hannyyumm noaTBepXAEHNEM CnpaseinuBoi CTOUMOCTU ABNSETCS
KOTUPOBKa (hMHEHCOBOrO UHCTPYMEHTa Ha aKTUBHOM PbIHKE.

PesynbTathl OleHKu cnpaBeanyBOi CTOMMOCTM aHanManupyloTcs W pacnpeldensiotes no ypoBHSAM uepapxuu
cnpaBenMBoON CTOUMOCTY crneaytoum obpasom: (i) K 1 YPOBHIO OTHOCATCS OLEHKU MO KOTUpyembiM LeHam
(HexoppeKTUpyEMbIM) HA aKTUBHbLIX PbiHKaX ANS WAEHTUYHLIX aKTUBOB Uny 00s3aTenseTs, (i} Ko 2 YPOBHIO —
roNnyyYeHHsIe ¢ MOMOLLbIO METOAO0B OLIEHKU, B KOTOPOM BCE MUCNOMb3yeMble CYLLECTBEHHbIE UCXOAHbIE faHHble,
NpPsMO UK KOCBEHHO ABNATCA HabnogaemMbiMU AMS akTuea uinv obaszarenscTea (T.€., Hanpumep, LeHsl), 1 (jii)
oueHkM 3 YpoBHS, KOTOpbie ABMSIOTCS OLeHKaMu, He OCHOBaHHbLIMM Ha HabniofaeMbiX PhIHOHHBIX AaHHbIX (T.€.
OCHOBaHbl Ha HeHabnaaeMbIX UCXOOHBIX AaHHbIX).

Hwxe npefcTasneHbl YpOBHW Uepapxun OUEHKN CNpaBensiMBoOi CTOUMOCTY ANS UHCTPYMEHTOB, OTpaXaembix
1o crnpaBesIMBON CTOUMOCTH:

31 pnexabpst 2018 ropa 31 pnekabpsn 2017 ropa
YpoBeHb 1 YposeHb 2 YposeHb 1 YpoBeHb 2
PUHAHCOBbLIE aKTMBbI, OLUEHMBaEMbIe Mo
cnpasennMBoi CTOMMOCTHY Yepe3s Npubbinb unm
ybbITOK 2 667 587 811 261 2138 388 1313379

Peknaccndukayms MHCTPYMEHTOB MeXay YpoBHSMU 1, 2 unn 3 nepapxuu cnpasenusoil CTOMMOCTY B TeueHue
roga He npon3sogunacs.

Mo mHeHwio pykosogcTea PoHAa crnpaBenuBasi CTOMMOCTb OCTarbHbIX (PMHAHCOBLIX aKTUBOB U 00si3aTenbCTs
npubnuanTernbHO pasHa ux GanaHcoBOW CTOMMOCTM U OTHeceHa K YposHio 2. Crnpasegnusas CTOMMOCTb
UHAHCOBBLIX aKTUBOB 1 00A3aTenbCTB, pacnpefenelHbiX Ha YPOoBeHb 2, onpeAensanack B COOTBETCTBUU C
oBLenpuHATLIMU MOJensiMM 1 pacyeTamyl CTOMMOCTY Ha OCHOBE aHanusa [UCKOHTUPOBAHHBLIX [AEHEXHbIX
NnoTokoB, Hawbonee CyWECTBEHHBIMA UCXO4HBIMKM MO  KOTOPbIM SIBNSETCA CTaBKa [UCKOHTUPOBaHWUS,
OTpaXxkaloLast KpeAUTHbIA PUCK KOHTPareHToB.

[ns pacnpegenerns UHaHCOBBIX MHCTPYMEHTOB MO KATEFOPUSIM nepapxuu OLeHKU cnpaseannBoi CTOUMOCTH
PYKOBOACTBO WUCMNONb3yeT npodeccuoHanbHele cyxaeHus. Ecnu ans oueHkn cnpaseanusoil CTOMMOCTY
ucnonb3yTes Habnogaemble AaHHble, Tpebyowme 3HauuTenbHbIX KOPPEKTUPOBOK, 3Ta OLEeHKa OTHOCWTCH K
YpoBHIo 3. 3HaUNMOCTb UCMOSNb3YEeMbIX AaHHbIX OLUEHUBAETCS AN BCE COBOKYMHOCTW OLUEHKW CnpaBefnuBoii
CTOMMOCTW.
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AKuunoHepHoe obwecTBO «HerocypapcTBeHHbIW NEHCUOHHbIN POHA
«ledpecT»

Mpumeyanns Kk huHaHCOBOM OTYETHOCTH (NPOAOIKEHUE)
3a 2018 ron

(6 mbicsidax pocculickux py6neli, ecsiu He yKazaHo UHOe)

14. YnpaBnenue ¢poHaOM

HerocynapcTBeHHbI  MEHCUOHHBLIN  (hOHL, sIBRsOWMics peauaeHTom Poccuiickoit depepaumn, obssaH
cobriofiaTh HOpMaTuBHbIe TPeBoBaHWA, B TOM YUCHE:

¢ COOTBETCTBME TpeboBaHWsIM, nNpedbsBNAEMbIM K MNOPSAKY  pasMelleHWs  HerocyAapCTBeHHbIMU
NEHCUOHHBIMK  (POHAAMM  CPEACTB  NEHCUOHHBIX  pe3epBoB  (ycTaHoeneHHoe [locTaHoBnEHWEM
Mpasutensctea P® ot 1 despans 2007 rona Ne 63 «O6 ymeepxderuu [Mpasun pasmeujeHusi cpedcms
NEHCUOHHBIX Pe3eps808 HezoCydapCMeeHHbIX MEHCUOHHbIX (hOHO08 U KOHMPOSIA 38 UX pasMeweHuemy);

e cooTBeTcTBUE TPEOOBAHUAM, NPEAbABNAEMbLIM K HOPMATUBHOMY PasMepy CTPaxoBOro pesepsa, Nopaaky
ero hopMnMpoBarusa 1 UCnosib3oBaKus (ycTaHoBneHHoe Mpukasom dPegepanbHoit cnyxbGol No hMHaHCOBLIM
pblHKkam ot 18 mapTa 2008 rona Ne 08-11/n3-H « O6 ymeepxdeHUU NONOXEHUS O CMPaxoeoMm pesepse
HeaocyOapemeeHHOZ0 NeHCUOHHO20 (hoHOay);

. COOTBETCTBUE MUHUMASBHOR BENNUYNHB! LEHEXHOW OLEHKN nMmyuiecTea Ans obecnevyeHus YCTaBHOﬁ

AeatenbHocTu oHaa Tpebosanuam 3akoHa ot 7 mas 1998 roga Ne 75-03 «O HeeocydapcmeeHHbix
MEHCUOHHbBIX ¢hoHOax».

e  coorseTcTBUE TpebosaHuAM YkasaHus badka Poccun ot 27 Hosbpst 2017 4623-Y "O ¢hopmax, cpokax u
nopsdke cocmasnexusi u npedcmasneHus 8 bank Poccuu omyemHocmu no o6a3ameribHOMy
NEeHCUOHHOMY CMpaxosaHuio, Heeocy0apCmeeHHbIX NeHCUOHHbIX YOHO08 "

KOHTPOsIb 3a BLINOMHEHUEM yKa3aHHbIX Bblle HOPMAaTMBHLIX TPEBOBaHUN OCYLECTBNAGTCA HA eXeMeCsYHO
OCHOBE C MOArOTOBKON (POPM OTYETHOCTHU, COOEPKaLLUUX COOTBETCTBYIOWME PaCYETbl, KOTOPble NPOBEPAIOTCSA
MpesngeHTom oraa.

doHA Tawke cobnoaan crneayowye TpeboBaHUA K COCTaBY U CTPYKTYpe akTUBOB COOCTBEHHBIX CPEACTB:

* coortBeTcTBME TpeGOBaHWAM, NPeAbLSBSEMbIM K COCTaBy W CTPYKTYpe akTWBOB, NPUHUMaeMbIX AnNs
MNOKPbLITMA COBCTBEHHbIX CPEACTB HEroCyAapcTBEHHOMO MEHCUOHHOMO (hoHAa (YCTaHOBNEeHHoe YkasaHusMu

banka Poccum ot 30 mas 2016 Ne 4028-Y «O nopsinke pacyera COGCTBEHHbBIX CPEACTB HEroCyAapCTBEHHbIX
NEHCNOHHBIX POHO0BY);

¢ COOTBETCTBUE BENUUUHE [eHeXHON oueHkn cobCTBeHHbIX cpefcTB doHga B cymme He meHee 150 000
ThiCAY pybneit cornacHo TpeboeaHuam PegepanbHoro 3akoHa oT 7 mas 1998 roga Ne 75-03 «O
HerocyjapcTseHHbIX NEHCUOHHLIX hoHAAXY.
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AkuunoHepHoe o6wecTBoO «HerocynapcTBeHHbIN NEHCMOHHBLIN hoHA,
«lecpecT»

[Mpumeuanmns K hUHaAHCOBOMN OTHETHOCTH (NPOAOIHKeHNe)
3a 2018 rop,
(8 mbicsiwax pocculickux py6bsell, ecnu He ykazaHo uHoe)

15. YnpaBneHue puckamm

B nearenbHoct AO «HIM® «ledect» MOryT BO3HMKATL PasnuuHbie BUABI PUCKOB, peanu3aunst KOTOPbIX
CrNocoBHa NpenaTCTBOBATb AOCTUKEHUIO LeNneilt AesTeNbHOCTY U BhINoSHeHuio (hyHkUnA AO «HIMd «edecT»:
1. ®uHaHCOBbIE PUCKU — PUCKN (PUHAHCOBLIX MOTEPL, KOTOPbIE MOTYT BO3HWUKHYTbL B pesynbTaTe BRajeHus
(PUHAHCOBLIMY aKTUBaMK 1 COBEpLLEHUS onepaunii ¢ HPUHAHCOBLIMU UHCTPYMEHTaMM:
®  KPEAUTHBIA pPUCK — PUCK  HEUCNONHEHWA  JOMKHWKOM  (hUHAHCOBLIX  0Bs3aTensCTs  Wnn
HebraronpusiTHOrO U3MEHEHWUs WX CTOMMOCTM BCNeACTBUE YXYALLEHWs] CrnocoBHOCTU [OMKHUKA
UCNONHATL Takue obaszaTenbeTea;
®  PbIHOYHBIA PUCK — PUCK WMEHEHWUA PbIHOYHOW CTOUMOCTW (PUHEHCOBLIX aKTUBOB U MHCTPYMEHTOB,
CBSI3AHHbIW C MBMEHEHWEM KOHbIOHKTYPL! (DUHAHCOBOTO phiHKa;
®  PUCK NINKBUOHOCTM — PUCK HECTIOCOBHOCTN CBOEBPEMEHHO UCTIONHUTL (hMHAHCOBLIE 06s3aTeNnLCTBA UNK
CBOEBPEMEHHO peann3oBaTh (PUHAHCOBbIE aKTWBb! UITN MHCTPYMEHTDI.
2. HeduHaHcoBble pucku — cnepyloume puckn, BosHukawowme B gestenbHocT AO «HMO «Medecr» 8
pesynbTaTe BAUAHUS BHYTPEHHUX 1 BHELLHUX dhaKTopoB:
®  CTparterMveckuit puck — PUCK HEJOCTWKEHMS uenen NesTerbHOCTW, HeHaarnexallero BblronHeHns
hyHKUMIA donpa senefcTeme owMBOK (HeZoCTaTKoB) NpU NPUHATUN pPELLSHUiA, orpefensiowmx
cTpareruio AesaTensHoCcT u passutus GOoHAA, WM UX HECBOEBPEMEHHOrO NPUHATUSA, B TOM 4ucne
BCMeACTBMUEe HeydeTa (HefOoCTaTOYHOrO y4yeTa) UMM HeCBOEBPEMEHHOroc pearupoBaHus Ha BHelHue
dhaxTopb!, yrpoxatotyne LeHOBO! 1 (huHaAHCOBON cTabunbHocTn Poccuiickol depepaunn;

*  penytaumoHHbLIl pUCK — puck yuwepba penoBol penytauun PoHOa BCHNEACTBUE HEraTuBHOMO
BOCMNPUATAS ero AesTensHOCTU obLecTBOM;

¢ ONepaumnoHHbIR pUCK — PUCK HeraTusHbIX nocneacTeuin ans doHaa sBcneAcTBue HapylleHuin GuaHec-
npoweccos donga, HepocTaTouHOW aheKTUBHOCTH OU3HEC-NPOLECCOB W OPraHU3alnoHHON
cTpykTypbl PoHpa, pelcTeuii (bespeitcTeua) pabotHukos doHaa, c6oes B paboTe Ui He[OCTaTOUHON
pyHkumonansHocTn UT-cuctem, oBopynoBaHus, a Takke BCIEACTBUE BNUAHUA BHELLHWX dakTopos,
NPensITCTBYIOLNX OOCTUKEHWIO LieNel AesTeNbHOCTU 1 BbINOAHEHWIO yHKLuA doHaa.

3. AxTyapHble pucku (cneuyucpuveckue puckm obecriedeHns puHaHcosoil  ycToumsocTn  HIM®) -
HenpeaBueHHble B pamkax akTyapHblX MoAenel OUEeHKWM M3MEHEHUs1 pemorpaduueckux nokasarenen,
BNUSHOLLMX Ha BO3HUKLUME W BO3HMKaWue B Byayem obasatenbctea GoHAa, B YaCTHOCTU NP Bbinnare
NOXXN3HEHHBIX NEHCUIA YYACTHUKEM 1 3acTpaxoBaHHbIM JIULaM.

PasnuuHble Buabl puckos GoHaa moryT ObiTh B3aUMOCBA3aHbl Mexay cobol, peannaaumns OQHOroO pucka MoxeT
N3MEHSATb YPOBEHb UMK NPUBOAUTL K peanusaumn 4pyrux pUckos.

B doHae cywecTBYIOT pernameHTbl M0 YNPaBreHWI0 pUCKaMK, ONpenensiole OCHOBHLIX YUYaCTHUKOB #
pacnpefeneHue yHKUUA B paMKax cuctembl ynpasnexsns puckamu HIMD y meToamnky no oLeHKe puckos.
Cuctema ynpasneHusi puckamy COOTBETCTBYET CTaHAapTaM ynpasreHus puckamn ans HId, paspaboTaHHbIM
HAT®.

Cy6bekramu ynpasnenus puckamu ®oHaa ABNAIOTCA:
o CoBeT ANpeKTopos,;
o [pesugeHT;
* KomuTeT no ynpasrieHuio puckamu;
e Cnyx6a ynpaBneHusi puckamu;
*  CTPYKTYpHbIE nofpasaeneHus doHaa — Bnagenbiibl PUCKOB.

Bce cy6bekrbi ynpaBneHus puckamu @PoHAA BbINOMHAIOT CHEAyOWMe OCHOBHblE (YHKUMUU MO
ynpaenexHunio puckamm OoHAA B HacTH, OTHOCALWENCS K KX KOMNETEHLUWUMW B COOTBETCTBUN C 3aKOHOAATENbCTBOM
Poccuiickon depepauuy, HOPMATUBHBIMU 1 UHbIMKA akTamu PoHga;

*  NPUHUMAIOT PELLEHMNS Mo Bonpocam AeATenbHOCTU DoHAa, KOHTPONUPYIOT UX BbINOMHEHUE;

e paspabaTbiBaloT, pPaccMaTPMBAIOT, COrNacoBLIBAIOT, YTBEPXASIOT U BLINONHAKT  NOKaNbHbIe
HOpPMAaTUBHbIE W WHble akThl POHAA, B TOM uuCfe pPerynupyolive BONPOCHI YrpasBneHus puckamu
doHAa;

e MOAroTaBAMBAIOT U PACCMATPUBAIOT OTYETHOCTL O PUCKAX;

*  COMAEUCTBYIOT PasBuTUio puck-kynbTypbl B AO «HIT® «edhecTy.
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AKuMOHepHOG oﬁmecrao «Herocy.qapcmennbm NEeHCUOHHbIN Q)OH,!J.
«lecpecT»
MNpumMeyaHus K (PMHAHCOBON OTYETHOCTH (NPOACIDKEHWE)

3a 2018 ron
(6 mbicsivax pocculickux py6nell, ecsiu He yKkazaHo uHoe)

15. YnpasneHue puckamu (npoporokeHue)

CoBet [lnpexkTopoBs ocywecTenser cneaytowme (hyHKUM B 06n1acTy ynpasneHus puckamu:
*  YTBEpXKAEHUE NOMUTUKNA YNpaBneHus puckamu, Coaepxalleil OCHOBHbIE NPUHLMNLI (NOAXOAbI) BbISIBNEHUS

PUCKOB, OpraH13aLuu NPOLIECcca ynpasneHnst PUCKami, N3MepeHunsi i OLIEHKN PUCKOB,

e YyacTue B yTBEpXOEHWM U OCYLUECTBSIEHWE KOHTPOMA 3a peanusauueil MeponpuaTWii B  pamkax
opraHu3auum CUCTeMbl YNpPaBieHua puckami, B TOM YUCHE yTBEPXKAeHMe:

v/ peecTpa pUCKOB - BHYTPEHHEro gokymeHTa PoHAa, B KOTOPLIA BKIIOYAIOTCH BbISBNEHHLIE PUCKA W
pe3ynbTaThl UX OLEHKM, @ TaK Xe YCTaHOBMeHue [ONYCTMMOro YPOBHS pUcka (pUCK-anneTuT), KOoTopbIi
roToB HecTy PoHf, Mo PasNUYHLIM BUAAM PUCKOB,

v' BHYTPEHHero fokymeHTa ®OHAA, coaepKalliero Kputepun u akTopsl, onpeaensiowmue obbLem CpeacTs
MEHCVOHHBbIX HaKONMNeHuit M NeHCUOHHbIX pesepsoB doHAa, NepepaBaeMblx B JOBepuTesibHOe
ynpasneHue ynpasnsaiowei komnanum;

V' BHYTPEHHWX AOKYMEHTOB, COAEPXaLLMX ONUCcaHNe UCNOSb3YeMbIX CLieHapueB CTPecc-TeCTUPOBAHUS;

v/ nnaHa MeponpusiTui, HanpasneHHbIX Ha JOCTUKEHNE [OCTAaTOMHOCTU aKTUBOB, B CIyYae BbiIsiBNEHUS B
pesynbTarte CTPEcC-TECTUPOBaHUS HeOCTATOYHOCTI aKTMBOB ANsi ucnonHenns obasarenscts GoHaa;

e PaccmoTpeHne otyeta O fesTenbHOCTW POHLA MO OPraHWU3aLMn CUCTEMbI YNpaBneHus puckamu, B TOM
uucne o aesTenbHocT DoHAA NO YNPABIEHNIO PUCKAMM U KOHMDINKTOM UHTEpecoB B DoHze.

Mpesnpent doHaa sBISETCH OTBETCTBEHHBIM 33 OPraHW3auuio CUCTEMbl YNpaBneHus puckamMu u 3a
COOTBETCTBUE AEATENbHOCTM POHAA BHYTPEHHUM [oKkyMeHTam PoHAa, paspaboTaHHbIM B pamkax cucTembl
ynpaBneHus puckaMmu, B pamkax flaHHon ponu K komneTteHuuu MNpesnaeHta OTHOCATCS criegylowme Bonpochl:

e opraHn3auusi ahheKTUBHOW CUCTEMB! YIIPaBIEeHNUs pucKamy, NO3BONSAIOLIENH MBEHTUDULMPOBATDL U OLUEHNTD
noTeHyKarnbHbLie pucky;

o obecneyeHne ynpaeneHus puckamu, BOZHUKAIOWUMMK B AeATeNbHOCTU POHAE, B TOM YUCHe NOCPEecTBOM
AenernposaHnsi NONHOMOUWIA;

e yTBEPXAEHWe OopraHn3aunoHHOW CTpykTypbl doHaa, oTBevalolleit notpebHocTsMm v obecneuusalollen
aAeKBaTHbIA KOHTPOSb U CHMKEHNE PUCKOB,

* yTBEPXAEHWE BHYTPEHHMX npoueayp v pernameHToB B oBnactv ynpasneHust puckamu, B TOM uucne
COOTBETCTBYIOLLUX BHYTPEHHUX HOPMATUBHbIX AOKYMEHTOB MO YNPaBneHuto OTAENbHLIMA BUAAMU PUCKOB
yTBEPXOEHNE KOTOPBIX HE OTHOCUTCA K KoMmneTeHuun Coseta [MpeKkTopos.;

*  paccMOTpeHue OTHETOB MO ynpaeneHuto puckamu PoHga n NPUHATUE COOTBETCTBYIOLMX Mep B pamkax
CcBOEe KomneTeHyuy;

s npegpocrasnedne Cosety [upektopos @oHga OTYETOB, COMMACHO YTBEPXKAEHHbIM  BHYTPEHHUM
HOPMaTNBHBLIM JOKYMEHTaM;

e oOWuniA KoHTpONb 3a (PYHKUMOHMPOBAHUEM CUCTEMbl ynpaenenus puckamu doHga obecneverue
cobnioperusi PoOHAOM yCTaHOBIEHHbIX TpeGOoBaHnit K opraHusauun paboTel PUCK-MeHeLKMeHTa,

Komuret no ynpasnenuio puckamu AO «HIM®P «edpecT» - NOCTOSHHO ANCTBYIOLUIA KOrnernanbHblii opraH

doHaa, K KOMMETEHUMM KOTOPOro OTHOCWUTCA MPUOPUTM3ALMUS PUCKOB U MPUHATUE peELLeHuit 0 Mepax

pearnpoBaHuns Ha puckn. KOMUTeT no yrnpaeneHuio pUckami paccmaTpuBaeT criefytolme Bonpocs;

®* BOMPOChI, CBA3GHHbIE C YCTAHOBMEHWEM INUMUTOB W OrpaHuveHuin Ha OTAenbHble dUHaHCcoBbIe
UHCTPYMEHTEI B pamMKaX YTBEPKOEHHOMO PUCK-anneTuTa, a Takke KOHTPOMS 3a HUmu;

®  paccMOTpeHue perynsapHon OTYETHOCTU NO BUOAM PUCKOB;

*  YTBEPXAEHMWE NnraHa MepornpusaTiii No pearnpoBaHnio Ha pUCKoBbIE COBLITUS.

Cnyxb6a ynpaBneHus puckamu AO «HIMN® «lFedbecT» HABNAETCA CTPYKTYPHLIM NOApPasfeneHnem,

OTBETCTBEHHbIM 38 pasBUTUE CUCTEMbI yNpaBneHus puckamu PoHAa, BoINOMHAET crnegyloLe MyHKLUun:

* TMOArOTOBKa COBMECTHO C 3auHTEpPecOBaHHbLIMU CTPYKTYPHLIMW nofpasfeneHnsMun doHaa BHYTPEHHWUX
FAOKYMEHTOB, paspabaTbiBaeMbiX B pamMKax CUCTEMbI ynpaBneHus puckamn PoHaa;

*  KOOpAMHAUWA [EATENbHOCTU CTPYKTYPHbLIX noapasaeneHuit GoHha no BonpocaMm ynpasreHust puckamm
doHpa;

®  MOHUTOPUHI CUCTEMb! YnpaBreHus puckamu PoHAa, B T.M. cobBniofeHUs BHYTPEHHUX W BHELIHUX
TpeboBaHWin B 4acTu ynpasreHusi puckamu, KoopamHaums NPoLeccoB ynpasneHus puckamm PoHaa;

*  UHopmupoBaHne pykosoacTsa PoHAa o puckax PoHAa v ynpaBneHun umy;

e onpederneHue, OLEHKa, U3MEPEeHNEe U MOHUTOPUHr puckos PoHAA B COOTBETCTBUU C paspaboTaHHLIMU U
yTBEPKASHHBIMU POHAOM MONOXKEHVAMY, METOAUKAMU U Npouedypamu;

e NpefocTasBneHune OTYETHOCTU NO PUCKAM, YCTaHOBIIEHHOW BHYTPEHHUMU HOPMATUBHBIMU aKTamn.
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AKuMOHepﬂoe OGUJ,QCTBO «Herocy,::x,apcmennbm NeHCUOHHbIN Q)OHIJ,
«lechecT»
MpumeyaHus K hUHAHCOBON OTYETHOCTH (NPOAOIIKEeHNE)

3a 2018 rop
(6 mbicsyax poccuiickux pybnell, ecnu He ykazaHo UHoe)

15. YnpaBneHue puckamu (nponomxkeHune)

Bnagenbubl PUCKOB - CTPYKTYPHbIE nogpasaeneHns dona ocylecTBsOT HenocpeacTBEHHOe yrpaseHne
puckamu ®oHAa (B TOM YUCNe WX WAEHTMUKALMIO, OLIEHKY U pearupoBaHne Ha pUCKW) B COOTBETCTBUK C
HacTosen MonuTUKON, BHYTPEHHUMU AokymeHTamyu DoHAA, B TOM uuCne [OKYMEHTaMu, KOTopbie MOryT
paspabaTbiBaTbCs BNagenbLaMi pUcKoB B LIENsSX PErynnpoBanns OTAeNbHbIX BONPOCOB YNPaBneHust puckamm
C yyeTom creunduku ux AestenbHocT. OCHOBHBIMWU (DYHKUMAMU CTPYKTYPHLIX noppaspeneHuit doHpa -
BnagenbLeB PUCKOB B 061aCTW yNpasneHus puckamu siBnsiioTcs:

1. BbISIBNEHUE BOZMOXHBIX CIy4aeB BO3HUKHOBEHUSI PUCKE, PearibHbIX UNKU NOTEHUMArbHbIX, OTPULaTENbHBIX
TEHAEHUUN, CBUAETENbCTBYIOLIMX 06 YCUNEHUN PUCKa, aHanus (pakTopos, BMUSIOLNX HA BO3HUKHOBEHUE
PUCKOB, W OLieHka MacLiTabos npeanonaraemoro yobiTka;

2. yyactue B pa3paboTke METOLUYECKON M HOPMATUBHON LOKYMEHTaLMY MO YrIpaBrieHnio puckamu;

3. peanusauus yTBEpPXAEHHbLIX MEPONPUATIN NO PearnpoBaHNIO Ha PUCKOBLIE COBLITHS;

4. noprotoska HeoBXxoaMMOM OTYETHOCTM U NpefocTaBnenne ee B Cnyxby ynpasneHust puckamu.

Ha cTpykTypHble nogpasgeneHus (nvua), cosepluaroLine AesTensHOCTb NO BhIABNEHUIO, U3MEPEHMIO U OLieHKe
puckoB PoHAa, pas3paboTke BHYTPEHHWX [OOKYMEHTOB hOHAA MO KOHTPONIO 3a COOTBETCTBUEM pucka
YCTAHOBIEHHBIM DOHLOM OrpaHUMEHUAM pUcKa, He MOryT GbiTh BO3NOXEHbI OBA3AHHOCTY MO 3aKIIOHEHUIO
CHOENOK MPpY MHBECTUPOBAHUM (PasMELLEHUN) CPEACTE NMEHCUOHHbLIX HaKOMeHW unu pesepsos (B TOM Yucne
BolGOp ynpaensaiowei kKoMnaHuu u onpeaeneHwe obbema CPeACTB NEHCUOHHBIX HaKONMeHWA N NeHCUOHHbIX
pesepsoB doHAa, NepefaBaeMbiX B J0BEPUTENLHOE YNPaBIieHNe KOHKPETHO yripaBnsioLLleil KoMnarnm).

CooTBetcTBME cdhakruyeckoro YPOBHA PUCKOB YCTAHOBJIEHHbLIM JIMMUTAM.

Puck Jinmut YposeHb pucka Ha 31.12.2018 rona
KpeauTHblit puck 2% ot obLei CTOMMOCTY aKTUBOB 0,26%

PbiHO4HbI pyUcK 1% ot obLuen CTOMMOCTH aKTUBOB 0,24%

Puck nuksuaxoctn 2% oT obLyelt CTOUMOCTH aKTUBOB 0,55%

Puck koHueHTpaumu YA OBNETBOPUTENbHbI YAOBNETBOPUTESbHDINA
OnepaumnoHHbIA puck YA,0BNETBOPUTENbHbI YAOBNETBOPUTENBHbIN

PenyTaLuoHHbIi puck

YAOBNETBOPUTENbHbIN

YAOBNETBOPUTENbHbIN

AKTyapHbIA puck

YAOBIETBOPUTENbHbIN

YAOBNETBOPUTESNbHDLIN

CnyxGoi ynpasneHus puckami OCYLLECTBIIAETCA aHanua COOTBETCTBUS YCTAHOBNEHHBLIX IMMUTOB 1, B Clyyae
NPEBLILLIEHUA JOMYCTUMOTO pa3mMepa akTUBOB, HaXOAALLUMXCS MOf PUCKOM, @ TaKke B LEMAX CHINKEHNS PoHA0M
PLIHOYHOMO W KPEAUTHOrO PUCKOB, YNpPasnsiowMM KOMMaHUsM HanpasnsioTcs nucbMa ¢ npocbBoil NOACHWUTbL
CUTYaUWIO MO akTUBaM CYLLECTBEHHOro pasmepa.

Mo mepe HeobxonnmMocTy POHA NPOBOANUT coBpaHus ¢ npeacTaBUTeNaMy YNpasnsiowux kKoMmnaruii.

Ha ocHoBaHuu NnonyyeHHoRn uHdopmauun aenaeTcs BbiBOA O HeobxogumocT wunm of  oTCyTCTBAU
HeoBXoaMMocCTH npoaaxun akriea.
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AKuunoHepHoe obuwecTBo «HerocyaapcTBeHHbIN NEHCUOHHBLIN (POHA,

«FedecT»

Mpumedanus K PMHAHCOBON OTHETHOCTH (MPOJOIIKEeHKE)

3a 2018 ropn

(8 mbicsidax pocculickux pybnelil, ecnu He yKazaHo UHOG)

15. YnpaBneHune puckamm (npopornkeHune)

Mpeanonoxernus, UCNONb30BaHHbIE npn ouerHuBaHuy [OCTATOMHOCTHU chOpMUPOBAHHBLIX  NEHCUOHHBIX

obsizarenseTs No oGnsaTeanomy NEeHCUOHHOMY CTpaxoBaHUIO, npejcTasneHbl HKe!

31 nekabpn 2018 r.

31 nekabpsn 2017 r.

CraBska AWCKOHTUPOBAHUSA
Oxupgaemoe pacnpeneneHne oxoaa Ha cyera
PacropxeHus

CpepaHuii BO3pacT BbIXOAa HA NEHCHio

- My>XUnHbl

- XKeHLMHbI

Tabnua cMepTHOCTK

(BEPOSATHOCTY CMEPTU 3aBUCAT OT NONa ¥ BO3pPacTa U BKIIOUAIOT
oxunaaemble dygywmne ynyuteHms)

Oxunpaemass npoaomKUTENBbHOCTE  XKU3HW B NIEHCUOHHOM
Bo3pacTe:

- My>X4uHbl

- XeHuwmHbl

Temn pocra pacxoaos

8,78%
6,7%
1% - 2%

60 net
55 ner

18 net
28 net
4,2%

6,29%
5,33%
11% - 4%

60 nert
55 ner

20 net
29 net
3,7%

Mpennonoxenus, UCNONb30OBaHHbIE MpU  NpoBepke

aAeKBaTHOCTM  CPOPMUPOBAHHBLIX  NEHCUMOHHbBIX
obszarenseTs no HerocynapcTreeHHoOMy neHCuoHHOMY ofBecrneyeHunto, NpeacTasreHbl HUXKeE:

31 nexabps 2018 r.

31 nekabpn 2017 r.

CraBka AUCKOHTUPOBAHUS
Oxupaemoe pacnpepgeneHne 4oxoaa Ha cvera
Oxupaemas uHgeKkcaums nexHcui

PacTtopxeHus (Ha sTane HakonnexHus)

PacTopxenus (Ha atane BbINNaTbi NeHcun)

CpepHuit BO3pacT BbIXoAa HA NEHCUID

- MyXumnHbt

- XeHLwuHnbl

Tabnuuya cmepTHOCTU

(BepOATHOCTY CMepTH 3aBUCAT OT NoNa 1 BospacTa
1 BKIIOYAIOT oxungaemble Oyayiuve ynyyweHus)
Oxupaemas npoAOIKUTENLHOCTL U3HA B NEHCMOHHOM
Bo3pacre

- My>xunHbI

- XKeHuwmHbl

Temn pocTa pacxogos

5,68%
4,83%

0%
1,07%

0%

60 nert
58 net

19 net
25 net
4,2%

5,13%
4,36%
0%
0,6%

0%

60 net
55 nert

20 net
29 net
3, 7%
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AKunoHepHoe obwecTBo «HerocynapcTBeHHbIW NEHCUOHHLINA (POHL,

«ledpecT»

Npumeyanunn kK (puHaHCOBON OTHETHOCTH (NpoJOMKeHue)

3a 2018 ron

(8 mbicsayax pocculickux pybneil, ecru He yka3aHo uHoe)

15. YnpaBneHue puckamum (npoomxeHune)

B ®doHge npuHATa «YMepeHHO—KOHCGPBaTMBHaﬂ crparterna  NHBECTUPOBaAHUA NEHCUOHHbIX HakonneHuin,

NEHCUOHHbLIX pesepBoB U COBCTBEHHbIX cpencre».

OCHOBHbIMU LIENAMU CTPaTErnn SBASETCA COXPAHHOCTb U NMPEYMHOXEHWE NOMyYeHHbIX B YNPaBneHne Cpeacrs,
OrpaHuyeHne pucka UHBECTULIMOHHDIX NOTEpb. [Tpy 3TOM COXpaHHOCTL ABNSETCH 6E3yCNOBHON N NPUOPUTETHOR
tenslo. Mon NpeyMHOXeHNEM noHumaeTcst nonyyeHue
B CPEAHECPOYHOM U [ONITOCPOMHOM NEPUOAE, He HMKe MHMNALMW W Bbille CTaBOK NO AENo3nTaMm BeayLnx

poccuiicknx BaHkoB.

[IOXOAHOCTY

nHBECTUPOBAHUA,

drHAHCOBbIE aKkTWBbLI PoHAa No peiTuHram no coctonHuio Ha 31 pekabpst 2018 roga u 31 pekabps 2017 roga

npegcrasneHbl HWXxe B Tabnuye:

KpeanTtHbIn
PEIRTUHI He
BBB BB B NpUCBoeH Wroro
31 nekabpsi 2018 roga
HeHexHbie cpefcTBa ¥ UX 3KBUBANEHTb! 288 7 807 5 475 78 13 648
Henosutel B Gaxkax - 150 000 - - 150 000
dDUHAHCOBbIE aKTUBLI, OLEHUBAEMbIE No
cnpaseAnueoi CTOMMOCTY Yepes npubbins uin
yBbITOK 2613 094 763 214 - 102 540 3478 848
Deburopckasn 3a40MmKeHHOCTb - - - 3930 3930
Wroro hmHaHCOBbLIE aKTUBLI 2613 382 921 021 5475 102 618 3642 496
31 nekabps 2017 ropa
JleHexHble CpeacTBa ¥ UX IKBUBANIEHTb 1347 31218 1266 110 33 641
Denosuntel B BaHkax - 151 028 - - 150 028
DUHAHCOBbLIE aKTUBLI, OLEHUBAEMbIE NO
cnpaseanuBoit CTOUMOCTH Yepes npubbinb nnu
yBbLITOK 1949 704 1483 947 12 230 5 887 3451767
HAeburopckas 3a80MKeHHOCTb - - - 1384 1384
Wroro huHaHcoBLIe aKTUBLI 3 635 736

durHaHCOBbIe aKTuBbl, UHAHCOBbLIE 00si3aTenbCTBa, NEHCUOHHLIE pe3epBbl U HakonsieHns PoHaa no cpokam
noraLieHus no cocTosiHmMo Ha 31 gekabpst 2018 u 31 fekabps 2017 roga npeAcTaBneHbl HUXe B Tabnuyax:

Cpok
o norawenua 31 nexkadbpn
BocTpebo- He 2018 ropa
BaHWUs Lo ropa 1ron-5ner Bonee 5ner  ycraHoBneH Uroro
[JeHexHble cpescTBa U nX IKBUBANEHTHI 13 648 - - - - 13 648
HenosuTsbl n npoune pasmelyeHHbLIe CPeCTBa B
KPEANTHBIX opraHusaumusx u 6aHkax-
HepesugeHTax - 150 000 - - - 150 000
PUHAHCOBbIE aKTUBbLI, OUEHUBaEMbIE NO
cnpaseanuBoli CTOMMOCTM, 3MEHEHUA KOTOPOI
oTpaxaioTcs B cocTase npubbinu unu yboitka - 519849 1671405 978 687 308 907 3478 848
Heburopckas 3a40/MKEHHOCTb - 3930 - - - 3930
Uroro chuHaHcoBbie akTUBbI 13 648 673779 1671405 978 687 308 807 3646 426
0Ob6s3aTenscTsa no AoroBopam 06 o6asaTenbHOM
NEeHCUOHHOM CTPaxoBaHUu - (239303) (684 365) (1987 782) - (2911 450)
ObsasaTenscrsa no 40rosopam
HErocyapCTBEHHOro NEHCUOHHOFo obecneyerHus - (23 948) (78 509) (290 349) - (392 806)
KpeauTopckas 3a40/MKeHHOCTh - (7 079) - - - (7 079)
Wroro puHaHcoBbIe 06sizaTenbCcTBa - (270 330) (762 874) (2 278 131) - (3 311 335)
Pasnuua Mexay (hMHaHCOBLIMK aKTUBaMK 1
obasaTensbCTBaMK HapacTaoWMM UTOrOM 13 648 417 097 1325628 26 184 335 091
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AKumnoHepHoe obuecTBo «HerocynapcTBeHHbIN NEHCUOHHbLINA hOoHA

«ledpecT»

MpumeyaHusa K (hpMHAHCOBOMN OTHYETHOCTH (NpoaomKeHme)

3a 2018 rop

(8 mbicsiyax pocculickux py6sell, ecsii He ykazaHo UHOe)

15. YnpaBnenue puckamu (npogormkeHue)

Cpok
Ho norawenust 31 pexabps
BOCTPEGO- Bonee 5 He ycranos- 2017 ropa
BaHUs Horopa 1 ron-5ner ner 1eH Uroro
leHexHble CPeACTBa U UX SKBUBANEHTLI 33 941 - - - - 33 941
Nenoantsl 1 npoune pasMelljeHtble cpescTsa B - 150 028 - - - 151 028
KPEAUTHBIX OpraHusaumsx u 6aHkax-HepesnaeHTax
$DurHaHCOBbLIE aKTUBLI, OLeHMBaEeMble No - 868 800 1704780 635795 242 393 3451767
cnpaBeAnuBoON CTOUMOCTY, U3MEHEHUS KOTOPOWR
oTpaXaloTca B cocTase NpuGhiny unu yBbitka
Neburopckas 3a/i0/mMKeHHOCTb - 1384 - - - 1384
Wroro hmHaHCOBLIe aKTUBLI 33 941 1020 212 1704780 635795 242 393 3637120
O6ssarenbcraa no gorosopam 06 obs3arensHom - (147 879) (590 977) (2271 783) - (3010639)
NEHCUOHHOM CTPaxoBaHuu
O6ssaTenscTBa No 40roBOPaM HEroCyapCTBEHHOro - (23 302) (91 407) (285 014) - (399 723)
NeHCUOHHOro obecnevyeHun
KpepauTopckan 3a40MMKeRHOCTb - (3 853) - - - (3 853)
Wroro chuHancoBLie obsisaTenbcTsa - (175 034) (682 384) (2556 797) - (3414 215)
Pasnuua Mexay (OMHaHCOBLIMKM aKTMBaMy U
obn3aTenbCTBaMKU HaPaCTAKOLMM UTOTOM 33941 879 119 1901 514 (19 487) 222 905

PUCK n3MeHeHUs] NPOLEGHTHOW CTaBKK. [TPOLEHTHLIA PUCK BO3HWKaET BCNEACTBME BO3MOXHOCTU M3MEHeHUs
cnpaBefnuBON CTOMMOCTU (DUHAHCOBBIX WHCTPYMEHTOB wiu Byaylnx AeHEeXHbIX NOTOKOB OT (PUHAHCOBbLIX
UHCTPYMEHTOB MO/ BIUSIHUEM U3MEHEHW NPOLEHTHbLIX CTaBOK.

OPDEKTUBHLIE NPOLIEHTHLIE CTaBKW N0 (DUHAHCOBBLIM WHCTPYMEHTaM, HENoralleHHbIM M0 COCTOSIHMIO Ha
31 pexabps 2018 roga v 31 pekabps 2017 roga, npeactasnedbl B Tabnuye Huwxe. AHanus 6bi1 NoAroTosneH Ha
OCHOBaHUW AaHHbIX 00 3hEMEKTUBHBIX NPOLUEHTHBIX CTaBKax Mo PasnnyHbiM (PUHAHCOBBLIM WHCTPYMEHTaM ¢
Yy4YEeTOM YCIOBUI [JOFOBOPOB MO COCTOSIHUIO HA KOHEeL rofa.

31 nexkabps 31 nexabpn
2018 ropa 2017 rona
% %
AKTUBbDI
Henosuts! B 6aHkax 7.39 7.15
Honrosble thvHaHcoBbIle akTVBLI, OLIEHUBaEMble MO CrpaBeaAnBON CTOMMOCTHY Yepes
8.51 7.79

npubsine unm youiTok

Bce (pMHaHCOBbIe akTusbl oHAa, YyBCTBUTESTbHLIE K U3MEHEHWIO NPOUEHTHbLIX CTaBOK, UMEIOT CbMKCMpOBaHHble
craskn. Takum O6p330M, pUCK “3MeHeHUs NMpPOUEeHTHBLIX CTaBOK BO3HUKAET rnaBHbIM O6p830M B CBA3KM C
HEeCOOTBETCTBNEM MEX/Y CPOKaMu noratueHns akrmsoB W 06s13aTenbeTB, MMEIoLWUX q)MKCMpOBaHHbIe CTaBKW.

24

Ab




16.

AKumnoHepHoe oblecTBO «HerocypapcTBeHHbI# NEHCUOHHbIN hoHA,

«ledcdecT»

MpumMevaHns kK DUHAHCOBOI OTYETHOCTH (NPOAOIHKEHNe)

3a 2018 rop

(e mbicsidax pocculickux py6nel, ecsiu He yKa3aHo UHoe)

Onepauvm CO CBA3AHHbLIMN CTOPOHAMMU

VIHCbOpMaLlMﬂ 06 onepaynax PoHaa co CBA3AHHLIMU CTOpOHamMy npelcrasnela fanee.

31 pexabpsn 2018 ropa 31 pexabpa 2017 ropa
% ot % ot
COOTBETCTBYIOM, COOTBETCTBYIOW
ero aKkTuea B ero akTuea B
Onepauun COOTBETCTBUM Onepauyuu COOTEBeTCTBUM
CO CBA3AHHLIMM CO CTAaTLAMU €O CBA3AHHLIMW CO CTATLAMM
CTOpOHAMM HanaHca CTOpOHamMu Gananca
[eHexHble cpegcTBa U UX 3KBUBATEHTBI
~ CIMOPOHbI, UMEIoUiUE COBMEeCMHbIL
KOHMPOb unu snusHue Ha PoHO 5475 40 790 2
Ob6ssartenscraa no fgorosopam 06
0653aTeNbHOM NEHCUOHHOM CTPaxoBaHK
- Knroyesoli ynpaenenveckuli nepcoHarn 828 0 767 0
O6ssaTenscTea no Aorosopam
HerocyaapcTseHHoro NeHCMOHHOTO
obecneueHus, KNacCUULMPOBAHHLIM KaK
VNHBECTULIMOHHBIE C HErapaHTUPOBaHHON
BO3MOXHOCTbIO NOSTyYeHUst
JONONHUTENbHBIX BLIFOA
- MamepuHcKast KOMIaHus 34 0 32 0
=~ [IPOYUE CE5138HHbIE CMOPOHbI 189 839 54 195 109 59
BosHarpaxaerue pykosofcTsa ®oHAa NpeaAcTaBfieHo cnegyowmm obpasom:
2018 2017
% oT % or
COOTBETCTBYIO COOTBeTCTBYIO
Wero aKkTuBa B Wero aKkTuBa B
Onepauumn  cOOTBETCTBUM Onepauumn cooTBeTCTBUN
€O CBA3aHHbIMU CO CTaTbAIMM  CO CBAI3aHHLIMU €O CTaTbsMU
CTOPOHaMM GanaHca CTOPOHaMmn 6ananca
BosHarpaxaeHue kniouesoro
ynpasreH4yeckoro nepcoHana
- KDamMKOCPOYHbIe 803HaZPaXOeHUs 10 8 346 26 13159 36

B otuete o npubbinax unu ybbiTkax v NpodemM COBOKyNMHOM goxoge 3a 2018 n 2017 rr., 6bimM OTpaKeHb
crnepyioLlue Cymmel, BOSHUKLLKE NO onepauusiM CO CBA3AHHLIMU CTOPOHaMN:

2018 2017
% ot % ot
COOTBETCTBYIO COOTBETCTBYIO
L{ero akTuBa B wero akTusa B
Onepauum COOTBETCTBUM Onepauun COOTBETCTBUM
CO CBA3aHHbLIMU CO CTaTbsiMy  CO CBSI3aHHbLIMY CO CTaTbAMM
CTOpOHaMM Ganakxca CTOpOHaMM 6anaHca
B3Hocbl 10 40roBOpam HerocyaapCTBEHHOTO
nencuonHoro obecneuenua
~ CIMOPOHAI, UMEIoUUe coBMECMHbIlT KOHMPOSib
unu snusiHue Ha QoHd 14 909 62 12 605 46
BeinnaTe! no AoroBopam HerocyAapCcTBEHHOro
NEeHCUOHHOro obecneyeHmns
= CIMOPOHbI, UMEIoUUEe COBMECMHBIT KOHMPOITL
unu enusiHue Ha ®oHoO 13 304 54 13 502 59
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AkunoHepHoe obuiecTBo «HerocynapcTBeHHbIN NEHCUOHHDINA (POHN,
«ledecT»
MNpumevanunn Kk GPUHAHCOBON OTYETHOCTH (NPOAOIKEHME)

3a 2018 ron
(6 mbicsiyax pocculickux pybneil, ecniu He ykazaHo UHoOe)

17. OcCHOBHbIE NPUHLUNLI YYETHON NONINTUKK

3asiBneHne o COOTBETCTBMM. HacTosiuas UHaHCOBasi OTYETHOCTb Obina NOAroToBNEeHa B COOTBETCTBUW C
MC®O, sbinylieHHbIM  KomuteTom no  MexayHapoaHbIM  cTaHpapTam  (huHaHcoBOW OTYETHOCTW (fanee
«KMC®O»), n WHTepnpetauusiMy, BbiNyLEHHbIMU  KOMUTETOM 10 UHTEeprnperaumsMm  MexayHapoaHbIX
cTaHgapToB thuHaHcoBol oTyeTHoCTY (nanee «KUMCOO»).

Baniora npepcraBneHus OT4eTHOCTH. [laHHast (hUHAHCOBasi OTYETHOCTb TNpefCTaBneHa B ThiCAYax
poccuiickux pybriei (nanee «Toic. pyb.»).

Mpoune KpuTepuu BbLIGOPA NPUHUMNOB npeacTaBrieHuss. [laHHas (HUHaAHCOBas OTYETHOCTL Obina
noAroToBneHa MCXoaa U3 fonyweHus, uto dong Byaer npopomkarb CBOK [eSATenbHOCTb B 0B03puMomM

Gynywem.

OcHoBbI noAroToBkn PUHAHCOBOIN OTYETHOCTU. GOHA NpuMeHsieT MC®O, HaunHas ¢ 1 sHBapsa 2014 ropa.
HanHan duHaHcoBas OTYETHOCTL NOArOTOBNEHa B cooTeercTsuM ¢ MCPO Ha ocHoBe npaBwun yyerta no
nepeoHavyanbHOA CTOUMOCTM, C MOMPaBKOW Ha MepeoueHKy (UHAHCOBLIX AaKkTUBOB, OLEHUBaeMbiX NO
cnpaBeiNuBON CTOMMOCTH yYepes npubbinb unu yobIToK. PUHaHCoBas OTYETHOCTE ByaeT nybnukoBartses Ha
exerogHon ocHose. OTYETHOW AaTON rofoBoR (huHaHCOBOW oTYeTHOCTU siBNsieTcs 31 fekabps.

lMpuHUMNBE!  yYeTHOW MONUTMKM, WCNONb3OBaHHbIE MpU MNOArOTOBKE [AaHHON (PMHAHCOBOR OTYETHOCTH,
npeacrasnenbl Huxke. [aHHble NpuHLMNG NPUMEHSINUCL NOCneaoBaTernbHO B OTHOWEHWM BCEeX Nepuoaos,
npeacTaBneHHbiX B AaHHOK (PMHAHCOBOW OTYETHOCTH, ECNY HE YKasaHo uHoe.

MoaroToska HacTosALLel hMHAHCOBOW OTYETHOCTM B cooTBeTCTBUK ¢ MCOO TpebyeT Mcnonb3oBaHus OLEHOK 1
JOnylleHnit, KoTopble BO3AENCTBYIOT Ha OTpaxaeMmbie B (UHAHCOBOW OTUYETHOCTW CYMMbl SKTUBOB W
06s3aTenseTs, YCNOBHLIX aKTUBOB M 06513aTeNbCTB Ha AaTy COCTaBeHnsi UHaHCOBO OTYETHOCTY, @ Takxke Ha
oTpaxaemble B PUHAHCOBOW OTHYETHOCTU [OXOALI U Pacxofbl B TeUYeHue oTyeTHoro nepuoaa. Hecmorps Ha To,
YTO TaKne OLeHKN OCHOBaHbI Ha umetoLleiicss y PykoBoacTea uHdopmaLlny o Tekylmnx cobeltuax n onepauusx,
(hakTuueckne pesynbTaThbl, B KOHEYHOM UTOre, MOTYT OTSINYATLCS OT 3TUX OLIEHOK.

Hanxas CbVIHaHCOBaﬂ OTHETHOCTb NOAroTOBIIEHAa B COOTBETCTBUWM C NpuHLUNamn y4vyerta no UCTOPNYECKO
CTOMMOCTH, 33 WUCKNIOYEHNEM HEKOTOPbIX OCHOBHBLIX CPeACTB U (PUHAHCOBLIX WHCTPYMEHTOB, KOTOpblE
YUNTHIBAKOTCA MO CTOMMOCTU MNEpPecleHKn Unu cnpaBegnueoil CTOUMMOCTU Ha KaXaylo OTUYETHY0 AaTy, Kak
MOACHAETCH HUXKe.

UcTopnyeckan CTOMMOCTb OBbIMHO ONPEAEnseTcs Ha OCHOBE CRpaBeANMBOA CTOMMOCTY BO3HArpaxiaeHws,
nepefaHHoro B 06MeH Ha ToBapb! U ycnyru.

CﬂpaBeAﬂMBaﬂ CTOUMOCTb OTpaXaeT LeHy, KoTopas Bbina Obl nonyveHa npu npoAaxe akrmsa wnu ynnadexHa
npu nepepave obsizarenctea B paMmkax OBbLIMHON cpenku Mexay y4vacTHuKami pbliHKa Ha daTy OLEeHKHY,
HE3aBUCUMO OT TOro, SABNAETCA JIM Takas uUeHa HenocpencTBeHHO Habnogaemon nnu ﬁOﬂy‘-IeHHOVI pacyeTHbIM
nyrem C WUCNob3oBaHuem ,qpyr0|7| MeToAuKM oueHku. Tlpu OueHke cnpasennueBo#l CTOMMOCTM akTusa uny
obszaTenscTBa doHpa YUYUTBIBAET XapaKTepuUCTUKM aktuea wunnm obasaTenbcTBa, €CnU YY4acTHUKKM  PbiHKa
yyuTbiBany 6ol Takue XapakrepucTunku npn QJOpMVIpOBaHVWI LieHbl akTuBa unu obsisaTenscTBa Ha AaTy oLeHKNn.

doHp Beper GyxranTepckuit yyeT B cooTBeTcTBUM ¢ OTpacnesbiMu cTaHgaptamu Oyxrantepckoro ydera.
Hacrosias tvHaHcoBas OT4ETHOCTb Obia NOAroTOBNEeHa Ha OCHOBE AaHHbIX Byxrantepckoro yveta doHaa,
CKOPPEKTUPOBAHHbLIX COOTBETCTBYIOLMM 06pa3om ¢ Lienbto npuseaetus B coorsetctene ¢ MCOO.

®oHp NpefcTaBnsaeT cTaTbk 0TYETa O (OMHAHCOBOM NOMOXKEHWU B LIENOM B nopsiake nukeupHocty. Pasbuska
AaHHbIX M0 BO3MELYEHMIO WNW MoralieHuio B TeyeHue 12 MecsiieB nocne AaTthl oTyeTa O (hUHaHCOBOM
MONOXEeHNN (KpaTKOCPOYHLIE) M B TeyeHue Oornee vem 12 MecsileB Nocne AaTthl oTyeTa O PUHAHCOBOM
NonoXeHnn (AoNrocpovHbie) NnpefcTasnera B Mpumevanun 20.
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AKHMOHepHOG OﬁlueCTBO «Herocynapcmeﬂﬂblﬁ NEeHCUOHHbIN (bOHA
«ledcpecT»
MpyMevaHuns K (PUHAHCOBOW OTUETHOCTH (NPOLOIIKEHMKE)

3a 2018 ron
(68 mbicsivax pocculickux py6ell, ecniu He ykazaHo UHOe)

17. OCHOBHbIE NPUHLNINBLI YYeTHOW NONUTUKM (NpoaoInKeHue)

dyHKUMOHanbHas BamoTa. OyHkUmoHansHOW BanoTolt PoHaa sBnseTcs poccuiickuin pybne {«py6.»). Bee
3HaueHWs OKpyrieHs! 4O UenbIX Teic. pyd., ecnu He ykasaHo uHoe.

OcCHOBHblE NONOXeHNs YUYETHOW NOMUTUKIA NpuBeaeHb! HUXE.

HeHexHble cpencTBa U MX 3KBUBaNEHTbl. [eHexHbie cpeacrea n UX dKBMBaneHTbl npeacrasnaioT coboi
aKTuBbl, KOTOpPbIE MOTyT 6biTh KOHBEPTUPOBaHbL!I B JeHeXHbie cpefcTBa B TedeHue OAHOro nHA. HeHexHble
cpeacTsa U NX 3KBUBANEHTLI BKMIOYAT HanuvHbie AeHeXHble cpefcTBa WU OCTaTKKW Ha KOppeCnoHLEeHTCKMX
cyerax B pgpyrux Oadkax. [ns uenei noproToBKM OTYETa O OBWKEHUW [I@HEeXHbIX CPeACTB U3 cocTasa
ACHEXHDBIX CPEACTB U UX BKBMBANEHTOB UCKITIOYAKTCA CYMMbI, B OTHOLLIEHUN NCNONL3OBaHUA KOTOPLIX NMEIoTCA
Kakue-rnmbo orpaHnyeHuns.

Oenosutbl B 6GaHkax. [lenosutbl OTPaXaloTCsl Mpu NPeAocTaBNeHun  [eHeXHblX cpeacTs  GaHkam-
KOHTpareHTam, Nnoanexalyx noraleHnio Ha yCTaHoBIEeHHYI0 Unu onpeaensiemylo AaTy, npyu SToM OTCyTCTByeT
HamepeHue nepenpopaTb BOZHUKLLYIO HENPOU3BOLHYIO 33A0/MKEHHOCTb, HE KOTUPYEMYIO Ha OTKPLITOM PbIHKE.
B cocTaB [1enosuToB BKMIOYAKTCS Tekyluue CpouHble AeroanTol B GaHkax, a Takke AenosuTbl «OBepHalT».
CpencTea B HaHkax OTpaxaloTcs N0 aMOPTU3UPOBAHHON CTOUMOCTU C UCTMOSb30BaHWEM 3(DEKTUBHON CTaBKV
NpPOLeHTOB.

Knaccudukaumst (hoMHaHCOBLIX MHCTPYMEHTOB

duHaHcOBble UHCMPYMeHMbI, OyeHusaembie o crnpaeedsueoll cmoumMocmu, U3MeHeHUsI Komopol
ompaxaromcs & cocmase npubbiuiu unu ybbimka (anee — «CCHITY»), npefcTaBnsior coboit MHaHCoBbIe
akTusbl MNK 0653aTENbCTBA, KOTOPLIE OTBEYAIOT XOTH Obl OAHOMY U3 CrIEeAYIOLMX YCIOBUIA:

npuoGpeTeHbl UNK NPUHATLI Ha cebs rnaBHbIM 06Pa3OM C LieNbI0 NPOAAXKN UMK 3aKPLITUS KOPOTKOM Nno3uuyuu B
KpPaTKOCPOUHOM nepcnexTmee;

ABNSIOTCH  4acTblo nopTdens WASHTUPULMPYEMBIX (UHAHCOBLIX WHCTPYMEHTOB, CTPYKTypa KOTOPOro
hakTudeckn CBUAETENbCTBYET O CTPEMNEHUM K NONYYEHWO NPUGHIIN B KPaTKOCPOUHOW NepcneKkTuae; unu

ABNAOTCA MNPOU3BOAHLIMA (DUHEHCOBBLIMA UHCTPYMEHTaMK (32 WUCKIIOYEHWEM MNPOU3BOAHBLIX WHCTPYMEHTOB,
ABNAOLLNXCH NOrOBOPOM (OUHAHCOBOW rapaHTUu WK onpeaeneHHbiX B kavecTBe 3hPEKTUBHbBIX UHCTPYMEHTOB
Xe[PKnpoBaHug).

dunaHcoBble akTuBbl CCUITY oTpaxaloTcs no cnpaseanuBol CTOUMOCTU C OTPEXEHWEM MepeoLieHKn B
npmbbinsax unu ybbiTkax. Yuctole npuboiny Unu yObITKU BKIIOYAIOT AMBUAEHALI U NPOUEHTHI, NOMyYeHHble No
(PUHAHCOBOMY aKTUBY, W OTPAXAlOTCH NO CTPOKE «Npoune Npubbinu n yObITKU» U «NPOLEHTHBIE AOXOAbIY,
COOTBETCTBEHHO, OTYETa O NPUBHLINAX UK yObITKaX.

DuHaHCOBLIMU UHCMPYMeHMamu, yOepikusaeMbiMu G0 oz2alleHUusi, SBNSIOTCA (PUHAHCOBbIE aKTUBbLI C
(pUKCUPOBAHHLIMK UMY ONpeAensemMbIMU  NNaTeXamt U YCTAHOBFEHHbIM CPOKOM MOralleHusi, KoTopble
opraHusauuns TBepAo HamepeHa U cnocobHa yaepxusaTb A0 MOralieHWs, 3a WCKIYEHWEM WHBECTULUNA,
KnaccuuLympyembix WNNW OTHECEHHbLIX MPW NepBOHa4YanbHOM NPU3HaHUKM Kak: (a) (buHaHCOBbIE aKTuBbI,
nepeoueHnsaemble Mo crpasefnnBoil cToumocTy yepes npubbinb unu yoeiTok; (6) duHaHCOBbIE aKTUBGI,
UMEIOLLIMECA B HANWYun Ans npoaaxu; u (B) KpeanTtbl u Aedutopckan 3a40nmKeHHOCTb.

Kpedumbr u Oebumopckas 3alBo/mKeHHOCMb, npeAocTaBneHHele @OOHZOM, npeacTasnsioT cobon
HenpoussoaHble (HUHAHCOBbLIE WHCTPYMEHTbI C (DUKCUPOBaHHLIMW WM ONpefenseMbiMi nnarexamy, He
KOTUPYEMbIE Ha aKTUBHOM pbiHKe.

QdunaHcoeble akmuebl, UMEIWUECA 6 Hanu4uu 0Ons npodaxu, — 3T0 HENPOW3BOAHblE (hUHAHCOBbLIE
WHCTPYMEHThI, KOTOPbIE He ronanu B cneaytoLue kateropuu: (a) kpegutbl U febutopeckas 3af0SHKEeHHOCTD, (6)
®uHaHCOBbLIE aKTUBbLI, YAEPXWBaeMble [0 NoraweHus, u (B) (OUHEHCOBLIE aKTWBLI, NepeoLeHusaembie nNo
crpaeeanmnBoi CToMMocTy Yepes npubbins unu yobIToK.

27




AxumnoHepHoe ob6uecTBo «HerocyaapcTBeHHbIN NEHCUOHHBLIN POHN,
«ledbecT»
MNpumMevannsn K GUHAHCOBOM OTHETHOCTH (rpoposmkeHune)

3a 2018 ropn
(8 mbicsivax pocculickux pybnell, ecnu He yKkazaHo UHOe)

17. OCHOBHbIe NPUHLMNLI YYETHON NONUTUKM (NpoJoMmKeHue)

MNpusnanne @UHAHCOBLIX WHCTPYMEHTOB B  (DUHAHCOBON OTHETHOCTU. (PUHAHCOBLIE aKTUBbLI U
06s3aTenbCTBa OTPAXKAITCH B 0TYETE O (DMHAHCOBOM NOMOMEHWUW TOTAa W TONbKO TOrAd, Korha oprannsauus
CTaHOBUTCA CTOPOHOM MO OroBOPY B OTHOLWIEHUN (hUHAHCOBOIO UHCTPYMEHTA.

OueHKa CTOMMOCTHM UHAHCOBbIX NHCTPYMEHTOB. OUHAHCOBbIE WHCTPYMEHTBI, OueHuBaemble no
crnpaseaIMBoOA CTOUMOCTH, U3MEHEeHNs KOTOPOI OTPaXKaKoTCH B cocTane ﬂpMﬁblﬂM mwnn y6bITKa, nepsoHavanbHoO
NpU3HalTCcA No CnpaseinmBon CTOUMOCTH.

MNocne nepsoHayansHOro Npu3HaHUa (PUHAHCOBLIE aKkTUBbL! OLEHKUBAIOTCS N0 UX cnpaaennmaoﬁ cToumocTy 6es
BbiyeTa Kakux-nubo sarpart no cgenkam, Kotopbie mornu OblTh NoHeceHbl B peaynbTate npojaxu unu uHoro
BbIOLITUS, 3a UCKTIOYEHUEM CbVIHaHCOBbIX MHCTPYMEHTOB, OTpaXaembiX no aMOpTM(BVIpOBaHHOIZ CTOUMOCTH,
KOTOpbie OueHMBaloTCs Mo aMOpTMBMpOBaHHOﬁ CTOUMOCTW C UCnonb3oBaHnem wmetTola Sd)d)eKTMBHOIZ
MPOLEHTHO CTaBkuy,

Cnpasednueasi cmoumMocms — 370 LieHa, KoTopasi MoXeT GbiTb NonyyeHa npu npopaxe akTusa unu ynnadeHa
npu nepepade obA3aTenbCTBA MNpW NPoBeAeHWUM onepauuy Ha JOGPOBONbHON OCHOBE MEXAY Y4acTHUKamu
pbiHKa Ha [aTy oueHku. Hamnyywum nogreepxaeHnemM crnpaBeanmBoi CTOMMOCTY SBNAETCA KOTUpyeMas LieHa
Ha aKTUBHOM pPbiHKE. AKTUBHbIA PbIHOK — 3TO PbIHOK, HA KOTOPOM onepauun ¢ akTBOM unn 06s3aTenbCTBOM
NPOBOASTCS € AOCTATOMHOW YacTOTON M B AOCTATOMHOM oGbeme, Nos3sonsiolieM nonyyarb uHgopmaumio ob
oLeHKax Ha NOCTOSIHHOM ocHoBe. CripaBeAnuBas CTOUMOCTb (OUHAHCOBLIX UHCTPYMEHTOB, oBpallalolnxcs Ha
aKTUBHOM pbIHKE, OLIEHUBAETCS KaK CyMMa, MOfydYeHHasi Npu YMHOXEHUW KOTUPYEMOi LeHbl Ha OTAENbHbIA
aKTVB nnu 06a3aTenbCTBO Ha X KOSTMYECTBO, YAEPXKMBaAEMOe NpeanpusiTuem.

Amopmu3supoearHHasi cmoumocmb NpeacTaBnseT cobol CTOMMOCTb, NO KOTOPOW (HUHAHCOBLIA aKTUB WIi
(huHaHCOBOrO 0653aTENBCTBO OLEHNBAIOTCS NPY NEpBOHAYaNbHOM NPU3HAHUK, 32 BLIYETOM BbINAT OCHOBHOM
CYMMB! [ONra, Nioc UM MUHYC HauucneHHasi ¢ ucnonb3osaHnem metoaa g ekTuBHOR NPOLIEHTHOR CTaBKu
amopTuaauna pasHulbl Mexay nepsoHaqanbHON CTOMMOCTbIO U CTOMMOCTbIO H8 MOMEHT noralleHus, MUHYC
noBoe cnucaxne (Hanpsamylo WM ¢ UCNOMb3oBaHWe CuYeTa pesepsoB), OTpaxaiwljee obecueHeHue wunm
HEBO3MOXHOCTb B3bICKAHUSI 3a/10MMKEHHOCTU. HapalleHHble NpoueHTb! BKITIYaoT amopTU3aumnio OTIIOKEHHbIX
npy nepsBoHayvanbHOM MNpUsHaHWM 3aTpaTt No cAenke, a Takke nbbix Npemui unn ANCKOHTa OT CYMMbI
noratleHns ¢ ucrnosib3oBaHuem metoaa aheKTNBHON NMPOLEHTHON CTaBKu.

Memod achhekmueHoll npoyeHmHoli cmaeku — WMeTo[ pacdeTa amMopTU3UPOBAHHOW CTOUMOCTU
uHaHcoBoro aktMBa unu obsa3aTenbcTBa (MM Tpynnbl  (OMHAHCOBBIX akTUBOB unu 06sa3aTenscTs) ¢
pacnpegeneHuem nNpouUeHTHbIX JOXOAO0B WM PacxXofoB B TeYeHUe Cpoka npennosaraemoro UCnonb3osaHus
aktuea wnu obsisatenscTBa. JdeKTUBHAS NPOLIEHTHAs CTaBKka onpefensieTcs kak cTaBka, koTopas Oyner
NPUMEHATLCA NPU TOYHOM AWUCKOHTUPOBAHUM OXWAaeMOl CyMMbl Byaylmx [AEeHeXHbIX nnarexeh wunu
MOCTYNSIEHWIA A0 HACTYNNEHUs Cpoka NoraleHusl WiW, Korpa 3TO YMeCTHo, 8 TeuveHue Goree KopoTKoro
nepuoga npeanonaraeMoro UCnonb3oBaHusl, 00 TeKyLleh YucTon 6anaHCcoBON CTOMMOCTYN (PUHAHCOBOIO aKkTUBa
unu rHaHcoBoro obsisatenbcTea. Mpu pacuete 3hEKTUBHON NPOLEHTHON CTaBku opraHusauus obasaqHa
OLeHUTb NOTOKWU AEHEXHBLIX CPEACTB C YYETOM BCEX KOHTPAaKTHbIX YCNOBUA NO OLEHUBAEMOMY (PUHaHCOBOMY
WHCTPYMEHTY (Hanpumep, Npeaonnara, Hanuume OnuuoHa Ha MOKYMKY W aHanornyHbIX OMUWOHOB), HO, He
NpUHUMas B pacyeT BO3MOXHble Byayuiue KpeauTHbie notepu. B pacyeT BkNovaioTCa BCe BO3HarpaXaeHus
npoune CyMMbl, BbijlayMBaeMble WNU nonyyaemble CTOpPOHamy [0roBopa, W 3aTpaTthl Mo Chenke u npouune
NPemMun N QUCKOHTLI, ABNSIOLLMECH HEOTBLEMITEMON HacTbio 3PPEKTUBHON NPOLIEHTHOW CTaBKM.

MNpubbinu u y6uiTkN, BO3HUKaKWIWMe Npu nocneaytowei ouyeHke. [pubbliib unn youITOK No guHaHcoBOMY
MHCTPYMEHTY, KnaccuuunpoBaHHOMY B KaTeropuio OLueHUBAEMbIX MO CrpaBeanimBoA CTOMMOCTU, U3MEHEHUS
KOTOpPOW OTpaxaloTcs B cocTase nNpubbinn nnn yobiTka, OTpaXaeTcs B OTYETE O COBOKYMHOM [OXO4e.
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17. OCHOBHbBI@ NMPUHLUIbLI YYETHON NONUTUKK (NpoaonKeHue)

MpekpauweHue NpuaHaHWUA (PUHAHCOBLIX aKTUBOB. POHA NpekpaLLaeT NpusHaBaTh (PUHAHCOBLIE aKTUBbI, Koraa
3TU aKTMBbI MOraleHs! Ui NpaBsa Ha AeHEeXHbIe NOTOKM, CBA3aHHbIE C TMMUW akTMBaMK, UCTEKIN HBIM OOpasoMm,
wnn PouA nepefan npaBa Ha AGHEXHbIE MNOTOKKW OT (PUHAHCOBLIX aKTWBOB WM 3aK/iouun cornaileHne o
nepefiaye, v Npu aToM TaKKe nepepan, no Cyitlecrsy, BCE PUCKA U BbIFOAbl, CBA3AHHbIE C BRnajeHnem aTumu
aKTUBamMu, UK He nepefian u He COXpaHus, No CYLLECTBY, BCE PUCKU 1 BbIFOAbI, CBA3aHHbIE C BNajeHnem sTumMu
aKTUBamMK, HO YTPaTWN NPaBO KOHTPOSS B OTHOWEHWN AaHHbIX aKTMBOB. KOHTPOsb COXPaHAETCS, €CIIM KOHTpareHT
HE UMEET NPaKTUYECKON BOZMOXHOCTU NOSHOCTbLIO NPOAATH aKTUB HECBS3aHHOW TpeTbel cTopoHe 6es BBedeHUs
orpaHudeHnii Ha npogaxy.

Kpenuropckan 3af0/KeHHOCTD. Kpeauropckas 3ajormKeHHOCTb yduThiBaeTcs no aMOpTMSMpOBaHHOVI
CTONMOCTN. KpaTKocpouHan KpeauTopckas 3af0rmkeHHOCTb, He umelollan ﬂpOL{eHTHOVI cTaBkn, MOXeT BbiTh
oueHeHa No nepBoHavanbHbIM 3aTpaTaM, ecnu S(deeKT OT [UCKOHTUPOBAHNA ABNAETCA HE3HAYUTENbHbLIM,

OnucaHme nNEeHCUOHHbIX NPOAYKTOB. QOH[ 3aKoYaeT [OroBopbl HEroCy[apCTBEeHHOMo  MeHCUOHHOro
obecneuenus (aanee «HMO») u foroBopbl 0683aTENLHOTO NEHCUOHHOTO cTpaxosaHus (Aanee — «OlNCy»).

B cootsetcTBUM ¢ PepnepanbHbiM 3aKoHOM OT 7 Mas 1998 rona Ne75-03 «O HerocyaapCTBeHHbIX NeHCUOHHbLIX
hoHgax» DOHA OCYLLECTBNAET MAEATENbHOCTb NO  HEroCyAapCTBEHHOMY MEHCUOHHOMY obecnevyeHuio
yyacTHukoB doHAa NMo [JOroBOpaM HErocynapCTBEHHOTO MNeHcWoHHoro obecnedenus. CornacHo AaHHOMY
poroBopy y4actHukom doHaa sBRseTcs usnyeckoe nnLo, KOTOPOMY B COOTBETCTBUU C NEHCWOHHbLIM
[JOroBOpPOM,  3aKIOMEHHbIM  MeXZy OoHAOM 1 BKNAAUMKOM, [HOMMKHBI  NPOW3BOAUTLCH  BbINNAThI
HEroCylapCTBEHHOW NeHcuu. BKnaguuMkom 10 MNEHCUOHHOMY [OroBOpY SIBMSIETCA (puanyeckoe wunu
lopuandeckoe nuuyo, SIBNSIIOLLEECH CTOPOHOW NEHCUOHHOIO A0roBoOpa 1 ynnadyusalowiee neHcUoHHbIe B3HOCH! B
®oHA. [MeHCMOHHBIM B3HOCOM SIBIISIIOTCS [i€HEXHble CPeAcTBa, ynnauvBaemble BKNAAYUMKOM B NOMb3y
y4yacTHUKa B COOTBETCTBUM C YCIIOBUSAMY NEHCUOHHOTO [0rosBopa.

doH TakKe OCYLWECTBNSAeT [AEeATENbHOCTb B KauyecTBe CTpaxoBluka O 0BA3aTenbHOMY MNEeHCUOHHOMY
CTpaxoBaHWio B cooTBeTcTBUM ¢ depeparnbHbiv 3akoHoM oT 15 pgekabpa 2001 roga Ne 167-03 «O6
06si3aTenbHOM NEHCUOHHOM cTpaxoBaHum B Poccuiickon depepaunu» u forosopamu o6 obssarenbHom
NEHCUOHHOM CTPaxoBaHWW. 3acTpaxoBaHHOE /MU0 — 3TO puaMyeckoe nuLo, 3aknoumsluee forosop o6
00A3aTenbHOM  MEHCUOHHOM  cTpaxosaHuy. CTpaxoBble B3HOCB — 3TO  obsisarenbHble MNaTexu Ha
hUHaHCUpOBaHME HaKONUTENbLHOM MEHCUKM, BbiNflauMBaemble CcTpaxoBatenem-pabotoparenem B NONb3Y
3acTpaxoBaHHoro nuua B MNP ans nocnegyioleii nepenayu B BbIGPaHHbIN 9TUM 3aCTPaxoBaHHbIM NALIOM OHA
B nopsiake, onpegensiemom deaeparnbHbiM 3akoHoM oT 15 aekabps 2001 roga Ne167-03 «O6 obsasarenbHOM
NEHCUOHHOM cTpaxoBaHun B Poccuiickon depniepalimmny.
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17. OCHOBHbIE NMPUHLNILI YYETHON NONIUTUKK (NPOAOIKeHue)

fNeHcnoHHble obasarenscrea. PasmeuleHne NEHCUMOHHLIX pesepBoB N UHBECTUPOBaAHUE NEHCUOHHbLIX
HaKonneHui ocyLecTBhseTcs yepes gosepuTenbHbIX ynpasnsiowmx. Mepegada nmyllecTsa B [oBEPUTENbHOE
ynpasneHue He snevet 3a coboit nepexopa npasa cobcreeHHocTn. Mpu nepepave umylecTsa doHpa B BUAE
CPe/ICTB NEHCUOHHbIX pe3epsoB, COBCTBEHHLIX cpeficTs DOoHAA, CPEACTB NEHCUOHHLIX Hakonnewwh B doHae
OpraHuayeTcs pasfiensHblil yueT pacyeTos ¢ 40BepUTENbHbIM yrpasnsiowm no Keokaomy say nMmyliecrsa.

B pamkax posepuTenibHOro ynpaenenusi obecneymBaetcst paspernbHblii y4eT WMyLLecTBa, nepepaHHoro B
AoBepuTenbHoe ynpaeneHue, [A[OXOAA, NOMYYEHHOrO OT pasMeLleHWst W WHBECTUPOBaHWS, a Takxke
XO3ANCTBEHHbIX OnepaLuii, coBepluaeMbIX B pamkax yrpasneHns mexay PoHLoM 1 Ynpasnsiowein koMnaHmen.

Onnarta pacxofoB, CBs3aHHbIX C OBecneyeHueM YCTaBHON OeATenbHOCTV (PoHAa, NPOU3BOAUTCS 3a cuet
cOBCTBEHHbIX CPEeACTB (POHAA, 3@ UCKITIOUYEHNEM PACXO0B, CBA3AHHLIX C PasMEeLIEHUEM CPEACTB NEHCUOHHBIX
Pe3epBOB ¥ WHBECTUPOBAHWEM CPEACTB NEHCUOHHbLIX HAaKOMMeHUWA W POPMUPYIOTC 3@ CHeT CcraTbu
onepaLMoHHble Pacxobl.

Onnarta pacxofos, CBA3aHHbLIX C PasMELLeHNEM CPeLCTB NEHCUOHHbIX PE3ePBOB 1 MHBECTUPOBAHWEM CPEACTB
NEHCUOHHLIX HaKONNEeHWA, Npou3BOAWNTCS COOTBETCTBEHHO U3 CPEACTB MEHCUOHHLIX PEe3epBOB U CPeacTs
NEHCUOHHbIX HaKoNNeHui,

Onnara pacxofoB, CBSA3aHHbLIX C BbINMATON U AOCTABKON HAKOMUTENBLHOW NEHCUM, OCYLUECTBNEHNEM CPOYHOM
NEHCUOHHOM BbINNaThl, eANHOBPEMEHHON BbINNATL!, MPOM3BOAUTCA 3a cueT coBCeTBeHHEIX cpeacTs hoHaa.

Ob6sizaTenscTBa NO HErOCYAapCTBEHHOMY NEeHCUMOHHOMY obGecrneveHuto n o6si3areribHOMy NEHCUOHHOMY
cTpaxoBaHuio. [1ns obecneveHns ceoell nnarexecnocoGHOCTY no obs3aTenbLCcTBam nepes yyactHukamn ¢hoH
hOpMUPYET NEeHCUOHHBIE Pe3epBbl.

[MeHcuoHHble pesepsbl BKovaT B cebsi pesepBbl NOKPLITUA NeHCNOHHbIX 00s13aTenNbLCTB.

Pesepsbl NOKPBITUS NEHCUOHHBLIX 0BA3aTENBLCTB yBENu4nBaroTCH 3a CUET!

*  MEHCUOHHBLIX B3HOCOB;
e f0xofa (hOHAA OT pa3MeLLeHNsi NEHCUOHHBIX PE3EPBOB;

®  4acTh COBCTBEHHbIX CpefcCTB, B Cnyyae HanpaeleHus 3TUX CPeACTB Ha NOKpbiTUe oTpularenbHOro
pe3ynbTaTta OT pasmeLleHnsa NeHCUOHHbDIX Pe3epBOB NO peLleHnio coBeTa ANPeKTopoB doHpa.

PGSGPBbI MOKPLITUS NEHCUOHHBIX 00A3aTeNbLCTB yMeHbLUaKTCA B cny4daax sbinnar:

®  HErocy[apCTBEHHbIX NEHCUIA;

®  BbIKYNHbLIX CYMM BKIaOQumKam;

e HacnefyemblX CyMM;

® B WHbIX CNyvasXx, yCTaHOBNEHHbIX 3aKoHoaaTenbcTBOM Poccuiickon denepaunn.

Flopﬂ,qm( W YCNOBUA HasHavyeHua 1 Bbifnatel POHOOM HeFOcyﬂapCTBeHHOVI MEHCUN KaXXOAOMY Y4YaCTHUKY
onpepensoTcs  [eHCUOHHBIMU npasunamu  doHpaa, oTpaxarTca B ﬂOFOBOan HerocynapcTBeHHoro
NMeHCUoHHoro obecneyeHus, 3aHBﬂeHMM/yBe,qOMﬂeHVIVI O HasHadeHuu Herocy,qapCTBeHHon nexHcun.
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17. OCHOBHbIE NPUHLMIBI YYETHON NONUTUKN (NpoaosKeHne)
MNeHCUOHHLIe HaKkoNNeHust Q)OpMleytOTCFI 3a cyer.

e riepefanHbix 13 [MencuonHoro coHaa Poccuiickoil Pepepaunn B (HOHI MO 3anBNEHWIO 3acTPaxoBaAHHOMO
nvga 1 ellle He rnepefaHHbIx ynpaensailollet kOMnasuy CPepacTs, YYTEHHbIX B CneunanbHOM 4acTy
MHOUBUOYaNbHOrO  NULEBOr0  CuYeTa  3acTpaxoBaHHOro nuua, BKIYast  CTpaxoBble  B3HOCL!  Ha
hnHaHCMPOBaHUE HaKONUTENbHON NEHCUY, a TaKKe AOMNONHUTESbHbLIE CTPAXOBbLIE B3HOCHI HA HAKONUTENBHYIO
NeHcuo, B3HoCbl pabotofatens, ynrnaveHHble B NOMb3y 3aCTPaxOoBaHHOIO fiLa, W B3HOCHI Ha
cothuHaHcnposaHue (hopMUPOBaHUS NEHCUOHHbLIX HAKOMNEHUA B COOTBETCTBUMN ¢ defepanbHbiM 3akoHom «O
OOMONHUTENbHBLIX CTPaxoBbIX B3HOCAX Ha HAKONUTENbHYID NEHCUID W TroCYAapCTBEHHON noadepxke
hopMUPOBAHNA NEHCUOHHBIX HAKOMNSIEHWIA», CPEACTB (4acTn CPeCcTB) MAaTEPUHCKOro (CeMeiHoro) kanurana,
HanpassieHHbIX Ha hoPMUPOBaHNE HAKONUTENLHOW NeHcuy, NocTynuaLwKrX B FNeHcnoHHbI o Poccuiickoi
depiepaunn Ana nocneaylowei nepegayu B (hoHA;

* CpencTs, nepefaHHbIX OHAOM B AOBEPUTENbLHOE YFIpaBrieHne ynpasnsiollei KomrnaHuy, Brkniodas YucTbii
(PUHAHCOBLIA pesynbTar OT peanusaluy akTUBOB, U3MeHEeHWe PLIHOYHON CTOMMOCTY WMHBECTULIMOHHOrO
nopTens 3a CHET NePeoLEHK Ha OTYETHYIO AaTy;

*  CpeAcTs, NOCTYNUBLUMX B (POHA OT YNPaBNSIOLMX KOMMaHWA AN BbiNAaThl 3aCTPaxoBaHHbLIM TULaM Wimn ux
npaBorpeemMHKkam 1 elle He HanpasneHHbIX Ha (opMUpOBaHWE BLINMATHOrO peaepsa, Ha Bbinnary
HaKOMUTENbHOW NEHCUW, Ha OCYLLUECTBIIGHWE CPOUHON NEHCUOHHON BhINMAaThl, eAUHOBPEMEHHOW BbINMaThI,
BbINNAaT NpaBonpeeMHnKam;

* CPeAcTB, NepeAaHHbiX B (HOHA NPeAbiAyLMM CTPaxOBLUMKOM ((DOHAOM) B CBSI3W C 3aK/TONEHUEM
3acTpaxoBaHHbIM MULOM C (POHAOM Jorosopa 06 06s3aTenbHOM NEHCMOHHOM CTPaxoBaHNy;

* CpeacTs, MOCTYNMBIUMX B POHA OT yrpaBnsawolux koMmnaHwi ans nepepaun B [MeHCUOHHBIA OHA
Poceuiickoit ®epepaunyn unu apyroi oA v ewle He nepepaHHbix B MeHCMoHHbI ¢oHa Poccuiickoi
Gegepauyuu unu gpyrue hoHAb!,

® UHOMO WUMyLJecTBa, ONpedenseMoro no peleHulo coBeTa [AMPEKTOPOBR doHh4a [N  NoKpbITUS
OTpULIaTENbHOrO pesyribTata OT UHBECTMPOBAHUS NEHCUOHHBIX HaKoMEHUN;

* CPeMCTB rapaHTWAHOrO BO3MELLEHUs, nonydyeHHoro B cooTeeTcTBuM ¢ PepepanbHbiM  3akoHom «O
rapaHTUpoBaHWM MpaB 3acTPaxoBaHHbIX NWULY B cuUcTeMe OBA3aTENbHOFO MNEHCUOHHOro CTpaxosBaHus
Poccuitckoin ®efiepauin npu HOpMUPOBAHUM W WUHBECTUPOBAHUW CPEACTB NEHCWOHHBLIX HaKOMMeHui,
YCT2HOBNEHWUN U OCYLLIECTBNEHUN BbINAT 3a CYET CPEACTB NEHCUOHHBIX HaKoMNNeHniny.

B coctas NeHCUOHHLIX HaKoTeHui BXoaaT CpeacTsa BhINNaTHoro pesepsa, hopMupyemoro doHOOM B Uensx
duHaHcoBoro obecneyeHus BbiMAAT HaKONWUTENbHOW MEHCUM WU cpefcTBa  NEHCUOHHBIX  HaKoMnNeHui,
chOpMUPOBAHHbIE B NMONb3Y 3acTpaxoBaHHbIX JTUL|, KOTOPbLIM Ha3Ha4vYeHa cpoYHasi NeHCUoHHanA BhinnaTa.

MeHCHOHHbIe HaKONNEeHUs yBenuuuBalrwTca:

* Mpu noctynnedun ot MNPP cpeAcTB CTPaxoBbiX B3HOCOB Ha (PUHAHCUMPOBAHWE HaKOMUTENbHOW NeHcuu, a
TaKKke [OMNOMHUTENbHbLIX CTPaxoBbiX B3HOCOB HA HaKOMUTENbHYK MEeHCMio, B3HOCOB pabortoparens,
ynnadeHHbiX B MOMb3y 3acTpaxOBaHHOrO nula, U B3HOCOB Ha CcothuHaHcupoBaHue HOpMUpPOBaHus
NEHCUOHHbIX Hakonnexnit B cootseTcTBUU ¢ PepepanbHblM 3akoHOM «O AONONHUTENbHBIX CTPaxoBbIX
B3HOCAX Ha HaKOMUTEMbHYIO MNEHCUMI0 W TFOCYAAapPCTBEHHON NOAAEPXKKE (DOPMUPOBaHUA MNEHCUOHHBLIX
HakomneHnit», cpefacts (4acTu CpefcTB) MarepuHCKoro (CemeiHoro) kanurana, HanpasneHHbIX Ha
(bopMUpOBaHINE HAKONUTENbHOW NeHcKK, nocTynueLLKux B MPP gns nocneayloLleit nepeaaym B oHA;

e MpKW MOCTYNNEHWA CPEACTB MNEHCUOHHBIX HAaKOMNEHWH, nepefanHbix B PoHA NpeabiAyLUMM CTPaXOBLLUMKOM
(MPP unu HerocyaapcTBEHHLIMU NEHCUOHHBIMU (HOHZAMM) B CBA3MN C 3aKMHOUYEHUEM 3aCTPaxXOBaHHbIM MULIOM
¢ doHaom forosopa 06 oba3aTenbHOM NEHCUOHHOM CTPaxoBaHUI;

e MPY NONyYeHUn JOXOZ0B OT UHBECTMPOBAHUSA CPEACTB NEHCUOHHbLIX HaKonneHul, nepegaHHbix PoHOOM B
AOBepUTENbHOE ynpasneHne ynpaensiowein KomnaHum;

® 33 CYeT Apyrux noCTynneHuin, B cooTBeTcTBMW C TpeboBaHusMK 3akoHoAaTenscTBa POCCUIACKON
begepatiun.
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17. OCHOBHbIe NPUHLMMbI YYETHOW NONUTUKK (NpoaoKeHne)
TeHCHMOHHbIe HaKoNMeHus YMEeHbLLIAKTCH:

e NPV nepesBofe CPeacTB MEHCUOHHbLIX Hakonnenui B MNOPP unu pgpyrue HerocynapcTBeHHbIE NeHCUMOHHLIe
thoHabl,

e MpW BbINNAaTe CPEACTB, YYTEHHbLIX Ha MEHCUOHHOM cueTe HAaKOMNUTENbHOW NeHcun (eauHoBpemeHHasn
BbiNnara, CcpovHast BbINnara, HakonuUTenbHas nNeHCUs W BbiNnara npasonpeemMHukam ymepiuero
3acTPaxoBaHHOTo nuua);

* B UHbIX Crydasx, yCraHOBNeHHbIX 3akoHo4aTenbCTBOM Poccuiickoi d)e,nepaumm.

WHBeCTMUMOHHBLIA foxon oT UHBECTNpoOBaHNA NeHCUOHHBLIX aKTUBOB, npmquraloum%cn 3acrTpaxoBaHHbIM nMuam,
BiIagYMKaM 1M yvactHukam GoHaa, NpUsHaoTes Ha NEHCUOHHBIX cyeTax no ('baKTy Hayucnexnsa.

doHgom paspaboTaHbl ¥ OTPaXKeHbl B YYETHOW NOMUTUKE KPUTEPUWM 3HAYUTENbHOCTW CTPaxoBOro pucka, Ha
OCHOBaHWM  KOTOPbIX NPOW3BOAUTCA  AarbHelwas knaccudukaums  [OroBopoB  HErocyAapCTBEHHOro
neHcuoHHoro obecneyeHus.

CTpaxoBOW PUCK 3HAUUTESEH TOMLKO B TOM Cryyae, ecnu B pesysibTaTe CTPaxoBOro Criydasi CTpaxoBLyWKy
NPUAETCS BLINAATUTL 3HAYUTENbHLIE AONONHUTENbHLIE BO3HArpaXaeHus. B aTom crnydyae CTpaxosoi puck
MPU3HAETCH 3HAUUTESBHBLIM, [laXe ECNU CTPaxXOBOi Criydail B BbICLLIEH CTENEHN ManoBeposTeH UK AaXe ecriv
oxugaemas (T.e. B3BELLEHHAs Ha OCHOBE BEPOSITHOCTM) MpPUBEAEHHas CTOMMOCTb YCMOBHbLIX LEeHEXHbIX
MOTOKOB SIBMIAGTCS He3HAUUTENbHOM NO CPaBHEHWMIO C OXUAAEMOl NPUBEAEHHON CTOUMOCTbIO OCTAIOLLIMXCS M0
AOrOBOPY NMOTOKOB [JEHEXHbIX CPEACTB.

[orosopbl, He nopsepraowme @POHA 3HAYATENBHOMY CTPaxoBOMY pPuUcKy, RNpeacTasnaiT  coboi
WHBECTULINOHHBIE [JOrOBOPbI.

HBMOB ~ o6ycnosneHHoe AOroBOPOM HErocyaapCTBEHHOro NEHCMOHHOro obecneyeHws unu goroBopom o6
00s13aTeNbHOM  NMEHCUOHHOM  CTPaxoBaHWM NPaBO  Ha  MNONy4YeHue BKNAQYMKOM, YYACTHUKOM WK
3acTpaxoBaHHbIM NULOM JONONHUTENbHBIX BbIFOf, KOTOPbIE:

® BEPOATHO, 6yL],yT COCTaBnNATb 3HAYNTENbHYIO H4acCTb OT o61ux BbIrOA NO [OroBORY,
*  CYyMMa U CPOKN KOTOPbLIX B COOTBETCTBUK C YCIOBUAMKU [0OrOBOPpaA yCTaHaBNUBaOTCA PoHAoM;

e  3aBUCAT OT an6blﬂM wnu y6bITKa OT pasmeteHuss cpeacTB NEeHCUOHHBLIX pe3epBOB W UHBECTUPOBaHWA
CPEACTB MEHCUOHHbBIX HakonneHunn.

Horosopel HMO, npeanaraembie PoHAOM, Knaccugpuumupyotesi nubo kak cTpaxosble aorosopst ¢ HBIMAB nubo
Kak uHBecTuLnoHHbIe goroeopbl ¢ HBIMAB.

Ha artane HakonneHuss obsisatenbcTBa no gorosopam HIMO 3aBucsT TONMbKO OT MOCTYNUBLLIKMX B3HOCOB U
HauuCrneHHoro UHBeCTULMOHHOro poxopa. B porosopax HMO Tapubl aHHYUTETOB, H& OCHOBAHWW KOTOPbIX
paccuuTLIBAETCS pa3Mep MOXU3HEHHOH neHcun He 3atukcuposaH. Takum 06pasoM, Ha aTane HakonneHus
AOrOBOPLI NO CXEMe Ha aTane BbiNnaTtsl KNnaccuhuumpyoTes kak uHsectuumonHsle ¢ HBMAB.

Ha aTane BbinnaThl NO forosopam HNO BO3MOXHbI HECKOILKO BapWaHTOB Bbinnar.

®  TIOXWU3HEHHO,
* B TeyeHwne OroBopeHHOro paga ner,
e 10 nc4yepnaHusa cpencTs Ha cuyeTe.

CTanOBOVI puUCK no Bbinnharte [JONOSHUTENbHbBIX BO3HarpawieHnt BO3MOXEH TONBbKO NO MOXWUSHEHHbIM
gbinnaram. Takum 06p330M, Ha 3Tane Bbinnartbl 4OroBoOpkl N0 CXeme KnaccubuLnpyroTea Kak

s CTpaxoBbie, B cny4ae Bbl60pa MNOXN3HEHHOIO BapuaHTa BbiNnatbl,

s uHBeCcTUUMOHHbIEe ¢ HBIMMOB, B cnyyae Buibopa BapuaKTa BbiNNaTkl B Te4YeHWe OroBopeHHoro paaa net unu
[0 ncyepnaHus CpefcTB Ha cyeTe.
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17. OcHOBHblE NPUHLUMNBLI YYETHOWU NONIUTUKMN (NMPOJOIIKEeHNe)

Horosopbl OTIC knacenduumpylotes kak crpaxosble gorosopbl ¢ HBIMIB. Horosop, knaccuduumpoBaHHbii B
KaTeropwio [JOroBoOpoB CTPaxoBaHusi, He MOXeT ObiTb NepeknaccuhmumpoBaH B KaTeropunio UHBECTULIMOHHBLIX
[OroBOpOB 110C/e NepBoHaYanbHOrO NpusHakus, A0 AaThl, Korga Bce npasa v obssarenbctsa He Oyayr
VICMONHEHB! UMW HE UCTEKYT.

Mocne nepsoHa4yanbHOro npusHaHns LOroBop mMoOXeT ObiTb nepeHeceHd UCKNIUNTENbHO U3  KaTreropuu
WHBECTULNOHHLIX [OroBOPOB B KATEropuio A0roBOpoOB CTPaxoBaHns,

Horosopbl HerocyaapCTBEHHOTO MEHCMOHHOMO ofecneveHns KnacCuULMPYIOTCs Kak CTpaxoBble, B criydae
€Cnn No [0roBopy, NOMUMO CTPAxoBOro pucka, PoHA MoABepraeTcs (UHAHCOBOMY PUCKY, HO CTPaxoBOW# pUCK
3HAUUTENEH.

[oroBopbl HerocyaapcTBEHHOO MEHCUMOHHOTO ofecnevyeHnsl, He nogeepratowme OOHL 3HAYNTENbHOMY
CTPaxoBOMY PUCKY, SBNSIOTCA UHBECTULUMOHHBIMU goroBopamu. OHy cospaloT duHaHcosble obsisaTenseTBa [Ans
doHpa.

TecT BOCTAaTOYHOCTU NEHCUOHHBIX 00513aTenbCTB. [TpoBepka agekBaTHocTy obssatenscTs (nanee ~ MAO).
B cootsetcTBUm ¢ nonoxeHuamn MC®O 4 «[JoroBopb! CTpaxoBaHus» B OTHOLIEHUW [OrOBOPOB CTPaXoBaHus, a
TaKKe MHBECTULIMOHHBIX [OrOBOPOB C HErapaHTMPOBaHHOW BO3MOXHOCThIO NOAYHEHNUS AOMNONHUTENbHBIX BLIFO4
HAOIDKHA NPOBOANTBLCA NPOBEPKa afeKBaTHOCTW 06A3aTensbCTB.

MNpegnonoxeHus u CyXAeHWs, UCNonb3yeMble AN TECTUPOBAHUS JOCTaTOMHOCTY 00A3aTeNnbCTs, NOCTOSHHO
nepecmarpusaloTca POHAOM Ha OCHOBAHUM UCTOPUYECKUX AAHHBIX U APYruX HakTopos, BKIIOUES BEPOSITHOCTDL
HacTynneHus 6yayiinx cobbiTuil. OCHOBHBIE MPELNONOKEHUS PACKPbITEI HUXKE.

Mpu oueHMBaHWM [OCTATOYHOCTM CHHOPMUPOBAHHLIX MEHCUOHHBLIX 0BssaTenbcTs TPebyloTCs [AONyLIeHUs.
Ucnonbayemble npefnonoXeHWs npefcTaBnsioT CoBOW  HauNy4yllylo OUEHKY MNepemMeHHbIX, KOoTopble
onpegensioT Gyaywme aeHexHsie notoku no porosopam HIMNO wn ONC. MNpu Takol oueHke nepemeHHbIX
YYUTBIBAIOTCA HE TOSMLKO (PaKThl U 0OBCTOATENLCTBA, KOTOPLIE UMENW MECTO A0 OTHETHON AaThl, HO 1 Haubonee
BepoaTHOe passutue cobbitui B Byayuiem, ¢ yyeTom Bcel uHdopmauun, JOCTYNHOW Ha Aaty nposeaeHus
oLleHKN.

®oH[ bopMupyeT QOonyLIEHNst OTAENBbHO ANs Leneil NnpoBeAeHUs NpPOoBEpKU afleKBaTHOCTM oBasaTenseTs no
HerocyapcTseHHOMY neHCUOHHOMY obecneveHnic M LNA Leneil NpoBedeHns MpPoBepku afeKkBaTHOCTU
o6sa3arenscTB no 06a3aTenbHOMY NEHCUOHHOMY CTPaxXOBaHMUIO.

Hwxe npefcTasneHbl OCHOBHbIE A0NYLLEHUA, K KOTOPBIM 0COBEHHO YYBCTBUTENBHA OLEHKa 005A3aTeNbLCTB.

Tabnuua cmepTHOCTYU. [1NS OLUEHKKU nokasaTenel CMepTHOCTY No 0BA3aTeIbHOMY NEHCMOHHOMY CTPaxXOBaHNIO
1 HerocynapcTBeHHOMY NeHCMoHHOMY obecnevennio ucnonbayeTcs Tabnuua cMepTHOCTH, KOTopas nocTpoeHa
®OHOOM Ha OCHOBE NCTOPUYECKMX AAHHBIX O CMEPTHOCTY Cpeaw 3acTpaxoBaHHbIX JLL.

lMNokazatenu cMepTHOCTU CKOPPEKTMPOBaHbI C YHETOM NpeAnonoxeHuih 06 ynyJllieHun cMepTHOCTU B ByayLiem,
coKkpalLarLlee KONMYecTso cMepTel, Ha OCHOBE NPOTHO3HBLIX AaHHbLIX PegepansHoi cnyxbb! rocyaapcTBEHHON
CTaTUCTUKN.

MNokazaTenu cMepTHOCTU BapbUpYOTCS B 3aBUCUMOCTM OT Mona ¥ BO3pacTa y4yacTHMKa (3acTpaxoBaHHOro
nuua).

CHmxeHue nokasaTeneil CMepTHOCTU NPUBEAET K YBENUYEHWID OXUAAEMONA MPOAOIKUTENLHOCTU XU3HU U
COOTBETCTBEHHO K CHUKEHUIO Npubbinu.

CraBka AUCKOHTUpoBaHus. Craska ANCKOHTNPOBAHUA OTpaXaeT TeKywue npeacrasieHua pbiHKa O
BPEMEHHONA CTOMMOCTWU [eHer u PUCKK, XapakrepHble ANA AaHHOro KOHKPETHOro obssatenbcTea. Craska
AUCKOHTUPOBAHUA HE YYUTBLIBAET PUCKW, HA KOTOpPbIE YyXe OblNna BHECEHa NonpaBKa B pacyeTHYI OLeHKY
6yﬂyLuVlX NOCTYNSIEHNIA W BLINNAT AEHEXHbIX cpencTs.

Koadbbuumentsl AOCPOUHOro pacTopeHUst [OroBopoB. KoathduLmeHTsl [OCPOYHOIO PacTOPKeHUs
porosopos HMO u porosopos OlNC 6Gasupylotca Ha cobcTBeHHON cratuctuke $odpa. [llpu oueHke
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KOAPPULIMEHTOB [OCPOMHOrO pacTopxkenus gorosopos ONC ucnonkayercs npodeccMoHanbHoe CyxaeHne o
BO3MOXKHbIX TEeMMax [OCPOUHLIX NEpPexo/ioB 3acTPaxoBaHHbLIX fAL MEXY CTPaxoBLMKaMu B NPOrHO3Hbie
nepuoabl BpemeHu,

KoatbpuumeHTbl AOCPOMHOrO PacTopKeHUsi AOroBOPOB BapbUPYIOTCA B 3aBUCUMOCTW OT Takux (hakTopoB Kak
r1on, BO3pacT ¥ nNepuoaa ynnatbl BaHOCOB.

YBenuueHue koahhuLneHToB JOCPOUHOrO PacTopKeHus LOroBopoB yBenuuusaet npubeinb doHpja.

Pacxoabl. [lonyllennsi B OTHOLUEHUWN ONEPALMOHHBIX PAacXofoB OTpaxalT OXwaaemble 3arpatbl no
nogaepxannio n obenyxusanuio gedcteylowmx gorosopo HIMO u OINC. 3a ocHoBy pacxopos Bepercs
TEKYLUA YpOBEHb PACXOA0B, KOTOPLIA Aanee KOPPeKTUPYETCs C YYeTOM OXuAaeMmoil uHdNAUUKM pacxonos.
YBenuiernue ypoBHS pacxofos NpUBOANT K YMEHbLLUEHUIO Npubbinu,

OnepaumnoHHble pacxopbl. Pacxogel doHaa no obcryxuBaHWio OAHOMO CuYeTa paccyuTaHbl Ha OCHOBe
afMWHUCTPATUBHBIX pacxopoB PoHAa 3a COOTBETCTBYIOWMIA rOf ¥ KONWUMECTBY OBCHYXUBAEMbIX CHETOB MO
cocTosHWIo Ha 31 fekabps COOTBETCTBYIOWIErO rO4a MO KaaoMy BuAy AesTenbHocTW. Temnbl pocTa
OrNepaLMOHHbIX PACXOAO0B MPOrHO3MNPYIOTCS Ha OCHOBE UCTOPUYECKNX [aHHLIX METOAAMY NUHEAHON perpeccuu.

Hanor Ha npubbinb. B thMHaHCOBOA OTHETHOCTY OTPaXEHb! PacXofbl N0 HANOroobnoXeHNIo B COOTBETCTBAN C
TpeboBaHMAMMN 3aKOHOAATENbCTBA, C UCMNONb30BAHUEM HallOrOBbIX CTABOK U 3aKOHOAATESbHLIX HOPM, KOTOPbIE
LeficTBYIOT uny no cyuwlecTsy BCTYNUITM B CUITY Ha KOHeL OT4eTHOro nepuoaa. Pacxofbl no Hanory Ha npubbinb
BKIIOMAIOT TeKylUne Hanorosble NiaTexu y OTNOXEeHHOEe HanoroobnoXeHwe W OTpaxalTcsl B OTYeTE O
nNpuBbinax n yobITKaX.

Tekywm it Hanor paccuuTLIBAETC Ha OCHOBE CYMM, OXUAAEMbIX K YNnare HanorosbiM oOpraHam wnu
BO3MELLIEHMIO HANOroBbIMII OpraHamu B OTHOLLEHUM Hanoroobrnaraemoi npubbinu unu yBuITKOB 3a TeKyLmMiA 1
npeawecTeyowme nepuofbl. HanorooGnaraemeie npubbinu unyu  yBbITkM  Ga3vpyloTCA Ha  OLIGHOUHBIX
nokasatensix, ecnu (UHaHCOBas OTYETHOCTb YTBEPXKAAeTCH A0 NOJauu COOTBETCTBYIOLUMX HAmMoroBblX
neknapauuit. Mpoune pacxodbl Mo Hanoram, 3a UCKIKYEHUEM Hanora Ha npubbifib, OTPaXaTCA B cocTaBe
AAMUHUCTPATUBHBIX PAcXOA0B.

OTnoxeHHbIh Hanor Ha npubelNib paccuuTbiBaeTcs No meTody GanaHcoBbiX akTUBOB M 06A3aTeNbCTB B
OTHOLLEHU BCEX HanorosbiX YOLITKOB K NEPEHOCY W BPeMeHHbIX pasHull Mexay HanorooGnaraemoit 6asoi
aKkTuBOB 1 0653aTenbCTB ANA Leneit pacveta Hanora Ha npubbiib 1 UX 6anaHCOBOW CTOMMOCTbBIO ANA Uened
HPUHAHCOBON OTHETHOCTH.

CyMMbl OTNOXEHHOro Hanora Ha npmﬁbmb OLIEHMBAIOTCA MO CTaBKaM HanoroobsioxeHus, KOTOpbI& Obinu
yCTaHOBMEHbl B OTYETHOM nepunope nnun (bakmqecxm yCTaHOBJ1€Hbl Ha KOHel OTYETHOro nepuoja, 1 KoTopbie,
KaK oxupgaercs, 6yLWT NMPUMEeHATbCA B Nepuo BOCCTAHOBEHUA BPEMEHHbIX pasHuly nnu Ucnonb3oBaHusA
HanoroBbix y6bITKOB, nepeHecCeHHbIX C NPoLUNbIX OTYHeTHbLIX NepuoaoB.

OTnoxeHHble Hanorosble aKTWBbl B OTHOLUEHUM BblYMTAEMbIX BPEMEHHbIX Pa3HULL U Hanoro.biX YObITKOB
OTPaxaloTcs B TOW CTeneHu, B Kakoil CyLUeCTBYET BEPOSITHOCTb MOMyYeHUs AOCTaTOYHOM| Hanoroobnaraemoi
npubkInN, NPOTUB KOTOPON MOTYT BbiTh UCMONB30BaHb! YKa3aHHbIE BbIYETHI.

OTnoxeHHble HaNorosble akTuBbl 1 06A3aTENLCTBA HE NOANEXaT AUCKOHTUPOBAHWIO.

erAMTOPCKaﬂ 3a40MKEeHHOCTb. KpaTKOCpO‘-IHaR Kpeautopckaa 3afoJPKeHHOCTh, He UMetoljue MPOLEHTHO
CTaBKku, oueHuBaeTCa No nepBoHadanbHbIM 3aTpaTam, ecnu SCDQDGKT OT AUCKOHTUPOBaHUA ABNACTCH
He3HavuTenbHbIM.

AKuMOHeprII‘;l Kanurtan. AKLWIOHeprIﬁ Kanutan B oTyeTe O (OMHAHCOBOM MOIOXEHUN NPeAcTaBnsAeT TONbKO
MONHOCTHLIO ONMaYeHHbIR KanuTtan.

OTpaxeHue NPOLEHTHLIX U NPOYUX AOXOAOB U pacxoAoB. MNPOLEHTHbIE AOXOAbl U Pacxodbl OTPaXaloTCs B
cocrase oTyeTa O NpubhbINax U yObiTKax MO METOAY HauUCNEeHWs C UCTonb3oBaHuem MeToda 3dhdeKTUBHON
NPOLEHTHOW CTaBku. Takol pacyeT BKMOMAET B NPOLEHTHbie AO0XOAbl U pacxogpl BCe Komuccuu u cBopel,
ynnadveHHble W MOoMNy4YeHHble CTOPOHaMK [OroBopa WM COCTaBMSAIOLME HEOTbEMIEMYIO 4acTb 3eKTMBHOM
NPOLEHTHOW CTaBKu, 3aTpaThi NO CAEmNKe, a TakKe BCe NPovMe NPeMun Uy GUCKOHTbI.
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17. OCHOBHbIe NPUHLNNBLI YYETHON NONUTUKYK (NPOJOINKeHue)

Ecnn cbuHaHcoBbIN akTUB Unmn rpynna ofHOPOAHLIX (PUHAHCOBbLIX akTMBOB Bbina crmcaHa (YacTuyHo cnucaHa) B
pesynbTtare ofecueHeHusi, NPOLEHTHLIA [OXOA OnpefensieTcst C YYeTOM NPOUEHTHOW CTaBkKu, UCMNONb3yeMoi
ANst AUCKOHTUPOBAHMUS BYRYLUNX AEHEXHbBIX MOTOKOB [15 Lienei ncuncnennst yeeitkos ot obeclieHeHus.

MpouekTht, NonyYeHHbIe Nno akTieam, OLEeHUBaeMbiM MO CrpaBeanvBOA CTOUMOCTH, KﬂaCCM(bMLMPYIOTCR Kak
NMPOUEHTHbIe [0X04bl.

KomuccuorHble, onepauunoHHblie 1 Npoume pacxofbl OTPAXKAIOTCS M0 METOAY HauUCNeHUs B MOMEHT NonydYeHus
npoAykTa wunu npepoctaBneHusi ycnyr. KOMUCCUOHHBIE pacxXofbl NpefcTasnsiioT cobolt BosHarpaxipeHue
yrnpaBnsaiowum KoMnNasuam no Jorosopam LOBEPUTENLHOMO yripaBneHus.

Ha topmuposanmne cobeTeeHHbIX cpedcTB DoHAa, HE MOXET HanpasnaTbcA Gonee 15 NpoLeHTOB AOXO0AA,
MONYYEeHHOro o7 pasMelleHUst CPeICTB MNEHCUOHHbIX pe3epsos, u Bonee 15 NpPouUeHTOB O0X0AA, NONYyYEeHHOro
OT UHBECTUPOBaAHWUA CPELCTB MEHCUOHHbLIX HaKONNeHWi, focne BbiueTa BO3HarpawgeHus ynpasnsiolien
KOMMaHWn (yrpasnsiowum KOMNaHWaM) 1 cneuunannanpoBaHHomy aenosutapuio. OcranbHas 4acTb [OXOA3,
MONy4Y4eHHOro OT pasMelleHns CPeacTB MNEHCUMOHHbLIX Pe3epBOB W WHBECTUPOBAHMS CPEACTB MEeHCUOHHbLIX
HaKOMNeHWA, HanpPaBnNsAeTCA Ha cyeTa BKMAAYMKOB, YY4aCTHUKOB W 3aCTpaxoBaHHbiX nuy PoHaa, ¢ yyeTom
ocobeHHocTel pacnpefeneHus [OX0AA NEHCMOHHBLIX HaKoMNNeHWit B COOTBETCTBUN ¢ YKasaHuem LieHTpanbHoro
baHka P® 4139-Y or 23.09.2016 roga «O nopsigke pacuyeTa pesynbTaToB WHBECTUMPOBAHUA CPEACTB
NMEHCUOHHBLIX HaKONNeHW, He BKMIOYEHHBIX B pes3epBbl HeroCyapCTBEHHOro NeHCUOHHOro doxaa, Ans
OTPAXKEHUS Ha NEHCUOHHOM CYETe HAKONUTENLHOW NEeHCUn.

Pacxofbl Ha coaepxaHue nNepcoHana U cBA3aHHble C HUMKU OTUUCIIeHUsI. Pacxoabl Ha 3apaboTHylo nnary,
B3HoCckbli B [OP, doHp coumanbHoro crpaxoBaHusi v DOHA 06A3aTENbHOrO MEAULMHCKOTO CTpaxoBaHus,
onnayeHHble exerofHble OTnycka W GONbHUYHLIE, MPEMAN N HELAEHEXHbLIE NbroThl HAUACHSIOTCA Mo Mepe
oKasaHWsi COOTBETCTBYIOWMX YCNyr coTpyaHukamu doHaa.

18. BaxHble OUEHKM UM npodrecCUOHANLHbLIC CYXOEHUS B TNPUMEHEHUM YuveTHOMN
MOJIUTHKN

®OHA NPOU3BOAUT OLEHKM W [OMNYLLEHNS, KOTOPbIE BO3LENCTBYIOT HA OTPaXaemble B (PUHAHCOBOW OTYETHOCTY
CYMMb! 11 Ha 6anaHCcoBYI0 CTOMMOCTb akTUBOB U 06s13aTenbeTB. OUEHKU U AOMYLLEHUS MOCTOSIHHO aHarn3upyioTcs
Ha ocHoBe onbiTa PyKOBOACTBA W ApYrMX (haKTOPOB, BKIIOYAs OXMAAHUA B OTHOLIEHUM Byayumx coBbiTuil,
KOTOpbIE, NO MHEHWIO PYKOBOACTBA, SIBNAKTCA OOOCHOBaHHbIMK B CBETE Tekywmx obcTosTenscts. B npouecce
NPUMEHEHNST YY4ETHOW NONWUTUKM PYKOBOACTBO TaKkKe MCMONb3yeT NpOdecCUOHarnbHble CYXAEHUS U OLEHKH.
MNpodpeccuoHarnbHble CYXAEHUs, KOTOpble OKasbiBalT Haubonee CyL|ECTBEHHOE BO3AENCTBUE HA CYMMb,
oTpaxaembie B (PUHAHCOBOW OTYETHOCTW, W OLEHKW, Pe3yNbTaTtoM KOTOPbIX MOryT ObiTb CyLIECTBEHHble
KOppeKTUpoBku 6anaHcoBO CTOMMOCTU aKTUBOB W 0653aTeNbCTB B TEUEHNE CNeayowero (huHaHcoBoro roaa,
BKIIOYAIOT:

Ouenka o6si3amenbcme no neHcuoHHol OesimensHocmu. ©OHL NPOBOAWT TECT [LOCTATOMHOCTH
MPU3HAHHbBIX NEHCMOHHbLIX 06A3aTENbCTB NYTEM CPABHEHUS UX C BENUYUHOW OLIEHKM COBPEMEHHOW CYyMMapHON
CTOMMOCTU OXWAAEMbIX [EHEXHbIX MOTOKOB. B TecTte ncnomb3yloTCs OUEHKM CTOMMOCTEN BCEX [OrOBOPHbIX
FEHEXHbIX MOTOKOB U CBA3AHHBIX LEHEXHbIX NMOTOKOB.

POoHA UCMOSb3YET OLEHKM U JONYLIEHWUs! ANS NPOrHO3MPOBAHUS CYMM aKTUMBOB M 00A3aTenscTB B ByAyLmMx
nepuogax. 3TU OUEHKUM W [ONyLIEHUs BKMIOYAKOT [0Ka3aTeNm CMEPTHOCTU, BEPOSITHOCTU PacTOPKEHS
A0roBoOpa, CTaBKM AUCKOHTUPOBAHWS W BAaroBOW WHBECTULMOHHOR NOXOAHOCTM, a Takke cymm 6yayLimx
B3HOCOB U OMepauuoHHbIX pacxogoB. OUeHKM U JONMYLIEHWst OCHOBaHbl Ha npeanonoxenusx doHaa B
OTHOLLEHWUN ByayLuX COBLITUA, KOTOPbIE CUMTAIOTCA Haubonee BEPOSTHLIMU B CBETE TeKyLUUX 06CTOATENbCTB.
MpeanonoxeHns U CyXaeHus, WUCNOMb3yemble [N TECTUPOBAHWS  AOCTATOMHOCTU  06A3aTenbeTB
npeactasneHsl B Mpumeyanun 3 noapasgen « TecT AOCTaTOYHOCTH NEHCUOHHbBIX 0653aTeNbCTBY.
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19. HoBblie n nepecmoTpeHHble MC®O, BbinyuweHHble, HO ele He BCTynWBlIMe B
cuny

doH He nNpuMeHan criefyowme HoBble U nepecMoTperHble MCPO, BbinyleHHble, HO elle He BCTynuBLIve B
cuny:

MC®O (IFRS) 9 «@®uHaHco8bIe UHCMPYMEHMbI»

B cooreerctBum ¢ Ykasanuem LB P® ot 14.08.2017 N 4496-Y «O BHECEHWN W3MEHEHUI, CBA3AHHbLIX C
npumeHeHnem MeXayHapoaHoro craHfapra tuHaHcosoi otvetTHocTu (IFRS) 9 "duHaHCcoBbIE UHCTPYMEHTHL!", B
OTAenbHble HOopmaTtuBHble akTbl Badka Poccum no sonpocam Byxranrepckoro yveta u ByxranTepckon
(bmHAHCOBOM) OTUYETHOCTM HEKPEAMUTHLIX (PUHAHCOBLIX OpraHu3auuity, HerocyaapcTBeHHble NEeHCUOHHbIe
(boHABI, CTpaxoBble opraru3auMm W OBLIECTBA B3AUMHOTO CTPAxoBaHUsl, COOTBETCTBYIOLUUE KPUTEPUSIM,
yCcraHoBneHHbIM nyHkTom 20B MC®O (IFRS) 4 "[lorosopbl crpaxoeanus”, npumeHsiiot MCoO (IFRS) 9 ¢ 1
saHBaps 2021 ropa.

B cooTseTcTBUM C KloveBbiMy TpeBoBaHuamn MCOO (IFRS) 9:

e Knaccudmkaums M oueHka (PUHAHCOBLIX AKTUBOB. (PMHAHCOBbIE aKTuBbl KnaccupuumpyloTes B
3aBUCUMOCTM OT OMBHEC-MOAENU, B pamkax KOTOPOW OHW YAEPXMBAITCHA, U XapakTepucThk noToKos
OEHEeXHbIX  CPeACTB, NPEeAyCMOTPEHHbIX  OoroBopoM. B uacTHOCTW, JOnrosble  UHCTPYMEHTbE,
yaepxusaemble B pamkax OBusHec-mogenu, Uenbl KOTOPOW SBNSIETCH NonyuyeHne npefycMoTpeHHbIX
JOroBOPOM [AEHEXHbLIX MOTOKOB, BKNIOYAIOWMX TOMBbKO BbINAATY OCHOBHON CYMMbI M NPOLIEHTOB NO Hel, kak
npasuso, OLIEHNBAIOTCSH NO amopPTU3MPOBAHHOW CTOMMOCTM MOCNe nepBoHavanbHOro npusHaxus. Bepcus
MC®O (IFRS) 9, BuinywenHaa B 2014 rogy, BBOAWUT KaTeropuio WHCTPYMEHTOB, OLEHWBAEeMbIX Mo
crnpaBeANMBO CTOMMOCTY Yepes NPoUniA COBOKYMHBIA J0X0M, AN AONFOBbIX MHCTPYMEHTOB, YAepKMBaeMbIX
B pamkax OusHec-mofenu, uenb KOTOPO AOCTUraeTCA Kak MOoMyyYeHueM MpefycMOTPEHHbIX [0roBOpOM
AEHEXHbIX CPE/ICTB, Tak U npofaaxel (PUHaAHCOBLIX aKTUBOB, NP 3TOM, [EHEXHbIE NOTOKW, NPEAYCMOTPEHHbIe
OOTOBOPOM, BKIIOMAIOT TOMBKO BbINSIATY OCHOBHOW CYMMbl ¥ NPOLEHTOB NoO Hel. Takne WHCTPYMEeHTbI
OLIEHMBAIOTCA NO CrnpaBefnuMBoOi CTOMMOCTM 4Yepes Npounid COBOKYMHbIA poxon. Bce npouve ponrosbie
UHCTPYMEHTBHI U Jonesble UeHHble Bymarn oueHMBaloTCA 0 chnpaBesnmsBon cTtoumocti. Kpome Toro,
cornacHo MC®O (IFRS) 9 npegnpusatust MOryT cAenath He noanexalmii orMeHe BbiOOp yqUTLIBATL
rocneaylolme 3MeHeHus! B crpaBeaiMBoOA CTOMMOCTU AONEBOT0 MHCTPYMEHTa (He npegHasHaveHHsIX Ans
TOProBIn) B COCTaBE MNPOYEro COBOKYMHOMO A0X0Aa, ¥ TOMbKO [0X0M Mo AvBuAeHOam — B cocTaBe npubbineii
nnmn yobITKOB,

* Knaccucmkauma ©n  oueHka puHaAHCOBbLIX obnA3arenbcTB.  duHaHcoBble  obAsaTenbcTBa
KnaccuuumpyloTca  aHanormuHo Tpebosanusm MCOO (IAS) 39, ofHako, CYLIECTBYIOT pasnuunsi B
TpeboBaHWAX K oueHke COBCTBEHHOrO KpeaWTHOro pucka opraHusauun. MCOO (IFRS) 9 tpebyet, 4Tobbl
CyMMa M3MeHeHWi crnpaBennuMBoi CTOMMOCTM (PMHAHCOBOro oBsA3aTenbCTBa, CBA3AHHAA C U3MEHEeHUSIMU
KpeauTHOro pucka no aaHHomy obsasaTensCcTBy, NpUaHasanach B POMEM COBOKYNHOM AO0XO4E, EChW TOMbKO
npusHaHne BIWAIHUA WU3MEHEeHUA KPeAWTHOro pucka no obsasaTensCTBy B COCTaBe NMPOMEro COBOKYMHOIO
AoOXOAa He NPUBOAWT K CO3AaHWIo WK yBenndeHwto ydvetHoro aucbanaHca B npubbiny unu yobiTke.
WN3meHeHns crnipaBeanveoll CTOMMOCTH, CB3aHHbIe C KPeAUTHbIM PUCKOM (pUHAHCOBOTrO 0BsI3aTernibCTaa,
BNOCNEACTBUN He peknaccuduynpyoTcs B Npubsinb Unv youIToK.

e ObecueHenue. Bepcuss MCPO (IFRS) 9, BoinywjeHHass B 2014 rogy, BBOAMT MOAeNb Ha OCHOBE
OXMAAEMbBIX KPEeAWUTHbIX YObITKOB ANs oueHkn obecueHeHust (PUHAHCOBBIX aKTMBOB B3amMeH MOAernu
MOHECeHHbIX KpeauTHbIX YObITKOB, npeaycmoTtpeHHoir MCHO (IAS) 39. B cootBeTcTBUM C MOAEnsio
OXMAAEMbIX KpeAWTHBIX YOLITKOB, OpraHu3aumny NpusHaloT OXUaAeMbie KpeauTHble YObITKM U UX N3MEHEHNA
Ha KaXAyl OTYETHYIO AaTy, oTpaxas U3MEHEHUs KpeaWTHOro pucka ¢ 4aThl NepBOHaYanbHOro NPU3HaHus.
dpyrumu  crioBamu, [Onsi OTPaxeHUs KpeOUTHbIX YOLITKOB He 06sA3aTenbHO HacTynneHue cobbitus,
CBUAETENbCTBYIOLEro 0 npousoLlesliem obecLeHeHuu.
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19. HoBble n nepecmoTpeHHbie MCPO, BbinyuweHHbIe, HO ele He BCTYNUBIUMEe B cuny
(npoponxeHue)

e Yyer xemxuposaHuA. HoBblie obue npasuna yyerta XemKupoBaHUA COXPaHSIIOT TPU MexaHuama yuera

XeXMpoBaHus, yctaHosneHHble MCOO (IAS 39). B coorsetctBuu ¢ MCOO (IFRS) 9, paclumpex cnmcok
onepauuit, K KOTOPbIM MOXHO TNPUMEHATL YYET XEMKUPOBAHUA, B YaCTHOCTW, MOSIBUIMCL HOBbIE
UHCTPYMEHTEI, KOTOpble MOXHO 0003HauuTh B KayecTBe WHCTPYMEHTOBR XeKUpOBaHWs, KpOMme TOro,
KOMIOHEHTBI pUcka HeduHaHCOBLIX CTaTtell MoryT ObiTb Tenepb KBannuuupoBaHbl Kak XepKupyemble
CTaTbu.
Momnmo aToro, koHLienuus Tecta Ha ahEKTUBHOCTL Obifia 3ameHeHa NPUHLMNOM HanMuns SKOHOMUHECKOM
obycrnosneHHocTn. PeTpocnekTuBHas oLeHKa agheKTMBHOCTY XemkuposaHus Gonblue He TpeByercs. Kpome
TOro, BBefeHbl pacllnpeHHble TpeboBaHuUst NO PacKpbITUIO MHGOPMALMN O AESTENBHOCTY OpraHmnsaLun no
yrnpasneHuio puckamu.

» [pekpaweHue npusHaHusn. TpeGoBaHWs K MpeKpaleHrio nNPUsHaHUs (UHAHCOBLIX aKTMBOB W
06s3aTenbCTB CYLLECTBEHHO He U3MEHUNUCH NO cpasHeHumo ¢ MCaO (IAS) 39.

PykosoacTso ®oHaa oxupaeT, uto npumeHeHne MCOO (IFRS) 9 B Byayliem MOXeT OkasaTb 3HauuTenbHoe
BMUSIHNE HA CYMMbl OTPaXeHHbIX (DUHAHCOBBLIX aKTUBOB M (hUHAHCOBLIX 0Bsa3arenscTB. OAHAKO OLeHUTb
BrusiHue npumeHeHus MCOO (IFRS) 9 no npoesefeHns feTanbHOro aHanusa, He NPeiCcTaBseTcs BO3MOXHbBIM.

MC®O (IFRS) 16 «Apenda»

MC®O (IFRS) 16 BBOAWUT eAuHY0 MOAEnb yyeTa apeH4aTopamu AOrOBOPOB apeHibl, NPeanonaraiouyio ux
oTpaxeHue Ha GanaHce apeHaaTopa. CornacHo 3Toi Moaenu apeHaaTop AOMKeH NpusHaBsaTb akTuB B hopme
npasa nono30BaHus, npeacrasnsowmi coboi npaBo ucnonb3oBartb 6a3oBbiil akTue, U 00s3aTENbLCTBO NO
apeHge, npefcrasnsiowjee coboll 06S3aHHOCTL  OCYLLECTBNsSITb  apeHaHbie nnatexun. [lpenycMoTpeHb
HeobnsaTenbHble YNPOLWEHUS] B OTHOLUEHUM KPATKOCPOYHOW apeHAbl M apeHibl OObEeKTOB C  HWU3KOW
croumocTblo.  [lna  apenpgogarteneit npaBuna  yyeta B LENIOM  COXPaHAIOTCA — OHW  Mpogomxar
KIaccuuumpoBaTh apeHay Ha hUHaHCOBYIO 1 ONEpaLMOHHYIO.

MC®O (IFRS) 16 3ameHsieT cyLecTByioLlEe PYKOBOACTBO B OTHOLIEHWN apeHfbl, B TOM uncne MC®O (IAS) 17
«ApeHpaa», PasbacHenne KPM®O (IFRIC) 4 «OnpeaeneHue Hannuusi B COrNalleHni NpusHaKoB apeHmbi»,
PasbsicheHne TKP (SIC) 15 «OnepauuoHHas apeHaa — cTumynbl» W PasbscHenue TKP (SIC) 27
«Onpejenexie CyLHOCTY onepauuii, UMeloL1X IPUANHECKYIO (hOPMY apeH[b!».

doHA He oxuaaer, yTo npumereHue MCPO (IFRS) 16 OkaxeT CYLIECTBEHHOE BNUSHUE Ha (DUHAHCOBYIO
OTYETHOCTL POHAE.

DOpyrue cTaHpapTbi

Cnepytowjme nonpasku K CTaHAAPTaM U Pa3bACHEHWS, KaK OXUAAETCS, HE OKaXYT 3HAYUTENBHOIO BIUSHUA Ha
PUHAHCOBYIO OTYETHOCTL DoHAa:

* PasbsicHeHne KPM®O (IFRIC) 23 «HeonpedeneHHOCMb 6 OMHOWEHUU NPpasusl UCHUCTIEHUS Hanoaa Ha
npubbine »

* Ycnosus 0 OOCPOYHOM MO2aWeEHUU C [TOMEeHYUanbHbIM OmpuyamesnbHbIM 803MELUEHUEM (MTONMpasku K
MC®O (IFRS) 9)

»  [lonzocpoyHbie 81oxeHUsT 8 acCOYUUPOBaHHbIE UrU coeMecmHble npednpusmus (nonpasku k MC®O (IAS)
28)

e [lonpasku K nnaHy, cokpawieHue nnaHa unu ypeaynuposarue obsizamenscms (nonpasku k MC®O (IAS)
19)

e EXxeeodHbie ycosepweHcmeosaruss MC®O, nepuod 2015-2017 2a. — pasnuydHbie cmaHdapmel
» [lonpaeku K cchinikam Ha KoHyenmyarbHble 0CHO8bI ghuHaHco8ol omyemHocmu 8 cmandapmax MC@O*

* MC®O (IFRS) 17 «[Joeosopbl cmpaxogaHusi»
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