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AyauTopckoe 3aKnoyeHue He3aBMCMMOro
ayauTopa

AkumoHepam AKUMOHepPHOro obLecTea

«HerocygapcTBeHHbIN NEHCUOHHBIN hoHa «["edhecT»

MHeHune

Mbl npoBenu ayguT npunaraemon pmHaHCOBOM OTYETHOCTU AKLIMOHEPHOro obuiecTea HerocygapcTBeHHbIN
NneHCcUoHHbIN hoHa «edecT» (aanee — AO «HIN® «edect», PoHA), cocTosALEN U3 OTYETA O (PMHAHCOBOM
nonoXxeHmn no coctosiHMio Ha 31 gekabps 2022 roga M OTYETOB O NPUOLINAX M YObITKAX U NPOYEM
COBOKYMHOM Joxofe, 06 M3MEHEHWAX B KanuTane v OBWKEHUWN OEHEeXHbIX cpeAcTB 3a 2022 rof, a Takke
NpYMeYaHnn K PUHAHCOBOWM OTHYETHOCTM, COCTOSILLIMX U3 KPATKOrO U3NOXEHWUSI OCHOBHbIX MOMOXEHUIA YYETHOWN
NOMUTUKM N NPOYEN NOSCHUTENbHOW MHopMaLumn.

Mo Hawemy MHeHuWIo, Npunaraemas (pMHaHCOBas OTYETHOCTb OTPaXaeT JOCTOBEPHO BO BCEX CYLLECTBEHHbIX
OTHoweHusX uHaHcoBoe nonoxeHne AO «HM® «edpect» no coctosiHMio Ha 31 gekabpst 2022 roga, a
Takke ero uHaHcoBble pe3ynbTaTbl OEATENBHOCTM U OBWXKEHWE [OeHeXHbIX cpeactB 3a 2022 rog B
cooTBeTCTBMM C MexayHapoaHbiMu cTaHaapTammn douHaHcoBow ot4eTHocTh (MCO).

OcHoBaHue ans Bblpa>XeHnA MHEHNA

Mbl  npoBenu ayaut B cooTBeTcTBMM C MexagyHapogHbiMu  ctaHgaptamu  ayguta  (MCA).
Hawa oTBEeTCTBEHHOCTb B COOTBETCTBMM C 3TMMM CTaHAapTamu onucaHa B pasgene «OTBETCTBEHHOCTb
ayauTopa 3a ayauT ovHaHCOBOW OTYETHOCTM» HaCTosALWeEro 3aknoyeHnsa. Mel aBnsemcs HesaBUCUMbIMW MO
OTHOLLUEHMIO K ayaNpyeEMOMY nnuy B COOTBETCTBMU € [1paBunamm He3aB1NCMMOCTY ayguTOpOB 1 ayanTOPCKMX
opraHusauni n Kogekcom npogeccruoHansHon aTukM ayauTopos, a Takke MexayHapoaHbIM KOOEKCOM 3TUKN
npodheccuoHanbHbIX ByxrantepoB (BkMNYas MexXOyHapOAHble CTaHA4apTbl HE3aBWCUMOCTW), NPUHATBIM
CoBeTOM MO MexayHapodHbIM CTaHZapTam 3TUKM ONnd npodeccroHanbHbIX OyxranTepoB, M Hamu
BbINOMHEHbI NpoYme 06493aHHOCTU B COOTBETCTBUM C 3TMMMK TpeboBaHnsaMu npodeccnoHanbHOm 3TUkn. Mol
nonaraem, 4TO MOMYy4YeHHble HaMuW ayauTopcKMe [JokasaTenbCTBa SABMSIOTCA  AOCTaTOYHbIMU U
HagnexawymMm, 4Tobbl CAYXXWUTb OCHOBaHWEM ANSA BblPaXXeHWS HaLLEro MHeHUs.

KntoueBble BOMpPOCbLI ayaunTta

KntoueBble Bonpockl ayamMTa — 3TO BOMPOCHI, KOTOPbIe, COrMacHo HalleMy NpodeccroHanbHOMY CYyXXOeHWHo,
ABNANUCbL HanGonee 3HaYMMbIMK ONS Halero ayauTa oMHaHCOBOW OTYETHOCTM 3a TeKylumin nepuod. ITu
BOMPOCbI GbINN PacCMOTPEHbl B KOHTEKCTE Hallero ayauta (OMHaHCOBOM OTYETHOCTW B LENOM M Mpu
hOpMMPOBaHMM HaLLErO MHEHMS 06 3TOM OTYETHOCTU, U Mbl HE BblpakaeM OTAeNbHOro MHeHMs 06 3TuX
Bonpocax.

QuHaHco8ble aKkmuebl, oueHusaeMble 10 crpasednueol CmMoOUMOCMU, U3MEHEHUSI KOmMopol
ompaxarmcsi 8 cocmase npubbinu unu ybbimka, — npumedaHus 4, 8, 13 Kk ¢buHaHcosol
omyemHocmu

Mo cocTosHMIO Ha OTYEeTHyK AaTy CyweCTBEeHHas 4YacTb WHBECTUUMOHHOro noptdens npeacraBneHa
(PUHAHCOBBIMU WHCTPYMEHTaMu, KnaccuduumpyeMbiMM Kak OLeHMBaeMble MO CrpaBeanvBon CTOMMOCTU
yepes npubbinb nnu yobiTok (94 % aktmeoB ®oHpa). O6bem onepaumin ¢ PUHAHCOBBLIMU MHCTPYMEHTaMM,
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KnaccuduumpyeMbiMM Kak OLeHMBaeMble MO CnpaBeanMBonN CTOMMOCTM Yepe3 npubbinib Ui yObITOK,
ABNAETCA CyLeCcTBeHHbIM Anst doHAa, COOTBETCTBEHHO, Mbl CHUTAEM, YTO 3Ta 06nacTb npeacrasnseT cobou
Knioveeson Bonpoc ayaguTta. PesynbTatamm  OT onepauui € (PMHAHCOBBIMW  UHCTPYMEHTaMM,
KnaccuduumpyeMbiMM Kak OLUEeHMBaeMble MO CnpaBeanMBON CTOUMMOCTM 4epe3 npubbifib UM YObITOK,
ABMNSAOTCA:

*  NPOLEHTHble A0XOAbl;
e (bMHaHCOBbI pe3ynbTaT No onepaunsiM ¢ PUHAHCOBLIMU MHCTPYMEHTaMMU.
Haww aygutopckue npoueaypbl NPUMEHUTENbHO K JaHHOMY KIloYeBOMY BOMPOCY BKIIOYanu:

. aHanu3 noaxoda K onpeaeneHunto crpaBeanMBol CTOUMOCTU (PUHAHCOBbLIX MHCTPYMEHTOB Ha npeaMeT
€€ COOTBETCTBUS NPUHSTON METOO0NOMY;

*  OLIEHKY OCHOBHbIX METOAMK, UCMOMNb30BaHHbIX AN pacyeTa crpaBeanvBoil CTOMMOCTU Kaaoro tuna
chvHaHCoBOro pesyrbTaTa ¥ NPUHUMUNOB y4YeTa Ha npeamMeT ux cootseTcTBus MCOO;

. nepecyeT Ha BbIBOPOYHON OCHOBE CrnpaBeaSIMBON CTOMMOCTM (PMHAHCOBbLIX aKTUBOB B COOTBETCTBUM C
OVpPXXEBbIMN KOTMPOBKAMM MO COCTOSIHUIO HA OTYETHYO AaTy;

*  TecTupoBaHWE Ha BbIGOPOYHON OCHOBE BEMUYMHBI MPOLIEHTHLIX AOXOAOB W pesynbTata OT CAenok
Kynnun-npogaxum prMHaHCOBbIX MHCTPYMEHTOB 3@ OTYETHbIN NEPUOA.

Mbl Takke OUEHWUNN KOPPEKTHOCTb M LOCTAaTOYMHOCTb PACKPbITUW, cAeNaHHbIX B npumMedaHusix 4, 8 n 13
K puHaHCOBOW OTYETHOCTU POHL,.

Obsizamenbcmea ro 0ozosopam 06 obsi3ameribHOM rNeHCUOHHOM cmpaxosaHuu, obsizamernbcmea
no 0ozosopam Hea0cyOapcmeeHHO20 MEeHCUOHHO20 obecrneyeHuss — rnpumevaHus 5 u 6
K gbuHaHco8olU omyemHocmu

doHp hopmumpyeT 06a3aTeNbCTBA NO 4OroBopamM 06a3aTenbHOro NeHCMOHHOrO cTpaxoBaHus (aanee — OlNC)
n obgasatenbcTBa NO [JOroBOpaM HErocygapCTBEHHOrO MNEeHCUOHHOro obecnedeHus (panee — HIO),
KJ'IaCCI/Iq.)I/ILl,I/IpOBaHHbIM KaK CTpaxoBble U WHBECTULUWNOHHbIE C HerapaHTVIpOBaHHOVI BO3MOXHOCTbIO
nony4YeHns AOMNOSHUTENbHbIX BbIrOA.

Mo cocTodAHMIO Ha OTYETHyK fdaTy CylwecTBeHHass 4acTb obgasatenscte @PoHA npeacTaBneHa
obsazatensctBamu no gorosopam OlC (84 % obsasatenbctB doHaa) u obaszatenscrsamu Mo AOroBopam
HMO (16 % obsasaTtenbcte ®oHaa). B cBs3M ¢ cywecTBeHHbIM 006 beMOM obsa3aTenbCcTB No gorosopam OlC
n HIMO, a Takke HeonpeneneHHOCTblo, NMPUCYLLEN OLEHKE MEHCMOHHbIX 06A3aTenbCTB, OaHHbIA BOMNPOC
ABMNSETCH KIHOYEBbIM BOMPOCOM ayauTa.

Hawwu ayautopckme npouenypbl NPUMEHUTENBHO K JaHHOMY KIHOYEBOMY BOMPOCY BKMHOYasu:

*  aHanu3 yyetHom nonutukn PoOHO B OTHOWEHWW pacyeTa obAsaTensctB no gorosopam OlIC wu
obsazatenscts no pgorosopam HMO Ha npegmer cootBeTcTBUSA TpeboBaHuam MCOPO (IFRS) 4
«[JoroBopbl CTPaxoBaHUs»;

*  aHanu3 MeToAosorMu, NocrnefoBaTensHOCTM, 060CHOBAHHOCTY M MPUEMNIEMOCTM NpUMEHeHUs PoHOOM
aKTyapHbIX JOMYLLEHUN ANsa pacyeTa BenvmunH 0b6a3atensctB no gorosopam ONNC n 0bs3aTenscTB no
porosopam HIMO;

. aHanu3 meTodonormm pacyeTa BenuuuH 006s13aTenbcTB no goroBopam OlC u obsasatenbcTB no
porosopam HIMO;

. He3aBMCKMbI nepecyeT BennyuuH obasatenscte no gorosopam ONNC u o6s3aTtenscTB No JoroBopam
HMNO, n cpaBHeHMEe C AENCTBYOLLMMN AAaHHBIMU, OTPaXKEHHbIMWN B (PMHAHCOBOW OTYETHOCTY;

. NPOBEPKY pPe3yrbTaTOB aKTyapHOM OLEHKMN MEHCUOHHbIX 00S3aTenbCTB, NPOBEAEHHOW C NPUBMEYEHNEM
BHELWIHero aKcnepta (OTBeTCTBeHHOFO aKTyapvm), Ha npegmMmeTr COOTBEeTCTBUA OLEHKU BeJIM4YUHbI
ob6sa3aTtenbcTts no gorosopaM Ol1C n obs3atenscTB no gorosopam HIMO TtpebosaHusm MCOO (IFRS) 4
«[oroBopbl CTpaxoBaHUs;

* petanbHOe TeCTupoBaHMe Ha BbI60pO‘-IHOl7I ocHoBe ocTaTkoB obs3aTtenscte no OlNC no aoroeopam C
3acTpaxoBaHHbIM JnUuamMun B 4YaCTh TMPOBEPKN KOPPEKTHOCTU BedeHUA NEeHCUOHHbIX CYeTOB
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HaKoNUTENbHOM MEHCUM M MOpsAKa OTPaxXeHUs B ByxranTepckoM yyYeTe U OTYETHOCTU XO3SNCTBEHHbIX
onepauuin No opmupoBaHuto 0bs3aTenbcTB no gorosopam OrN1C;

e [JeTanbHOE TeCTUpoOBaHMe Ha BbIOOPOYHOM OCHOBE ocTaTkoB obsasatenscte no HIMO no gorosBopam ¢
y4yaCTHMKaMU B 4acTu MPOBEPKN KOPPEKTHOCTU BEOEHUS MEHCUMOHHbIX CHETOB HErocyaapCTBEHHOro
NEHCUOHHOro obecneyeHns un nopsgka OTpaxeHus B OyxranTepckoM y4dyeTe U OTYETHOCTU
X035IMCTBEHHbIX onepaumi no popmmnpoBaHuto obsasatenscTe no gorosopam HIMO.

B xoae nposeaeHunAa ayamta Hamu Obin npuerie4eH BHELLHUN KCNepT — OTBETCTBEHHbIN aKTyapVIVI.

Mbl Takke OLEHUINTM KOPPEKTHOCTb M AOCTATOYHOCTb PacKpbITWUI, CAENaHHbIX B MPUMeYaHusx 5 n 6 k
dmHaHcoBoM oT4eTHOCTU PoHAa.

[Npoyas nHdbopmauus

PykoBoACTBO HeCeT OTBETCTBEHHOCTb 3a Mpo4yld MHpopmauuo. [lpoyass wuHdopmaums BKOYaeT
WHpopmaumo, cogepxailytocst B rogoBom otdete AO «HIM® «lecect» 3a 2022 roa, HO He BKIOYaeT
(PUHAHCOBYIO OTYETHOCTb W Halle ayauTopckoe 3akntodeHne o Hel. FogoBon oTueT AO «HIMP «edecT»
3a 2022 rog, npegnonoxutensHo, Gyoet Ham npedocTaBrieH Mocne AaThl HACTOSILEro ayauTOPCKOro
3aKNI0YEHMS.

Hawe MHeHve 0 pMHaHCOBOWM OTYETHOCTUN HE PACNPOCTPAHAETCH Ha NPOYY0 MHOPMaLMIo, U Mbl He Byaem
npegocTaBnAaTb BbiBOA, BblpaXKaloLlWUin yBEPEHHOCTb B Kakom-nnbo opme B OTHOWEHWUA [aHHOM
MHdopMaLnu.

B cBasu c npopegeHnemM HamMum ayauTta (bVIHaHCOBOVI OTYETHOCTM Halwa 00s3aHHOCTb 3akr4aeTcs B
O3HaKoMJleHnn cC yKa3aHHOI7I BblLLlE rlpoqe|7| MchopmaumeVl, Korga OHa 6yp,eT HaM npeaocTtaBlfieHa, u
paccMoTpeHn Bonpoca o ToM, UMEKTCA 1N CyLLeCTBEHHbIE HECOOTBETCTBUA MeEXOY rlpoqe|7| MHq}OpMaLlVIeVI
n d)VIHaHCOBOVI OTYETHOCTbO WM HaWMMWN 3HaAHUAMMU, MOJTyHYeHHbIMW B Xo4e ayauTa, U HE COOEepPXUT Jn
npo4as VIH(*)OpMaLI,I/IFl MHbIX BO3MOXHbIX CYLLLEeCTBEHHbIX VNCKaXKEHUN.

Ecnu npn o3HakoMmneHun ¢ rogoBbiM oT4eToM AO «HIM® «l"ecbect» 3a 2022 rog mMbl NpUAEM K BbIBOAY O TOM,
YTO B HEM COEPXKNUTCH CYLLECTBEHHOE NCKaXXeHME, Mbl JOJPKHbI IOBECTU 3TO A0 YIIEHOB COBETa AUPEKTOPOB
ayanpyemoro nuua.

[Npoyne ceBeaeHus

AyauT rogoBon pmHaHcoBon otyeTHocTn AO «HIM® «"ecbecT» 3a rog, 3akoHumBLMiics 31 aekabps 2021
roga, obin nposegeH apyrum ayamtopom AO «Ckapabel», KOTOpbI Bblpasvun HemogaudguumpoBaHHOE
MHeHune o gaHHon ot4yeTHocTn 04 masi 2022 roga.

OTBETCTBEHHOCTb pykoBoACTBa U YJ1EHOB COBETA ANPEKTOPOB ayanpyemoro
iMda 3a C*)VIHaHCOBy}O OTHETHOCTb

PykoBOACTBO HECET OTBETCTBEHHOCTb 3a NMOArOTOBKY U JOCTOBEPHOE NpeAcTaBfieHe JaHHOW hMHAHCOBOM
oT4yeTHOCTM B cooTBeTCcTBUM ¢ MCPO 1 3a cucteMy BHYTPEHHENO KOHTPOIS, KOTOPYH PYKOBOACTBO cynTaeT
HeoOXoAMMON AN NOArOTOBKM (PMHAHCOBOW OTYETHOCTU, HEe COoAepXallel CYLLECTBEHHbIX WUCKaXXeHWUW
BCreacTeme HegobpoCcoBECTHBIX AEUCTBUIA UMK OLLUMOOK.

Mpu NnoaroToBke (PMHAHCOBOW OTYETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb 33 OLeHKY CMOCOGHOCTM
ayaMpyeMoro nvua npoporkaTbh HEMNPEepbIBHO CBOK AEATENbHOCTb, 3a PackpbiTe B COOTBETCTBYIOLLMX
Cnyyasix CBeAeHWI, OTHOCALLMXCSA K HENPEepbIBHOCTU AEATENIbHOCT, U 3a COCTaBreHWe OTYETHOCTU Ha
OCHOBE [OMyLIEHUs] O HEMpPepbIBHOCTU AEeATENbHOCTW, 3a MUCKIOYEeHMeM criydyaes, Korga pykoBOACTBO
HamepeBaeTCA NMKBMOMPOBaTb ayavMpyemMoe nuuo, NpekpaTUTb ero AeATeNlbHOCTb WM Korga y Hero
OTCYTCTBYeT Kakas-nuGo wuHas peanbHas anbTepHaTMBa, KpOMe nUKBMZauMW WNuM npekpalieHus
LeATENbHOCTU.

YUneHbl coBeTa QUPEKTOPOB HECYT OTBETCTBEHHOCTL 3@ HAA30p 3a MNOArOTOBKON (oUHAHCOBOM oT4eTHOCTN AO
«HIM® «l'edecT».

AO «HM® «ececT»
Ay[MTOPCKOE 3aKMioueHne He3aBrCMMOro ayanuTopa 3u35



OTBETCTBEHHOCTb ayaunTtopa 3a ayauTt (*)I/IHaHCOBOIZ OTHETHOCTU

Hawa uenb cocTonT B NONy4YEHUN pa3yMHON YBEPEHHOCTU B TOM, YTO (hMHAHCOBas OTYETHOCTb HE COAEPXUT
CYLLLECTBEHHbBIX WCKaXXEeHWI BCNeACcTBUME HeJobpOCOBECTHbIX AENCTBMA unm owmnbok, M B COCTaBlEHWM
ayOMTOPCKOro 3aKioYeHusl, cogepallero Hawe MHeHve. PasymHas yBepeHHOCTb nmpefcTaBnsieT cobon
BbICOKYIO CTEMNEHb YBEPEHHOCTU, HO HE ABMNSIETCS rapaHTUen Toro, YTo ayauT, MPOBEAEHHbIN B COOTBETCTBUN
¢ MCA, Bceraa BbISIBMISIET CYLLECTBEHHbIE UCKAXXEHUSA NMPU UX HANU4un. VickaxkeHnst MoryT ObiTb pe3ynbTaTtom
HeJOOpOCOBECTHBIX AEWCTBUA MNU OWMBOK U CUMTAIOTCA CYLLECTBEHHbIMU, €CNN MOXHO OOOCHOBaHHO
NpeanosioXnTb, YTO B OTAENBHOCTU UM B COBOKYMHOCTWN OHWU MOTYT MOBMUSATb Ha 3KOHOMUYECKNE PEeLLEHUS]
nonb3oBaTenen, NPMHUMaeMble Ha OCHOBE 3TOW (PMHAHCOBOW OTYETHOCTW.

B pamkax ayguta, npoBoanmoro B cooTBeTcTBuMU ¢ MCA, Mbl npuMeHsieM NpodecCnoHanbHoOe CyxaeHne u
coxpaHsieM npodeccroHarnbHbIA CKENTULM3M Ha NPOTSKeHUM Bcero ayauta. Kpome T1oro, Mbl BbINOMHAEM
cnepywoulee:

a) BbISIBISEM U OLEHMBAEM PUCKU CYLLECTBEHHOIO MUCKaXeHus (DUHAHCOBOW OTYETHOCTW BCreacTeve
HeJoBPOCOBECTHBIX AENCTBUI UnK olwnbok; paspabaTtbiBaeM 1 NpoBOAUM ayauUTOPCKUE NpoLeaypbl B OTBET
Ha 3TV PUCKMK; Mofy4yaem ayauTOpCKMe AoKasaTenbCTBa, ABMSIOWMECH AOCTaTOYMHbIMU M Haanexalummu,
4YTOObI CNYXXUTb OCHOBAHWEM AN BbIPAXEHWS Hawero MHeHus. Puck HeobHapyxeHus CyLleCTBEHHOro
UCKaXXeHuns1 B pedynbTaTte HegobpoCOBECTHbBIX AEWCTBMIN BbILLE, YEM PUCK HEODHAPYXEHMWS CYLLEeCTBEHHOIO
UCKaXXeHUs1 B pesyrnbTaTe OWunbKK, Tak Kak HegobpocoBeCcTHble AENCTBMSA MOMYT BKMOYaTb CroBOP, NOASOr,
YMBbILUMEHHbIA MPOMYCK, MCKaXeHHoe npeAcTaBneHve uHdopmaumm wnu genctems B obxod CUCTEMbI
BHYTPEHHEro KOHTPOIS;

6) nonyyaeMm NOHWMaHWE CUCTEMbI BHYTPEHHEro KOHTPOSSs, MMEILLEN 3HayYeHne ANns ayauTa, C LUenblo
pa3paboTku ayauTopcKMX NpoLeayp, COOTBETCTBYHOLMX OBCTOATENbCTBAM, HO HE C LIeNbi0 BblpaXeHUs
MHeHUsi 06 3P(PEKTUBHOCTM CUCTEMBI BHYTPEHHETO KOHTPOIS ayAMpyeMoro nuua;

B) OLEHMBaeM Haanexaluni xapakrep NpUMeHsIemMon Y4eTHON NONUTUKU, 0BOCHOBaHHOCTL ByxranTepckmx
OLEHOK M COOTBETCTBYIOLLErO PacKpbiTUs MHPOPMauuM, NOArOTOBMEHHOrO PYKOBOACTBOM ayampyemoro
nua;

r) oenaem BbIBO4 O NPaBOMEPHOCTUM MNPUMEHEHWs PYKOBOACTBOM ayaMpyemoro nvua JAonyleHust o
HenpepbIBHOCTU AeATENBbHOCTU, @ HA OCHOBAHUM NOMNYYEHHbIX ayAUTOPCKMX AOKa3aTenbCTB — BbIBOA O TOM,
UMeeTCs N CyLLEeCTBEHHas! HeonpeaeneHHOCTb B CBA3M C COObITUAMU UMW YCMOBUSIMW, B pe3ynbTaTe
KOTOPbIX MOFYT BO3HWKHYTb 3HAYMTENbHbIE COMHEHWS B CMOCOOHOCTM ayauMpyemoro nvua npoaoskaTb
HENpepbIBHO CBOK AesTenbHOCTb. Ecnn  Mbl npuxogMm K BbIBOAY O HanmUuuMM  CyLLECTBEHHOW
HeonpeaeneHHoCTN, Mbl [OSDKHblI MPUBMAEYb BHUMAHME B HALEM ayguTOPCKOM  3aKMOYEHUU K
COOTBETCTBYIOLLEMY PACKPbITUIO MHOPMaLMN B (PMHAHCOBOW OTYETHOCTU UMW, €CMM TakKoe pacKpbITUe
UHOpMaLMK ABMSETCA HeHaanexalium, MoanguLmMpoBaTh Hawe MHeHue. Hawm BbiBoAbl OCHOBaHbI Ha
ayaQuTOPCKMX AoKa3aTenbCTBax, NOMyYeHHbIX 40 AaThbl HALLEro ayauTopckoro 3aknoydeHuns. OgHako byayuime
COObITUSI UMK YCNOBUSI MOTYT MPUBECTM K TOMY, YTO ayaMpyemMoe nuuo yTpaTUT CrnocobHOCTb NpodormkaTth
HenpepbIBHO CBOK AESATENLHOCTb;

4) NPOBOAMM OLEHKY NpeAcTaBneHus (pMHaAHCOBOW OTYETHOCTM B LIENIOM, €€ CTPYKTypbl U cogepXXaHus,
BKITHOYas pacKkpbITUE MHOPMaLIMK, a TakkKe Toro, npeacTaBnseT N (oMHaHCOBasi OTYETHOCTb Nexallmne B ee
OCHOBe onepalmm n cobbITUA Tak, YToObl 6bINO 06ecneyeHo Ux JOCTOBEPHOE NpeaCcTaBneHune;

Mbl ocyLLieCTBNAEM MH(DOPMALIMOHHOE B3aMMOAENCTBUE C YneHamMu CoOBETa AMPEKTOPOB ayaMpyeMoro nuua,
[10BOAA [0 UX CBeAeHUs, MOMUMO npoYero, MHAopMaLIMio O 3annaHMpoBaHHOM o6beme 1 cpokax ayauTa, a
TaKKe O CYLIECTBEHHbIX 3aMevaHusX Mo pesynbratam ayauTa, B TOM YUCMe O 3HauMTerbHbIX HedocTaTkax
CUCTEeMbl BHYTPEHHEro KOHTPOIS, KOTOPbIE Mbl BbISIBIIIEM B MpoLecce ayauTta.

Mbl Takke npegocTaBfisieM YfieHam COBeTa OUPEKTOPOB ayAMPYEMOro Nuua 3asiBfieHWe O TOM, YTO Mbl
cobnojanu Bce COOTBETCTBYKOLUME STUYECKME TpeboBaHWS B  OTHOLEHUW HE3aBUCUMOCTM W
WHOPMUPOBaNM 3TUX NL, 060 BCEX B3aMMOOTHOLLIEHUSIX 1 MPOYMX BONPOCax, KOTOpble MOXXHO 060CHOBAHHO
cunTaTb OKasblBalOWMMM BRMSIHUE HA He3aBUCUMOCTb ayauTopa, a B HeobxoAuMMbIX crydasx — O
COOTBETCTBYIOLLMX MEpPaX NPeoCTOPOXKHOCTH.

3 Tex BOMpPOCOB, KOTOPbIE Mbl OBeNIn OO0 CBeAEeHUA YreHOB cOoBeTa AMPEKTOPOB ayanpyemMoro nuua, Mbl
onpeaennnn Bonpochkl, KOTopblie ObINK Hanbornee 3Ha4YMMbl ANs ayguta (bMHaHCOBOVI OTHYETHOCTU 3a TeKyU.I,VII7|
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nepvoa n, cnegoBaTternbHO, ABMSKTCA KIOYEBbIMU BOnpocamu ayamta. Mbl onvcbiBaem 3TWM BOMPOCHI B
HalleM ayauTOPCKOM 3aKkITloueHUU, KpoMe CriydaeB, korga nybrmMyHoe packpbiTe MHdopmauum 06 3TUX
BOMpOCax 3arpeLleHo 3akOHOM WM HOPMAaTMBHBIM aKTOM, WK, KOrda B KpaWHe peakux criydyasix Mbl
NpUXoauM K BbIBOZY O TOM, YTO MHdopMaLms 0 KakoM-Nnbo Bornpoce He AoimkHa ObiTb cOOOLLEeHa B HaLLEM
3aKIIOYEHMM, TaK KaKk MOXXHO 0OOCHOBaHHO MPeAnosoXNTb, YTO OTpuUaTesbHble NOCNeACTBUS COOOLEHNS
Takon nHopmMaLumm NPeBbICAT 00OLLECTBEHHO 3HAYMMYIO NONb3Y OT €€ COO0LEeHNs.

LOKYMEHT NOANUCAH
QNEKTPOHHOW MOAMUCHIO

C.M. Wanwurysos

Sraneo Wanuryacs Gopron Musarnooms Ha ocHoBaHum YcTaBa,
Mpe3ngeHT OO0 «PBK» eerenen 20120z o 21202 OPH3 21606043397
PykoBoaguTens ayauTa,
no pesyrnbTartam KOTOPOro COCTaBneHo [IOKYMEHT MOAIMMUCAH A.A. TepexuHa
ayanToOpCKOe 3aKroyeHne SNEKTPOHHOW NOAMNCHIO OPH3 21806021441
Ceprucbukar: 0428290d0194aff1bad48427167613b738¢c
Bnapeneu; T A A
ﬂaTa ayﬂMTOpCKOrO 3aKJ'IIOLIeHI/I$| [ewcteuteneH ¢ 24.01.2023 r. no no 18.03.2024 r.
«27» anpensa 2023 roga
Ayaupyemoe nuuo Ayautop
HanmeHoBaHue: HanmeHoBaHue:

AkumoHepHoe obwectBo «HerocygapctBeHHbii OBLWECTBO C  OrpaHWYEeHHOW OTBETCTBEHHOCTHIO
MEHCWOHHbBIN doHa «edpect» «PuHaHCOBbIE W ByxranTepckme KOHCYNbTaHTbI»
(AO «HM® «edbecTt»). (OO0 «DBK»).

BHeceHo B EaWHbI rocydapCTBEHHbIM peecTp Adpec Hpuauyeckoro nuua B npegenax mecra
topuamdeckux nuy, 13 dpespana 2015 r. 3a HaxoXxpeHusA opuguyeckoro nuua:

OCHOBHbIM TOCYyAapCTBEHHLIM PErUCTPALMOHHBIM .
HOMepom 1157700001964 Poccunckas ®epepaunda, 101990, r. Mocksa,

yn. MsicHuukas, g. 44/1, ctp. 2AB.

BHeceHOo B EguHbIN rocydapCTBEHHbIN peecTp
topugudeckmx nuy 24 nona 2002 r. 3a OCHOBHbIM
rocyaapCTBEHHbIM  PErncTpaumMoOHHbIM  HOMEPOM
1027700058286.

OCHOBHOWN pEerucTpaLMoOHHbI HOMEp 3anucu B
peecTtpe ayaMTopoB W ayguUTOPCKUX OpraHu3auum
camoperynmpyemon opraHusauum ayouTopos
11506030481.

AO «HIM® «edpect»
Ay[MTOPCKOE 3aKMioueHne He3aBrCMMOro ayanuTopa 5u35
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«ledchecT»
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AKkunoHepHoe obwecTBo «HerocyaapcTBeHHbIN NEHCUOHHbIN (hOHA
«ledpecT»

MoaTeBepxaeHue pykoBoAcTBa 00 OTBETCTBEHHOCTU 3a NOAroTOBKY U yTBepXAeHue
t¢hmuHaHCcOBOM oTyeTHOCTHU 3a 2022 roa

PykoBoacTteo AKumnoHepHoro obuectea «HerocyaapCTBeHHbIM NEHCUOHHBIN hoHa «MechecT» (qanee — «PoHA»)
HECET OTBETCTBEHHOCTb 3a MOArOTOBKY (PMHAHCOBOW OTYETHOCTW, OOCTOBEPHO OTpa)atower (uHaHcoBOe
nonoxeHune ®oHga no coctosiHUo Ha 31 aekabps 2022 roga, a Takke pesynbTaTbl €ro 4eaTeNnbHOCTH, OBWKEHWE
OEeHeXHbIX CpegcTB N naMmeHeHun B kanutane 3a 2022 rof, a Takke packpbiTUe OCHOBHbLIX NMPUHLUMUNOB Y4eTHOW
NONUTUKWA U NPOYUX NPUMEYAHUIA B COOTBETCTBUM C MexayHapoaHeiMu cTaHaapTamn (OMHAHCOBOW OTHYETHOCTM.

Mpw nogroToBke oMHAHCOBOW OTYETHOCTW PYKOBOACTBO HECET OTBETCTBEHHOCTL 3a:

L ]

obecneyeHne npaeunbHOro Bbl60pa n npuMmeHeHne npuHUMNOB YHETHOﬁ NOJTUTUKW;

npegocTaBneHue uHdopMauum, B TOM Yucrne AaHHblXx 06 ydeTHOW nonuTuke, B dhopme, obecneymsaroLLein
YMECTHOCTL, JOCTOBEPHOCTL, COMOCTABUMOCTEL U MOHATHOCTE Takon MHdopmMaumm;

packpbiTe [OMNOMNHWUTENBHOW WHopMauuum B cny4vasax, Korda BbinonHeHus TpebosaHun MCDO
0Ka3bIBAeTCH HEAOCTATOYHO ANA MOHUMaHWA NOMb30BaTENAMU OTYETHOCTM TOFO BO3AEUCTBUSA, KOTOPOE Te
WUNU WHble CAOENKW, a Takke npoyve cobbiTUS M YCNOBUSI OKasbliBalOT HA (DUHAHCOBOE MNONOKEHWE U
vHaHCcoBble pe3ynbTaThl AeaTensHocTn PoHAaa;

oueHKy cnocobHocTv PoHga npodomKaTh AeATENBHOCTL B 0603puMomM GyayLuem.

PYKOBO,D,CTBO TakkKe HeCET OTBETCTBEHHOCTL 3a;

paspaboTky, BHeapeHue 1 noaaepxaHve aeKTUBHOM N HAAEXKHOW CUCTEMbI BHYTPEHHEro KOHTPOMSA BO
Bcex noapasgeneHusx ®oHaa;

BegeHWe yyeTa B hopmMe, NO3BONAIOLEN pacKpbiTe M 06bACHUTL coenkn PoHaa, a Takke NpeaocTaBuTb Ha
nobyo gaty MHMOpMaUMI0 OOCTAaTOMHOW TOYHOCTM O (huHaHcoBOM nonoxeHun doHga n obecneuwnTb
cooTBeTcTBUE (PUHAHCOBOW OTYETHOCTM TpebosaHuam MCDO;

BeAeHue ByxranTepcKoro yyerta B COOTBETCTBUM C 3aKOHOAATENbCTBOM W CTaHAapTamu ByxranTepckoro
yyeTa Poccuickoin Peaepaumnu;

NPUHSATWE BCEX pa3yMHO BO3MOXHbIX Mep No obecnevyeHnto coxpaHHOCTW akTuBoB PoHAa;
BbISBNEHWE W NpeaoTBpalleHne PakToB hMHAHCOBbLIX U MPOYMX 3MoynoTpeGneHni.

HacTosuwas cuHaHcoBas ot4eTHOCTL 3a 2022 rog Gbina yTeepxaeHa PykoBoacteom AKLMoHepHoro obliecTea
«HerocyaapcTBeHHbIV NEeHCHOHHBIR hoHa «ledbecT» 27 anpensa 2023 roaa.



AKkunoHepHoe obwecTBo «HerocyaapcTBeHHbIN MEHCUOHHbLIN (hOHA

«ledpecT»

OT4yeT 0 (hMHAHCOBOM MONOKEHUN
no coctoAHuio Ha 31 aekabpa 2022 roana
(8 mbicsayax poccutickux pybneti)

Mpume- 31 pekabpna 31 pekabpna
YaHus 2022 ropa 2021 ropa

AKTUBbI
[eHexHbIE CPEacTBa W UX SKBMBAMNEHTHI 34 153 28 104
JenoauTsl B GaHKkax 217 115 150 000
®dUHaHCOBbLIE aKTUBbLI, OLlEHMBAEMbIE NO CNpaBeanvMBon

CTOMMOCTU Yepead Npubbine Unun yobiTok 4 4 319 201 4 161 898
OTnoXeHHble Hanoroeble akTUBbI 11 17 459 8 998
Debutopckas 3a00MKEeHHOCTb 2408 934
Mpoune akTuBbI 8 30
UTOro AKTUBOB 4 590 344 4 349 964
OBA3ATENBLCTBA
ObsasatenscTBa no goroeopam 06 obAsaTensHOM

NEeHCUMOHHOM CTpaxoBaHuu 4] 3403729 3439911
Ob6nazaTenscTBa NO AOr0OBOpaM HerocygapcTBEHHOro

neHcuoHHoro obecneyeHus, KnaccuULMPoBaHHbLIM Kak

WHBECTULMOHHBLIE C HErapaHTMPOBaHHON BO3MOXHOCTLIO

nonyyYeHus AoONONHUTENbHbLIX Bbirog 6 599 507 423 684
Ob6na3aTensLCcTBa NO AOrOBOPaM HErocygapCcTBEHHOro

neHCUoHHOro obecnevyeHuns, KnaccuULUMPOBaHHEIM Kak 6 30 847 33685

CTpaxoBble
Pesepsbl - oueHoYHbIE 06a3aTensLCcTBa 5242 5785
Kpeautopckasn 3a4oimKeHHOCTE M NpoYMe pe3epBbl 6 444 6 289
UTOro OBA3ATENBLCTBA 4 045 769 3909 354
KAMWUTAN U PE3EPBDI
AKLWOHepHbIN KanuTan 150 000 150 000
[obaBo4HbIi kanutan 165 000 65 000
HepacnpegeneHHasa npubeine 229 575 225610
BCEINO KANWUTAN U PE3EPBbI 544 575 440 610
UTOro OBA3ATENBLCTBA, KAMUTAN U PE3EPBbLI 4 590 344 4 349 964

MpumedaHns Ha cTp. 8-40 ABNAIOTCA HEOTbEMMEMON YacTbio HacToAWen (hMHAHCOBOW OTHETHOCTU.



AKkunoHepHoe obwecTBo «HerocyaapcTBeHHbIN MEHCUOHHbLIN (hOHA
«ledpecT»

OT4yeT 0 NpUBLINAX M YObITKAX U NPOYEeM COBOKYMHOM Aoxoae
3a 2022 200
(8 mbicavax pocculickux pybneli)

Mpume-
YaHUA 2022 2021
BaHocel no goroeopam 06 0bazaTensHOM NEHCMOHHOM CTPaxOBaHWK 5 50 310 41 188
B3aHochl N0 4OroBOpam HErocyapCTBEHHOMO NEHCUOHHOTO oGecneveHus,
KnaccuuLMpoBaHHbIM Kak CTpaxoBble W MHBECTULIMOHHbIE C
HerapaHTMpOBaHHOW BO3MOXHOCTbLIO NOMNYYeHWUA AONOMHUTENbHbBIX BbIros, 6 180 494 19 631
Beinnatel no gorosopam 06 0653aTenbHOM NEHCMOHHOM CTPaxoBaHWK 5 (117 324) (84 417)
Bbinnatbl N0 4OrOBOpaM HErocyAapCTBEHHOMO NEHCUOHHOMO obGecneveHus,
KnaccuuLMpoBaHHbIM Kak CTPaxoBble W MHBECTULMOHHbIE, C
HerapaHTMpPOBaHHOW BO3MOXHOCTbLIO NOMNYYEeHWA AONONHUTENBHbLIX BbIroA 6 (30 745) (32 251)

YBenuuyeHue obasaTenscTe nNo goroeopam o6 o6s3aTenbHOM NEHCMOHHOM

CTpaxoBaHuK 5 36 182 (6 299)
YBenuueHue o6a3aTensCTe No 4OroBopam HerocyAapcTBEHHOTO

neHcuoHHoro obecneyeHuns, knaccuUMpoBaHHbIM Kak CTPaxoBble U

MHBECTULUMOHHbIE, C HErapaHTUPOBAHHOM BO3MOXHOCTbLIO NOMYYEHUS

OOMNONTHUTENLHLIX BLINOA 6 (172 985) 12 620

MpoueHTHLIE foXoakl 8 310 119 265 103
[oxoabl 3a BbIMETOM pacxogoB Mo onepauuam ¢ UHAHCOBLIMKM akTUBaMM,
OLUEHUBaEMbIMI NO CNPaBEANUBOIR CTOMMOCTH, U3MEHEHNA KOTOPOW

oTpaxawTcA B cocTaee Npubbiny unm ybuiTka 9 (156 396) (160 118)
O6wue n agMUHUCTPaTUBHbIE pacxodpl 10 (100 896) (86 969)
[Npo4ne goxoabl 1869 922
Mpo4ywne pacxofgbi (202) (60)
Mpubbinb o HanoroobnoxeHun 426 (30 650)
Hoxoa (pacxon) no Hanory Ha npubbine 11 3539 1875
Yucrtas npubbinb M UTOro COBOKYNMHOro Aoxoaa 3 965 (28 775)

MpumedaHns Ha cTp. 8-40 ABNAIOTCA HEOTbEMMEMOIN HYacThio HAacToALLEeN (DMHAHCOBOW OTHETHOCTU.



AKkunoHepHoe obwecTBo «HerocyaapcTBeHHbIN MEHCUOHHbLIN (hOHA

«ledpecT»

OTyeT 00 M3MEHeHUAX B KanuTtane
3a 2022 rop,
(8 meicsayax poccutickux pybneti)

YcTaBHbIA

No6aBouHbI

HanmeHoBaHue nokasarens Mpume- canin arare Hepacnpepene WToro
YaHUA HHasA NpUBLINb

Ocratok Ha 1 avBapsa 2021 rona

150 000 45 000 254 385 449 385
YObITOK Tekyliero nepvoaa - - (28 775) (28 775)
B3Hoc B KanuTan oT MaTepuHCKON
KOMMaHuK - 20 000 - 20 000
OcraTok Ha 31 gekabpsa 2021 roga 150 000 65 000 225610 440 610
MpubbIne Tekywero nepyoga 3 965 3 965
BaHoc B KanuTan oT MaTepPUHCKON 100 000
KOMNaHUM 100 000
OctaTok Ha 31 gekabpsa 2022 roga 150 000 165 000 229 575 544 575

MpumedaHns Ha cTp. 8-40 ABNAIOTCA HEOTbEMMEMON HYacTbio HacToALen (hMHaHCOBOW OTHETHOCTU.



AKkunoHepHoe obwecTBo «HerocyaapcTBeHHbIN MEHCUOHHbLIN (pOHA
«ledpecT»

OT4yeT 0 ABMXEHUU OEHEeXHbIX CpeacTs
3a 2022 rog
(e mbicsiYax pocculickux py6neu)

Npume-
yaHue 2022 2021

[BuxeHUe OeHEeXHLIX CPeaCcTB OT ONepaLUoHHON AeATeNbLHOCTH

MNpwBbine Ao HanorooBnoxeHUA 426 (30 650)
KoppekTUpOBKN HeAeHEKHLIX CTaTen:

YucToe wameHeHWe cnpaBeanBoi CTOMMOCTHM (MHAHCOBELIX aKTMBOB, OLEHUMBAEMbIX NO

CNpaBeanvBOoil CTOMMOCTH, M3MEHEHWS KOTOPOR OTPaXalTCH B cocTase npubbinu unu yBbiTka 9 (243 237) (195 779)
AMOPTHIALUMA OCHOBHLIX CPEACTE M HEMATEPWANEHLIX AKTMBOB 22 22
MaMeHeHWe B HAHYMCNEHHBIX NPOLEHTaX (1762) (1144)
dopMUpoBaHUe pesepea 06A3aTENBHOMO NEHCUOHHOMO CTPAX0BAHUA 5 649 23
PacnpefeneHue MHBECTMLMOHHOIO A0X0Aa 54 717 49 551

[eHexHbIe CPeACTBa, NONYYeHHbIE OT ONEPALMOHHON AEATENBHOCTH A0 W3IMEHEHUA
OnepauMoHHbLIX aKTUBOE KM 0653aTenLCTE (189 185) (177 977)

W3meHeHWe onepauMoHHEIX aKTMBOB M 0GA3aTeNbLCTE

Wamerenue genoanToe B GaHkax 3 (67 115)
WMameHeHWe (hMHAHCOBLIX AKTWBOR, OLIEHWBAEMBIX M0 CNPABEANWEO CTOUMOCTH, M3MEHEHWS

KOTOPOW OTPaMAaTCA B COCTABE NPMBLINK MNK yBbITKa 87 696 242 834
MameHeHue oBsaatenscte no gorosopam ob 0BA3aTENEHOM NEHCUOHHOM CTPaXOBaHUKU (59 418) 6 299
MameneHwe 0653aTenLCTE NO 4OrOBOPaM HEroCy4apCTEEHHOTO NEHCHOHHOMO oBecneYeHuns 140 854 (62 193)
MameHeHWe KPeAWUTOPCKOM 3300MKEHHOCTU N PE3EPBOB (925) (7 181)
MameHeHWe B NPOYMX aKTUBAX (1473) 547

YucTel (0TTOK)/NPUTOK AEHEKHBLIX CPEACTB OT ONepaLWoHHOW AeATENLHOCTH A0
Hanoroo6noxeHua (89 566) 2329

Haror Ha npuBbINb ynayeHHsIi (4 385) (6 817)

YucTele geHexHbIe cpeacTea, (Mcnonb3oBaHHbIe)/nonyYeHHble B OnepauWoHHOn

OeATeNLHOCTH (93 951) (4 488)

HHMMEHME AeHeXHbIX CpeacTe oT WHBECTULMOHHOW OEATENEHOCTH
MNnaTemu B CBA3W C HpHDﬁpETeHMEM OCHOBHEIX CPEOCTE W HEMaTEPWankHBIX aKTUBOB =

YucTble geHeXHbIe CPeACcTBa, NCNONL30BAHHLIE B UHBECTULIMOHHOW AEATENLHOCTH -

[OeuxeHue eHeKHbIX CcpegcTe oT qJMHaHCOBOﬁ AeATenbHOCTH

MocTynneHna oT MaTEPMHCKO KOMNaHWK 7 100 000 20 000
YucTble AeHEXHbIE CPeacTBa, NoNyYeHHbIe OT (IMHAHCOBON AEATENLHOCTH 100 000 20 000
YucToe (yMeHbLeHWe )yBENUHEHHE AEHEKHBIX CPEACTE W WX 3KBUBANEHTOB 6 049 15512
[eHexHble cpeacTBa M MX IKBMBaNeHThbl, Ha4ano nepuoga 2 28 104 12 592
[leHexHbIe CpeacTBa M X IKBMBANEHTLI, KOHeL neproga {3 34153 28 104

MpumedaHns Ha cTp. 8-40 ABNAIOTCA HEOTbEMMEMON HYacThio HacToALen (PUHAHCOBOW OTHETHOCTU.



AkumnoHepHoe obuwecTBo «HerocygapcTBeHHbIN NEHCUOHHBLIU POHA
«ledpecT»

MpumeyaHua K hMHAHCOBOW OTYETHOCTU (NpoaoMKEeHUe)
3a 2022 rop,
(8 meicsyax poccutlickux pybnel, ecnu He ykazaHO UHOg)

NMPUMEYAHUA

1. OpraHusaums

AkunoHepHoe obuecTBo «HerocygapcTBeHHbIN NeHcUoHHbIW hoHa «[edect» (oanee — «doHa») ABNAeTCH
akuMoHepHbiM o6wecTBOoM, co3gaHHbiM B Poccuitickoin ®degepaumm nytem peopraHuzaumu B dopme
npeobpaszosanua HMN® «Medect» 13 despana 2015 roga. HIMN® «edect» cywecrsyet ¢ 1993 roga. PoHA He
UMEET A0YEPHUX U 3aBUCUMBIX 0BLLIECTB.

LleHTpanbHblin odmuc doHpa pacnonaraetcs no agpecy: 115184, r. Mockea, OsepkoBckas HabepexHas,
A. 28, ctp. 1.

Mo coctosaHumo Ha 31 pekabpa 2022 Ha Tepputopun P® paboraer 2 dununana PoHaa,
Haxoaawmecs B r. HYenabuxck u B r. Ctapbin Ockon.

MHdopmauyma 06 akumoHepax oHaa no coctosiHU Ha 31 aekabpsa 2022 roga He pacKpblBaeTCs.
B 2022 y dhoHAa npousoLna CMeHa akumoHepa.

OcHoBHan pesTenbHocTb PoHAa. PoHA OCyllecTBNAeT AeATeNbHOCTb MO NEHCMOHHOMY OGecrneveHuto un
NEHCUOHHOMY CTPaxOBaHWUKD Ha OCHOBaHMM GeccpoyvHOn nuueHsmm oT 26 anpens 2004 Ne 12/2, BbigaHHoOW
WHcnekumnen HerocyaapCTBEHHBIX NEHCUOHHBLIX (hoHAOB nNpu MuHWUCTEpPCTBE Tpyda M COUManbHOrO PasBUTMA
Poccuiickoin ®egepaumm.

HesatenbHocTe PoHAa NoO npegocTaBneHWUo ycnyr no obssaTenbHOMY NEHCWOHHOMY CTpaxoBaHWi (Oanee —
«OlC») ocywecTBnseTca B cOOTBETCTBUM ¢ PeaepanbHbiM 3akoHOM oT 15 aekabpa 2001 roga Ne167-@3 «O6
obszaTensHOM NEHCMOHHOM cTpaxoBaHun B Poccuiickon ®epepaumm» M goroBopamu 06 obsizatensHOM
NEeHCUOHHOM CTPaxoBaHWUW.

HesatenbHocTb @oHAaA NO HErocyaapcTBEHHOMY NEHCMOHHOMY obecneveHuto (ganee — «HIMNO») ocywecTBnseTcs
B cooTBeTcTBMM ¢ PepepanbHbiM 3akoHOM oT 7 mas 1998 roga Ne75-903 «O HerocyaapCTBEHHbIX NEHCUOHHBIX
doHgax» n JoroBopamu HerocyapcTBEHHOrO NEHCMOHHOIO obecneveHuns.

doHa opraHvn3yeT WHBECTWPOBaHWEe CPeACTB MEHCUMOHHBIX HAKOMMEeHW 4Yepes ynpasnsowye KOMMIaHWuw,
pasMelleHne CpeAcTB MEHCHOHHBbIX PEe3epBOB MNPOMCXOAUT Kak Yepe3 YnpaBnsiowue KOMNaHuW, Tak W
HenocpeacTBeHHO ®oHaoM. PoHA coTpyaHWYaeT co  cregylwuMu  yrnpasnsowmmn  komnanusmu:  3A0
«MetannuHeecTTpacT» (B Havane 2023 r nepeumeHoBaHo B AO «AM - MHBECT»), OO0 YK «Arana» n AO «TKb
WHBecTmeHT MapTHepcy.

HeratuBHOe BNUsSIHUME Ha 3KOHOMWKY Bcex cTpaH B TeudeHnue 2022 roaa okasbiBanu MocfieAcTBus naHgemun
COVID-19 1 HavaBwascs crneuonepauusi Ha YkpavHe. B cBA3W C 3TMM pPOCCUIACKME OpraHbl BNacTy NPUHSANK
uensif pag Mep, HanpaeneHHbIX Ha noaaepxkaHue GusHeca U cMsArYeHe NOCNeacTBUIA.

B Poccuu nposogunack MacwtabHasa nogaepxka 6usHeca, CHWKEHWe HanoroBow Harpy3ku Manoro v cpefHero
6usHeca B YacTu ynnaTbl CTPaxoBbIX B3HOCOB, CHWXEHWE HanoroobnoxeHus NT-koMnaHuia v T. n.

PykoBoacTBO NpuHUMaeT Bce Heobxoaumble Mepbl Anga obecneyeHuns ycTonumsocTn AeatensHocTn ®oHaa. B
TeyeHne 2022 r. doHA B NnonHoM o6beme NpoaorKan okasblBaTb YCAyr.

PrHaHCOBaA 0TYETHOCTL MNOArOTOBMEHA HA OCHOBE MPUHLMNA HENPEPLIBHOCTU AEATENbHOCTU. [py BbIHECEHUM
[AaHHOrO CYXAeHWA yyuTbiBanacb UHaHcoBoe nonoxeHuwe ®oHAa, CYLECcTBYLWME HAMEpPeHUsl B OTHOLLEHWM
NnaHUpyemMoro passuTua U CTpaTervyeckue HanpasneHnsa pasBUTUSA Ha CPeaHEeCPOYHYIO NMEPCMeKTUBY.

3TOT NpuHUMN NnpeanonaraeT, 4to ®oHA 6yaeT HenpepbIBHO OCYLLECTBNATL CBOK AEATENLHOCTL B ByayLieMm 1y
Hero OTCYTCTBYHKOT HaMepeHusl U HeobXoAMMOCTb NMKBMAALIMM, CYLLIECTBEHHOIO COKpaLleHUs AeATeNbHOCTU UK
OCYLLIECTBNEHMS ONepauuniA Ha HEBLITOAHbLIX YCMOBUSAX.

0630p cucTemMbl NEHCMOHHOTO cTpaxoBaHusa B Poccuiickon ®egepauun. B cootseTcTBuM ¢ KOHCTUTYLMER
W OENCTBYIOLWMUM 3akoHogaTtensCcTBoMm Poccunckon ®epepaunu, rpaxgaHe MMEKT NpaBo BbIXO4a Ha NMEHCUMIO.



AkumnoHepHoe obuwecTBo «HerocygapcTBeHHbIN NEHCUOHHBLIU POHA
«ledpecT»

MpumeyaHua K hMHAHCOBOW OTYETHOCTU (NpoaoMKEeHUe)
3a 2022 rop,
(8 meicsyax poccutlickux pybnel, ecnu He ykazaHO UHOg)

BbIXO4 Ha MEHCWK B HAacTOSALEE BPEMSA BKNOYAET B cebA MEHCUID MO CTApOCTW, Ha3HA4YaeMmylo >KEHLMHaM
crtapwe 56,5 neT u Mmy>x4mHam crapwe 61,5 ner.

B cucteme 00s3aTenbHOr0 NEHCMOHHOMO CTpaxoBaHwWs OpMUPYHOTCS ABa Buaa MEHCUW: — CTpaxoBas M
HakonuTenbHasn. CTpaxoBble B3HOCH paboTogaTtenein noctynas B CoumnaneHblid doHg Poccuiickon ®enepavim
(nanee — «C®P»), panee pacnpegensnuce Ha 2 4Yactu: 22% CTpaxoBblX B3HOCOB HanpaeBnsfivcb B
pacnpefenuTenbHyl0 cuctemy Ans (hopMUPOBaHUS CTPAXOBOW MeHCcUM No ctapoctu, a 6% Hanpaensnuch Ha
dhopMmmrpoBaHMe HaAKOMUTENBEHOW NEHCUMN.

CTpaxoBas neHcus No cTapocTu hOpMUPYeTCs y BCeX rpaxaaH, 3a KoTopbix paboTogaTensmMu ynnaymBaioTcs
CTpaxoBble B3HOCHI.

HakonutenbHasa neHcwua no crapocTu dopmupyeTtcss y rpaxaaH 1967 roga poxaeHna U Monoxe wu
duHaHcHpyeTCcs 3a cYeT: ynnaYeHHblX cTpaxoBbix B3Hocos B COP paboTtogatenamu sactpaxoBaHHOro nuua, a
Taike 4OOBPOBONbHLIX B3HOCOB Ha CoOhUHaHCUpoBaHue hopMUpoBaHUS NEHCMOHHBIX HAKONMEHWIA, MOCTYNUBLUNX
B COOTBETCTBUU C DefeparnbHbiM 3akoHOM «O AONONHUTENBHBLIX CTPaXOBbIX B3HOCAX HA HAKOMUTENbHYH NEHCUIO
W rocyfapCTBEHHON nopaepxke (hopMMPOBaHWS MEHCMOHHBIX HAKOMMEHWW», U cpeacTea (4acTb CpeacTB)
MaTEPUHCKOTO (CeMelHoro) kanuTtana, HanpaBneHHble Ha (opMMpOBaHWE HaKONWTENbHOM MNeHCUU B
cooTBeTCcTBUM ¢ PepepanbHbiM 3akoHOM «O AOMONHUTENBHBIX MEpax rocyaapCTBEHHOW MOAAEPKKN CeMe,
WMEIOLLNX AeTel» U AOXOA0B OT MHBECTUPOBAHWUSA 3TUX B3HOCOB.

3acTpaxoBaHHOE NULO MMEET NpaBo NepefaTk CBOM NEHCWOHHblE HakonneHus na COP B HerocyaapCTBEHHbIN
NeHCUOHHLI hoHA, a Takke U3 0QHOro HerocyaapCcTBEHHOro NeHCUOHHOTO (boHAAa B APYroW HErocy4apCTBEHHbIN
NEHCUOHHBINA thoHa unu COP.

C 2014 ropa B cootBeTcTBUM C PegepanbHbiM 3akoHoMm oT 04.12.2013 N 351-®3 «O BHECEHUN U3MEHEHWN B
OTAENbHBIE 3aKoHOAAaTeNbHblE akTbl Poccuiickon @®epgepaumym no Bonpocam 06s3aTenbHOro MeHCUMOHHOMO
CTpaxoBaHWsA B YacTu npaea Boibopa 3acTpaxoBaHHbIMKW NULAMW BapuaHTa NeHCUoHHoro obecneyeHuns», Becb
obbeM CTpaxoBbiX B3HOCOB HanpaBnsieTcs B pacnpegenqrensHy cuctemy, cnefoBaTenbHO, BCE CPEACTBa,
nonyyYeHHble B BWAE CTPaxoBblX B3HOCOB, ocTtatTcs B Olompkere COP n HanpaenswTcs Ha Bbinnaty NeHcui
HBIHELLUHUM MEHCUOHEpPaM.

Takum obpasom, cpeacTtBa pabotopatenei, ynnadMBaemble B MNONb3y CBOWX pabOTHMKOB B Lensx
dopmmnporaHna neHcuin 3a 2014-2023 rogbl HE NOCTYNAKT Ha cYeTa AN y4eTra HakonUTENbHOW 4YacTu NeHCcuu,
W, COOTBETCTBEHHO, HE NepeaaloTcs B yNpaBnsoLwmne KOMNaHuM U Herocy4apCTBEHHbIE NEHCUOHHbIE (POHAbI, HO
YYUTBLIBAKOTCA B Ka4ecTBe 6annoB Ha cyeTax CTpaxoBow NeHcun, hopMmpoBaHne KOTOPOM OCYLLECTBSeT TONbKO
CoP.

CornacHo ®epepansHomy 3akoHy oT 8 aekabps 2020 r. Ne 405-¢3 «O BHeceHWM M3MeHeHW B cTaTtblo 33.3
depnepansHoro 3akoHa «O6 06s3aTenbHOM NEHCUMOHHOM CTpaxoBaHuK B Poccuitickon ®egepauumn» 1 ctatbio 6.1
depnepansHoro 3akoHa «O BHeCeHUN M3MEHEHWI B OTAENbHbIE 3aKoHoAaTenbHble akTbl Poccuinickon ®egepaunm
no Bonpocam obs3aTenbLHOro NeHCUMOHHOIO CTpaxoBaHMA B 4acTu npaea Bbibopa 3acTpaxoBaHHbIMM NULAMU
BapWaHTa NeHCUoHHOro obecnevyeHns» MoOpaTopuii Ha hopMUPOBaHNE HAKONUTENbLHOW NeHcK NpoaneH ao 2024
r.

PykoBoacTeo doHAa CYMTaET, YTO OHO MPeAnpUMHMMAaET HaanexaliMe Mepbl No NoAaepKaHU 3KOHOMMUYECKON
ycTonumnsocTn PoHaa B TEKYLLMX YCMOBUAX.



AkumnoHepHoe obuwecTBo «HerocygapcTBeHHbIN NEHCUOHHBLIU POHA

«ledpecT»

MpumeyaHua K hMHAHCOBOW OTYETHOCTU (NpoaoMKEeHUe)
3a 2022 rop

(8 meicsyax poccutlickux pybnel, ecnu He ykazaHO UHOg)

2. [leHexHble cpeacTBa U UX 3KBUBANEHTLI

31 pekabpn 31 pekabpn
2022 ropa 2021 ropa
leHexHble cpeacTea Ha pacyeTHbIX cyeTax B pybnsax 28 506 20 565
[eHexHble cpegcTea Ha DPOKepCKUX cyeTax 639 7 539
Oenoautsel cpokom ao 30 gHen 5008
WToro geHexHble cpeacTBa U UX 3KBUBANEHThI 34153 28 104
3. [Oeno3uTtbl B 6aHKax
31 pekabps 31 pekabps
2022 ropa 2021 ropa
[enoantbl B BaHkax 262 226 195 111
WToro penosutbl B 6aHKax 262 226 195 111
3a BblveToM pesepea noa obecueHeHne (45 111) (45 111)
Wtoro genozutbl B 6aHKax 217 115 150 000

B 2015 rogy ®oHa cosgan peseps nog obecueHeHne aenoanta B PecnybnukaHckuini CoumanbHeiil KoMmepyecknia
6aHk B cymme 45 111 ThiC. pyb. B CBS3M C OT3LIBOM Y HErO NULIEH3MW Ha BeaeHne BaHKOBCKOW OeATENbHOCTH.

Mo coctosiHuio Ha 31 nekabps 2022 roga y PoHaa pasmelleHbl cpeactea B AO MasnpombaHk B pasmepe 165 000

TbiC. py6. nntoc HauvucneHHole npoueHTbl 1 490 Toic. py6., YTo coctaBnseT 77% oT oblein cymmbl CpeacTs,

pa3MeLleHHbIX B AenoauTax B 6aHkax, B NMAO MNpomceaabbark B pasamepe 50 000 Toic. py6. nnoc HAYMCNEHHbIe
npoueHTel 625 Toic. py6. (Ha 31 gekabpsa 2021 roga — 150 00 Teic. py6. B AO [NasanpombaHk, 4YTO cOCTaBnAno
100% ot o6Lei cymmbl CPEACTB, pasMeLLeHHbIX B 4eno3uTax B BaHkax).
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AkumnoHepHoe obuwecTBo «HerocygapcTBeHHbIN NEHCUOHHBLIU POHA
«ledpecT»
MpumeyaHua K hMHAHCOBOW OTYETHOCTU (NpoaoMKEeHUe)

3a 2022 rop,
(8 meicsyax poccutlickux pybnel, ecnu He ykazaHO UHOg)

4. ®uHaHCOBbIe aKTMBbI, OLeHUBaeMble NO cnpaBeANMBOM CTOMMOCTHU Yepes NpubbInb
Unm yobIToK

®uHaHcoBble aKkTVBbI, OLLeHNBaEMble NO CripaBeAIMBON CTOUMOCTKY Yepe3 NpUbbINb K yObITOK, NpeacTaBneHsb
crnegylowum obpasom:

31 nekabpn 31 pekabpn
2022 roga 2021 ropa
HdonroBkie LUeHHbIE Bymarun
KopnopaTtueHbie obnurauum 1502 227 2116733
[ocypapcTBeHHble U MyHULMNanbHele obnuraymm 2769 987 1572 316
OoneBble UeHHbIe Bymaru
Axumm 46 987 472 849
WToro pvHaHCOBLIe aKTUBLI, OLieHWBaeMble No cnpaBeanuBon
CTOMMOCTM Yepes NPUbbLINL UNK yobITOK 4 319 201 4161 898
CTpykTypa obnurauuii no cpokam noraleHus 1 AOXOAHOCTU:
31 nekabpn 2022 roga 31 nekabpsa 2021 roga

JoxoaHocTk, %  Cpok noraweHusa HoxogHocTb, % CpoK noraiwieHus

KopnopaTueHble o6nuraumu 2,2% -11,86% 2023 -2026 6,48% - 10,42% 2021 - 2030
MocypapcTeeHHbie obnuraumm 2,11% -10,13% 2023 -2034 3.3% -9.3% 2021 — 2039
MyHuUMnanbHele obnuraumm 2 - 7.43% -7,43% 2022 — 2022
O6nuraunm BaHkos 1,27% -9,5% 2023 -2024 5,81% - 9,43% 2022 - 2024
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AkumnoHepHoe obuwecTBo «HerocygapcTBeHHbIN NEHCUOHHBLIU POHA
«ledpecT»

MpumeyaHua K hMHAHCOBOW OTYETHOCTU (NpoaoMKEeHUe)
3a 2022 rop,
(8 meicsyax poccutlickux pybnel, ecnu He ykazaHO UHOg)

5. TeHcuOHHbIe 06A3aTenbCTBA NO 06si3aTeNbHOMY NEHCMOHHOMY CTPaxOBaHUIO

lMeHcHoHHbIe 0bsi3aTenscTBa No OﬁﬂSETeﬂbHOMy NEHCMOHHOMY CTpaxOoBaHWKD COCTaBUNN:

Ha 31 anBapsa 2020 roga 3433612
Moctynuno:
13 MeHcroHHoro choHga PO 40 600
OT NpeablayLUmnX CTPaxoBLukoB (choHaoB) 589
[0X04 OT pasmeLLeHNa NEHCUOHHLIX HAKOMMEHWNA. 49 551
W3apacxogosaHo:
Ha BbINNaTLlI HAKONUTENLHOW YacTW TPYAOBOW NEHCUW 3acTPaxoBaHHbLIM NuLam (62 543)
Ha BbINNaTkl NPaBONPEEMHWKAM 3acTPaxoBaHHbIX NNLL (9 579)
B MNeHcnoHHbIR choHa Poccuiickon ®egepaumm (9 923)
B Apyrne HM® (2373)
Ha yeenuyeHwne POMC cT. 20.1 75-903 (23)
Ha 31 nekabps 2021 ropa 3439 911
MocTynuno:
n3 MeHcnoHHoro choHpga PO 39 345
OT NpeablayLLUMX CTPaxoBLKUKoB (hoHaAoB) 10 965
[oxo[ OT pasmelleHns NeHCUOHHLIX HAKoMNeHWA. 31 481
WapacxonosaHo:
Ha BbINNaTbl HAKONUTENBLHOW YacTu TPYAOBOW NEHCUMN 3aCTPaxOBaHHLIM NMuam 93 003
Ha BbINNaTbl NPaBoONpeeMHUKamM 3acTpaxoBaHHbIX NuL 12 829
B [MeHcuoHHbIN dhoHa Poccuiickoin Pepepaumm 9128
B apyrne HMo 2 364
Ha yBenudeHwe POIC ct. 20.1 75-03 649
Ha 31 gekabps 2022 roga 3403729
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AkumnoHepHoe obuwecTBo «HerocygapcTBeHHbIN NEHCUOHHBLIU POHA
«ledpecT»

MpumevaHusa K (pMHAHCOBOW OTYETHOCTHU (NpoaoMKeHUE)
3a 2022 rop,
(8 mbicayax pocculickux pybnel, ecniu He yKkaszaHo uHoe)

6. NMeHcUOHHbIE obGsA3aTenbCcTBa no HerocylapCTBEHHOMY  MNEeHCUOHHOMY
obecneyeHuro

[loroBopbl Herocya4apcTBEHHOIO NEHCMOHHOTO obecneyeHus KnaccuuUMpyOTCS Kak CTpaxoBble B criyyae, ecriu
no AOroBopy, MOMUMO CTPaxoBOro pucka, ®oHA noasepraeTcs (PUHAHCOBOMY PUCKY, HO CTPAxoBOW PUCK
3HauuTeneH. [loroBopbl HErocyQapCcTBEHHOro MNeHCMOHHOro obecneveHnsi, He nogseprawowme Do
3HAUMTENBLHOMY CTPAaXOBOMY PUCKY, SBMSAOTCA MHBECTULMOHHBIMU [OrOBOPaMK.

MeHcHoHHbIE 0Ba3aTenbLCTBa No HErocyAapcTBeHHOMY NEeHCMOHHOMY 06ecneyeHmo NpeacTasneHbl crneayoLwmm

obpazom:
Ha 1 aueaps 2021 roga 469 988
B TOM 4yu1cne
- CTPaxoBble 36 998
-MHBECTULIMOHHbIE 432 990
-MocTtynuno B3HocoB 19 631
B TOM YuUCne
- CTpaxoBble -
- MHBECTULIMOHHbIE 19 631
- NHBECTULUMOHHBIA 4OX04 OT pa3MeLLeHNA NeHCUOHHbIX Ppe3epBoB
W3apacxogosaHo:
- Ha BbINNAaThLI NEHCHUIA N BBIKYMHLIX CYMM (32 250)
B TOM Yucne
-CTpaxoBble (3313)
-MHBECTULMOHHLIE (28 937)
W3ameHeHue oba3aTenscTB BCNeacTBMe peknaccuduKkaumMm 0oroBopos
- CTpaxoBble
-MHBECTULIMOHHbIE
Ha 31 pekabpsa 2021 ropa 457 369
B TOM yucne:
- CTpaxoBkbie 33 685
- MHBECTULIMOHHbLIE 423 684
MocTynuno :B3HOCOB 180 494
B TOM 4ucne
- CTpaxoBble
- NHBECTULMOHHbIE 180 494
- NHBECTULMOHHLIN A0X04 OT pasMmeLleHns NEHCUOHHLIX Pe3epBOoB: 23 236
B TOM Yucne
- CTpaxoBble 266
- NHBECTULUMOHHbIE 22 970
WMapacxogosaHo:
- Ha BbINNAaThbl NEHCKUIA N BBIKYMHLIX CYMM (30 745)
B TOM Yucne
-CTpaxoBble (3 104)
- NHBECTULMOHHLIE (27 641)
Ha 31 nekabps 2022 roga 630 354
B TOM Yyucne
- CTpaxoBble 30 847
- MHBECTULIMOHHLIE 599 507

AHanus YyBCTBUTENbHOCTM pacqeTHOM OLUeHKM OyaylumMx MOTOKOB [EHEXHbIX CpeacTs Mo  [A0roBopam
HerocyjapCTBEHHOIO NEHCUOHHOIO obecneyeHns K U3BMEeHEHUIO aKTyapHbIX NPeArnonoXeHuii bbin npoBedeH no
coctosHuio Ha 31 pekabps 2022 ropa v 31 pekabps 2021 ropa. YyBCTBUTENbHOCTL OLEHOK Bbina
npoaHanuavupoBaHa K OrM1MCcaHHbIM HIBKE N3MEHEHUAM B AOMYLLEHUSIX.
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AkumnoHepHoe obuwecTBo «HerocygapcTBeHHbIN NEHCUOHHBLIU POHA

«ledpecT»

MpumevaHusa K (pMHAHCOBOW OTYETHOCTHU (NpoaoMKeHUE)

3a 2022 rop,

(8 mbicayax pocculickux pybnel, ecniu He yKkaszaHo uHoe)

I'Ipe,u.nonomeHMﬂ, MnCnose30oBaHHbIE MNpWM ouUueHMBaHMKM O0CTAaTO4YHOCTH CdDOpMHpOBaHHbIX NEHCMOHHbIX
obs3atenbcTB No HerocygapcrtseHHOMY NeHCMOHHOMY obecneyeHun, npeactaBneHbl HUXe.

Ha 31 pekabpsa 2022 roga

M3meHeHWs B gonyLleHmsax

BnusaHue Ha pesynbTaT

CraBka OWCKOHTMPOBaHWA +1% 0
CraBka gMCKOHTUPOBaHWA -1% 0
WHpnauma +1% 0
WHpnauma -1% 0
Temn pocTta pacxogoe +1% 0
Temn pocTa pacxogos -1% 0
BeposaTHOCTL CMepTHOCTH +10% 0
BeposATHOCTL cMepTHOCTH -10% 0

Ha 31 pekabpsa 2021 roga

M3meHeHus B gonyLueHmsax

BnusiHWe Ha peaynstar

CTtaBka OWCKOHTMPOBaHWSA +1% b
CTaBKa OWCKOHTMPOBaHMWS -1% 34793
MHcbnauma +1% 0
WHdbnauns -1% 0
Temn pocTa pacxonoBs +1% 0
Temn pocTa pacxofos -1% 0
BeposiTHOCTb CMEPTHOCTH +10% 0
BepoAaTHOCTL CMEPTHOCTU -10% 263
7. Kanutan
Konudyecmeso akyud, ecriu He yKa3aHO UHOe OObIKHOBEHHbIE aKLMKn
2022 2021
BoinylueHo Ha 1 AHBapA 150 000 000 150 000 000
BoinywieHo Ha 31 nekabps, NONHOCTLIO onnayeHo 150 000 000 150 000 000
HomuHaneHas cTOMMOCTb 1 pybnb 1 pybnb

B 2022 rogy ®oHA nony4vn AoNonHUTENBHbIN BKNaZ 0T MaTepuHcKon koMnaHum B paamepe 100 000 Toic. pybnei
ans ysenuyenus gobaso4vHoro kanutana ®oHga.

8. MpoueHTHbIe Aoxoabl

2022 2021
MpoueHTHEIE Aoxodbl Mo (hMHAaHCOBLIM aKTUBaM, OLEEHMBAEMbIM
no aMopTU3MPOBAHHON CTOMMOCTM:
- JenoanTsl B GaHKkax 19 208 7911
[MpoueHTHLIE AoX0Abl NO (hMHAHCOBLIM aKTMBaM, OLIEHMBaEMbLIM NO CnpaseanvBoi
CTOMMOCTMW Yepes nNpubbinb Unu yBbITOK 290 911 257 192
WTtoro npoueHTHbIE AOXOAbLI 310 119 265 103

14



AkumnoHepHoe obuwecTBo «HerocygapcTBeHHbIN NEHCUOHHBLIU POHA
«ledpecT»

MpumeyaHua K hMHAHCOBOW OTYETHOCTU (NpoaoMKEeHUe)
3a 2022 rop,
(8 meicsyax poccutlickux pybnel, ecnu He ykazaHO UHOg)

9. [loxoabl 3a BbI4eTOM pacxonoB Mo onepauusam € (PUHAHCOBLIMU aKTUBaMM,
OoLeHMBaeMbIMU MO CrnpaBeANIMBOA CTOUMOCTU Yepes NpPUObLINbL UM yobITOK

2022 2021
[oxoab! 3a BbIMETOM PacxofoB No onepauvsam ¢ MHAHCOBLIMW aKTUBaMK,
oLeHMBaeMbIM MO CnpaseanvBoi CTOMMOCTU Yepe3a Npubbink Unn youIToK,
BKIMIOYAET:
Toprosble onepauun, HETTO 54 635 1 555
[OvBuvaeHgbl nonyyYeHHble 32 205 34 106
M3meHeHve cnpaBennIMBOI CTOMMOCTH (243 236) (195 779)
WTtoro poxoakl 3a BLIYETOM pacxofoB no onepauusam ¢ UHaAHCOBLIMM
aKkTMBaMM, oueHMBaeMbIMM NO CNpaBeAnvMBON CTOMMOCTH Yepes Npubbinb
Mnu ybbIToK (156 396) (160 118)
10. AOMUHUCTpPaTUBHbIE pacxoabl
2022 2021
3apaboTHas nnarta n npeMum 57 508 42733
BosHarpaxageHue ynpaensitolwyMm KOMNaHusim 6 321 4 966
EauHbIN counanbHeIA Hanor 11 214 7202
BaHkoBckme yenyrm 6 405 6 165
Pacxogbl Ha T u ceAsb 9 169 6 894
ApeHpa 1 cogepxaHue ocucos 4 802 3099
MpodpeccroHansHbie yenyru 1529 3015
Mpo4ve pacxonp! 3948 12 895
WTtoro agMuHUCTpaTMBHLIE pacxoabl 100 896 86 969

11. Hanor Ha npuGbInb

doHA cocTaBnseT pacyeTsl No Hanory Ha NpubbInb 3a TekyLWiA Nepro Ha OCHOBaHWKW AaHHLIX HANOroBOro y4eTa,
OCYLLUEeCTBNSIeMOro B COOTBETCTBMM C TpeboBaHWAMW HAaMNoroBoro 3akoHogaTenbcTBa P®, koTopble MoryTt
otnundaTbesd oT MCOO.

B cBAsn c TEM, u4TO HEKOTOpble BWAbLI pacxonoB He Y4YWUThIBAKOTCA AnNA uenen HanoroobnoxeHwus,
a TaKkKe BBuay Hanu4yunAa Heobnaraemoro Hanorom goxoga Vi doHaa BO3HMKAKOT onpepgeneHHble NOCTOAHHbIE
Hanoroeblie pa3H1Ubl.

OTNOXEeHHLIW Hanor oTpaXaeT YNCTbIN HANoroBbIN 3MEKT OT BPEMEHHLIX pasHUL, MeXay Y4ETHOW CTOMMOCTLIO
akTMBOoB MU 06fa3aTensCcTB B UEnAX (PMHAHCOBOW OTYETHOCTM WM CYMMOW, OMpefensemol B Uensx
HanoroobnoxeHusa. BpemeHHble pasHuubl, UMmetowmecsa Ha 31 gekabps 2022 roga u 31 gekabpsa 2021 roga B
OCHOBHOM, CBSidaHbl C pasnu4YHbIMM MeTOAamMWU/CpoKamK y4veta A0X0[0B M PacxofdoB, @ TAKKe BPEMEHHBIMM
pasHuLamM, BO3HUKAKLWUMK B CBA3W C Pa3HULIEN B YYETHOW WU HANMOroBOM CTOMMOCTM HEKOTOPLIX akTUBOB.

HanoroBasi ctaBka, vcnonb3yemas Ans CBepkv 3(OEKTMBHOW CTaBKM C NpWOLINbIO, NPUBEAEHHOW HWKe,

coctaenset 20% oT Hanoroobnaraemoi npubbinu K ynnarte pugndeckumn nuyamu B P® B cooTBeTCcTBUM C
HanoroBbiM 3aKOHOA4ATENbCTBOM B 3TOW KOPUCOAMKLMMN.
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AkumnoHepHoe obuwecTBo «HerocygapcTBeHHbIN NEHCUOHHBLIU POHA

«ledpecT»

MpumeyaHua K hMHAHCOBOW OTYETHOCTU (NpoaoMKEeHUe)
3a 2022 rop,
(8 meicsyax poccutlickux pybnel, ecnu He ykazaHO UHOg)

OT1noxeHHble Hanoroeble akTuBbl/0bA3aTensLCTBa N0 COCTOAHUID Ha 31 aekabpsa 2022 roga u 31 gekabps 2021

roga npegcrasneHbl cnegyrowmm oﬁpaaom:

31 pekabpna 31 pekabpn
2022 ropa 2021 ropga
OTNnoXeHHbIe HANOroBLIE aKTUBbLI, OTHOCALLMECS K:

®rHaHCoBbIE aKTUBbI MO cnpaBeAnyMBON CTOMMOCTU Yepes Npubbine unu
yBLITOK (289) (289)
Kpegutopckas 3ag0mKeHHOCTb 620 1675
Hanorosble yBbITkW, NepeHeceHHble Ha Byayuwime nepuoasbl 17 128 7612
Yucrtele akTUBbLI NO OTNOXEHHOMY Hanory 17 459 8 998

Ceepka atpdeKTMBHOM CTaBKKU NO Hanory Ha Npubbink ¢ Npubbinsto 3a 2022 1 2021r., npeacTasneHa cneayowmnm

obpazom:
2022 2021

Mpubbinb o HanoroobnoxeHun 426 (30 650)
Hanor no ycranoeneHHoi ctaeke (20%)
BnuaHue cTtaBku, oTnuyHoi ot 20% 2 499 3036
(HeBblumMTaemble pacxoabl)/Heobnaraemble 4OX0OAbI, OTHOCALWMECA K MEHCUMOHHBIM

pesepBam W HaKONNeHNAM 1040 (1161)
Pacxog no Hanory Ha npubbine. 3 539 (1875)
Pacxop no TekyLiemy Hanory Ha npubbinb (4 922) (6 379)
Hoxop/(pacxoa) No OTNOXeHHOMY Hanory Ha Npvbbinb 8 461 8 254
Pacxopn no Hanory Ha npubsine. 3539 (1 875)
OTnoXeHHbIe HaNoroBblie aKTUBbI
Ha 1 AHBap#A — YUCThIe OTNOXEHHbIe HAaNOoroBbie aKkTUBLI 8 998 744
NameHeHne oTNoXeHHOro Hanora Ha npubebiNkL, oTpa)xaemoe B cocTaee npubsinu

unu ybeITka 8 461 8 254
Ha 31 gekabps — YncTble OTNOXeHHbIe HanoroBbie akTUBLI 17 459 8 998

12. YcnoBHble o6A3aTenbCTBa

YcnoBHble obAsaTenbcTBa KPpeauTHOro xapakrepa

YcnoeHble 06s13aTenbCTBa KPEAUTHOIO Xapakrepa BKN4YakT B cebsa rapaHTumn. CTOMMOCTb faHHbIX 00s13aTenbLCTB
Mo AOroBOpam NPeACTaBrsieT BO3MOXHYHO BENIWYUHY NOTEPb B Cryvyae HeWcrnosnHeHusi 06A3aTenbCTB KNMMEHTOM W
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nonHoro obecueHeHna nMGoro uMetowleroca obecnevyeHns. MapaHTUM COMPSPKEHbI C TaKUM Ke PUCKOM, YTO U
KpeauTel. Y ®oHAa HET AeiCTBYIOLMX YCIOBHLIX 0053aTenbCTB KpeaAnTHOTO XapakTepa.

CynebHble ucku. Bpems oT BpemeHun, B npouecce AestensHocT PoHAa KIMMEHTbl U KOHTPareHTbl BblABWTaoT
npeteHsun Kk GoHgy. PykoBoACTBO cuwTaeT, YyTo B pesynbrate pasbupatensctBa no HWm PoHO He noHecet
CYLLECTBEHHbIX YObITKOB 1, COOTBETCTBEHHO, PE3EPBbI B (PMHAHCOBOW OTYETHOCTU HE CO34aBanvch.

Hanoroo6noxeHue. Poccuiickoe 3akoHOAATeNbLCTBO, perynupyiollee sedeHne GusHeca, npogormkaeT BbICTPo
MeHsTbCs. B nocneaHee BpeMsi Hamnorosble opraHbl YacTo 3aHMMaroT 6oree XeCcTKyio MO3ULMI0 NP MHTeprpeTaLmumn
3aKkoHogaTenbcTea. B pesynsTarte, paHee He ocriapuBaeMble NOAXOMbl K pac4eTy HarmoroB MOryT GbiTb OCMOPEHbI
B xode ByadyLIMX HamoroBbix NpoBepok. Kak npasuno, Tpu roda, MpealecTByoWMUe OTYETHOMY, OTKPbITHI AMS
NpoBEpKU HaroroesiMW opraHamu. MNpu onpeaeneHHbIx 06CTOATENLCTBAX NPOBEPKU MOrYT oxsaThiBaTh U Gonee
AnuTerbHble nepuodbl. PykoBoacTBo ®oHAa, OCHOBLIBAsICL HA CBOE TPAKTOBKE HANMOroBOro 3aKOHOAATENbLCTBA,
fonaraert, YTo Bce NPUMEHUMbIE Harnoru BbIv HAYNCNEHDI.

OnepauyuoHHas cpeda.

HeatensHocTe ®oHAa ocywecTBnseTcs Ha Tepputopun Poccuinickon denepauun (ganee — Poccust). AkoHOMUMKA
Paccuiickon ®egepaumv NposiBseT HEKOTOPLIE XapakTepHble 0COBEHHOCTH, MPUCYLLME PA3BMBAOLLMMCS PbIHKAM.
MNpaBoBasi, HanoroBas W agMWHUCTPATUBHAs CWUCTEMbI MOABEPXKEHbI YACTHbIM M3MEHEHWAM W [OMycKaloT
pa3nuyHbIE TOMKOBaHWA. DKOHOMUKA CTpaHbl OCOOEHHO YYBCTBWTEMbHA K M3MEHEHWSIM LIEH Ha HedTb M ras.
MonuTuyeckMe pasHornacus, a Takke MeXOyHapoOHble CaHKUWMW, BBEOEHHbIE B OTHOLUIEHWM psifa POCCHMMCKMX
KOMMaHWin 1 U3NYeckMx nuy, HeraTMBHbIM 0Dpa3soM OTpaXanucb Ha 3KOHOMMYECKOW cuTyaumun B Poccun.
PykosogcTeo ®oHAa nonaraet, YTO NPEAnpUHSTEI BCE Hagnexalive mMepbl No NogaepkKaHui 3KOHOMWUYECKOW
yCTOWYMBOCTM POHAA B TEKYLLMX YCIOBUSIX.

[aHHble TeHgeHUMM MOryT okasaTe B Oyayliem CyLlecTBEHHOe BnusiHMe Ha pesynbTaTbl AeSATENbHOCTU M
hmHaHcoBoe nonoxeHve PoHaa, M B HacTosiLee BPeMsi CNOXHO MPeaAnonoXvTb, Kakum MMeHHo Byget ato
BnvaHMe. byaylwas aKoHOMWYEecKass M HOPMAaTMBHO-NPABOBas CUTyauusi M ee BIWAHWE Ha pesynbTarhbl
aeatenbHocTn PoHAa MOryT OTNUYATLCA OT TEKYLLMX OXWAAHWIA PYKOBOACTBA.

MNpu ananu3e obecueHeHun axkTMBoB PoHAA NPUHUMAET BO BHUMAHWE akTyanbHYH MaKpPO3SKOHOMUYECKYHO
cUTYyauuio.

B despane 2022 roga Havanack cneuonepauuss P® Ha YkpanHe, B pesynbTate KoTopon ofBocTpunach
reononuTuyeckass obcraHoBka B Mupe. OrpaHuuuUTeNbHbIE Mepbl C BBeAeHMEeM psaa CaHKUMOHHBIX MakeToB B
OTHOLLUEHUN POCCUACKUX OpraHusaumii u uandecknx nuu, uHvuumuposanHble EC n CLWA npotus Poccuu, pesko
W3MeHUNU ycnoBus (pyHKUMOHUPOBAHUA POCCUACKOW 3KOHOMUKW. B peaynbTate caHKuvii pocCUACKUIA (DOHAOBLIN
pbiHOK ynan Ha 39 % no uHaekcy PTC, 4To nNoBneKkno BpeMeHHoe 3akpbiTve paboTbl BUPXKM; OKONO MONOBUHbI
30M0TORaNTHLIX pe3epBoB LieHTpobaHka ($300 Mnpa) okaszanock 3aMOpoKeHo B cTpaHax G7; cTouMocTs py6ns
ynana Ha 30 % no oTHowweHwuo k Aonnapy CLUA, B peaynbTaTte yero LlenTpanbHblil 6aHk Poccun nosbicun y4eTHYo
ctaBky Ao 20 %; psaa kpynHehwwux 6aHkoB Gbinu oTknoveHbl oT SWIFT; 6binv CyLeCTBEHHO CHWBKEHBLI UMK
OTO3BaHbl MEXAYHapOAHbIE PENTUHIA Pe3ndeHTOB P®; MHOMME MHOCTpPaHHbIE KOMMAaHWW MpeKkpaTwivM BedeHue
6usHeca, a nnatexHble cuctemsl Visa, Mastercard n American Express npuoctaHosunu ceoko paboty B Poccuu;
cTpaHbl EBpOCOI03a 3aKpbIny CBOE BO3AYLUHOE NPOCTPAHCTBO AN POCCUMIACKMX CaMONETOB.

CaHkuun, HanpaeneHHsle NpoTUB Poccuu, B CBOK o4epeab, 060CTpunmn akoHOMUYeckne Npobriemel No BCeEMy MUPY:
BO3pocna ueHa HedhTW W rasa, MUHEParnbHbIX YA06PEHWIA U NPOYKUX PECYPCOB Ha (DOHE COKPALLEHMUS MX NOCTaBOK,
ambapro Ha POCCUMCKWIA YpOXKalr 3epHOBLIX KyNbTYpP Bbl3Ban ewé 6onbwyo MHONAUMIO UEH Ha NPOAYKTLI NUTaHUS.
B mapTe Poccueit Gbin BBEAEH BPEMEHHBLIN NOPSOOK Pac4E€TOB C KpeauTopamu M3 psiga CcTpaH M onnatbl MMM
nocTaBok rasa B pyonsix P ansa sawmrsl BanioTHON BbIPYYKM OT UCKOB B EBpocotose.

B koHue mapTa 2022 r. EBpocoto3 ogoGpun cxemy onnarbl 3a ras B pyonsax 6es HapyleHus CaHKUWMiA, LeHbl Ha ras
cTanu cHuxkartbcs. LleHbl Ha HedTb B TeweHue 2022 roga konebanucb OT NOOOPOXAHMSA HA NepcnekTuBe pocTa
crnpoca B Kntae 0o CHWKEHUS B pe3ynbTaTe BBEASHWA «MOTOMKa» LeHbl Ha POCCUMIACKY HedhTb cTpaHamn G7 n EC
B KoHUe 2022 roga. Pocnv ueHbl Ha antoMUHUA 1 Medb; U3-3a OrpaHUYeHns akcrnopta MHguMu pesko nogopoxana
nwenuua. B Poccun, cornacHo nepeon oueHke Pocctata, no utoram 1 ksaptana 2022 roga BBI eeipoc Ha 3,5%
r/r. MHpnaumsa no coctoaHuio Ha 13 mas 2022 ropa gocturna 17,8%.

B mae 2022 roga cutyaums B akoHoMuKe Poccum nocne nepuoga BbICOKOW BONATUNLHOCTW MOCTENEHHO Havana
cTtabunuanpoBaTtbcs Gnarogapsa NpUHATLIM Mepam poccuirckoro MNpaeutensctea n banka Poccun. Kypc pybns
yKpenuncs, MHNauma cyLlecTBeHHO 3aMmeanunace. B cepeamHe mapta kypc pybns ¢ nukoeoro 3HaqeHus 120 py6.
3a 1 ponnap CLWA nepelwén k pocty B TedeHue BToporo nonyroauns 2022 roga — ao 58-62 py6. 3a 1 gonnap CLUA.
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Kypc eBpo no oTHoweHwo K pybno PO ¢ nukosoro 3HadveHnsa 133 pybnsa 3a 1 eBpo B MapTe B TEYEHWe BTOPOro
nonyrogms 2022 r. yctaHoBurcs B avanasoHe 55-65 pyb. 3a 1 eepo.

BaHk Poccum B Tedenme 2022 roga HEOAHOKPATHO NMOHMKaN KnroyeByto ctaBky ¢ 20% B mapTe o 7,5% B okTabpe.
BoszobHoBunack paboTta poccuitckoro ¢oHAOBOro pbiHka. B peanbHOM cekTope He npousowno obearbHOro
COKpaLLlieHWUs NPOU3BOACTBA W B3PbIBHOIO pocta 6e3paboTtuubl. [NasHble CNoXHOCTHU B 3KoHOMUKe P® BcneacTeue
BBeAEHWS1 CaHKUWMA - paspbiBbl NOMMCTUYECKMX LEMoYeK W HeobXOAUMOCTb NepeHacTPoikn NpoM3BOACTBA,
CYLLEeCTBEHHOE CHWXeHwe umnopTta. OTpuuaTenbHylo AWHaMUKy nokasanu obpabartbiBatolive NpousBOACTBA,
ONTOBasi U PO3HWYHAs TOProBns, NNaTtHble yCnyru u TpaHcnopT. B nnioce okasanucb CTpoMTEnscTBO, A0ObIMA
nonesHblX WckonaemblX, rpy3oobopoT M cenbckoe X03s8WCTBO. [lepepacnpefneneHne  3HEProsKcnopTa,
3HauMTeNbHOE BNUAHWE rOCYdapcTBa B 3KOHOMUKE W ycuneHue pybnsa cTany OCHOBHbIMW hakTopamMun NoAnepKKu
POCCUNCKON 3KOHOMUKM.

Mo nporHosam poccuiickux cTpyktyp (LIB P®, MunakoHompaasutua P®, np.) u 3apybexHbix aHanutukos (EBPP,
MB®, EAEP, JPMorgan, O3CP, Bloomberg v np.) B cepeauHe 2022 roga oxupganock cHuxeHue BBIM Poccun no
utoram 2022 roga Ha 4%-10%. Ho B koHUe 2022 roga Bce NporHo3bl OOHOBMEHbLI C YNyUlleHUWeM: OXnaaeTcs
cokpallenue BBl Poccum 3a 2022 rog B gnanasoHe 3%-5%. AHanutukn eguHoayLwHO nonaraioT, 4to B 2023 roay
Poccuio oxupgaet npogomkeHue cnaga BBl (Ha 1%-5%) ¢ nocneaytowmm poctom HavnHasa ¢ 2024 roga (Ha 1,5%-
2%).

NHdnauna B Poccum B cepeaunne 2022 roga nporHoanposanack Ha yposHe 16%-17,5%, B 2023 roay - 6,1%, B 2024
roay - 4,0%, B 2025 roay - 4,0%. B koHue 2022 roga poccuickme U 3apybekHble aHanuTuK CHU3UNU NPOrHo3kl no
uHdpnaumm B Poccuu: B ananasoHe 12%-13% Ha 2022 roa; 5,5%-7% Ha 2023 rog v ao uenesbix 4% Ha 2024 ropg,.
MHdnauma B eBpo3oHe npu atom B TedeHune 2022 roga sospacTtana v no UToram OKTAbps AocTurna pekopaHbiX
10,6% B rogoBOM BbIpa)XeHWW; OCHOBHOW BKNag B POCT LEH BHOCUT NOOOPOXKABLUAA 3NEKTPO3Heprusi Ha dooHe
pocTa ChipbeBbLIX LIEH U Nepeboes B NOCTaBKax 3HEPropecypcoB. AHanMTUKK nonarakT, 4To Muposoin BBIM Ha 2022
rof, COXpaHuTCH Ha oxuaaemom yposHe pocta 3%, Ho nporHo3 Ha 2023 rog yxyaweH ¢ 2,8% no 2,2%.

B 6nuxaiwme Mecsiubl cuTyauusl B saKoHomuke P® BygeT onpegensTecs, B NEpBY o4epenb, BHELUHETOProBbIM
©anaHcom. 3KcnopT ToBapoB, Mo NPorHo3y MUHAIKOHOMPAa3BUTUA, B peanbHOM BblpaxeHuu cHuautes B 2022 rogy
Ha 14% k 2021 rogy, B TOM yucne HedTerasosbl - Ha 8%, He HedTerasoBbi - HAa 20%. Mpn 3TOM CHMXEHWe
3KcnopTa B HOMWUHANbHOM 3HaYeHuWn, no nporHody MuHakoHompaseuTus, Byget Gonee ymepeHHbIM Gnaropaps
BbICOKMM 3KCMOPTHBLIM LieHaMm - Nuwb Ha 2,3%. MIMnopT ToBapoB cokpatutes Ha 27% B peanbHOM BbIpaXKeHWM U3-
3a HeOBXOAMMOCTN NEPECTPOMKUA NOMUCTUKUA W CKaTUSi BHYTPEHHero crnpoca. MHeBecTuumm, no nporHosy, B 2022 r.
ynagyT Ha 19,4% u3-3a HeonpegeneHHocTU K nepeboee B noctaskax obopynosaHua. bBeapaboTuua k 2025 roay,
no NporHosy, MUHAKOHOMPa3BUTUSI, BEPHETCSI HA AOKPU3MCHbBIE YPOBHW - 4,5%.

PykooacTeo nonaraert, 4to ®oHA ByaeT NpoaomkaTe HENPepLIBHO OCYLLECTBNATEL CBOK AeATENbHOCTb, a Talkke
BbLINOMHATE TpeGoBaHWA perynatopa k BenuunHe coOBCTBEHHbIX CPeACTB.

13. CnpaBeanuBas CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB

B cootBeTcTBUM ¢ MCPO cnpaseanueas CTOUMOCTb ONpeaensaeTcsa C y4eTOM LeHbl, koTopas bbina 6bl nonyyeHa
npy MNpoAaXke akTMBa WNU ynnadeHa npu nepegade obssaTenbcTBa B pamKax OObIMHOM cOoenku mexay
yYacTHUKaMW pbiHKa Ha OaTy OLEHKK.

CnpaBe,anBaﬂ CTOMMOCTb Cbl‘lHaHCOBbIX dKTUBOB M q’)lr‘IHaHCDBI:IX ob6nazatenbcTB ®oHAa, YYUTbiBaeMbIX
no cnpaBep,nuBoﬁ CTOMMOCTH Ha NOCTOAAHHOWN OCHOBe. PMHAHCOBbLIE aKTUBLI U d)HHaHCOBbIe obazarenbcTea
doHpa Y4UTBIBAKOTCA MO CI'IpaBE,EU'IIr"IBOF‘I CTOMMOCTWM Ha KOHel Kaxgoro OoT4eTHOro nepwuoga. B Tabnuue Huxe
npueegeHa P’IH(bOpMaLI,MFl OTHOCUTEJIBHO TOrO, Kak onpegenAaeTcd cnpasennmead CTOMMOCTb OaHHbIX CtJHHaHCOBbIX
dKTUBOB U CpMHaHCOBbIX obs3aTenscTe (B YacTHOCTK, NCNOJb3yeMble METOAWUKU OLUEHKW N UCXOOHbIE ,El,aHHbIe).

CnpaBegnvBasi CTOMMOCTb NpeacTaBnseT cobol cyMMmy, Ha KOTOpyl MOXeT BbiTb 0BmMeHeH (huHaHCOBbLIN
WHCTPYMEHT B XOZ€e TeKyLLel onepaunn Mexay 3anHTepecoBaHHbIMI CTOPOHAMM, KPOME CIy4aeB BbIHYXEHHOIA
npodaxku Wnu nUKBMgaunvi. Haunyywwvm noatBepXgeHueM CrpaBeanvBoi CTOMMOCTW SBIAETCS KOTMPOBKA
(PpMHaAHCOBOro MHCTPYMEHTA Ha aKTUBHOM PbIHKE.

Pe3ynbTaTbl OUEHKW CrNpaBeasIMBOiA CTOMMOCTM aHanNM3WpYKTCA W pacnpemsensioTcs no YPOBHSAM Wepapxuu
cnpaBeanuBON CTOMMOCTU crnegyowmm obpasom: (i) K 1 YPOBHKO OTHOCATCA OLLEHKW MO KOTMPYEMbIM LieHam
(HeKoppeKTUPYeMbIM) Ha aKTUBHbLIX PbIHKax ANS WAEHTUYHbIX aKTMBOB WNW obs3aTenscTs, (i) ko 2 YpoBHKO —
nosly4eHHble C MOMOLLLI0 METOA0B OLEHKU, B KOTOPOM BCE WUCMOSb3yeMble CYLECTBEHHbIE UCXOAHbIE AaHHble,
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NPAMO UM KOCBEHHO SBNAKTCHA HabnogaemMelMn AN akTmea unmn obasartensctea (T.e., HANpUMep, LeHsbl), 1 (iii)
OUEeHKM 3 YPOBHSA, KOTOPLIE ABMSAKOTCHA OLUEHKAaMW, HE OCHOBAaHHBIMW Ha Habnogaembix PeIHOYHBIX AAHHbIX (T.€.
OCHOBaHbl Ha HeHabnaaeMbIX UCXOAHbLIX AaHHbIX).

Hwke npencTaBneHbl YPOBHW MEpapxuv OUEHKWA CrpaBessIMBOA CTOMMOCTU AN MHCTPYMEHTOB,
OTpa)KaeMblx No crnpaBessIMBON CTOMMOCTHM:

31 pekabpna 2022 roga 31 pexabpa 2021 roga
YpogeHb 1 YpoBeHb 2 YpoBeHb 3 YposeHb 1 YposeHb 2 YposeHb 3
®UHAHCOBbLIE aKTUBbI, OLEHUBaEMble
no cnpaeeAnuBoi CTOMMOCTH Yepes
NpUOLINL NN YBBITOK 4 206 576 112 625 - 3943 207 219 093 -

B tabnuue HMxe nokasaHbl nepeBodbl B TedeHne 2022 roga, Mexay Kateropusamm ypoBHsa 1, 2 U 3 nepapxum
cnpaBeanMBON CTOMMOCTU ANA (PUHAHCOBBIX MHCTPYMEHTOB, OTPaKaeMbIX N0 CnpaBeasIMBon CTOMMOCTU:

31 pekabpn 2022 ropa

Mepeeodu! uz YpoeHs 2 Mepeecodsi us ¥YpoeHs 3
8 ¥poseHs 1 8 YpoeeHs 2
®uHaHCoBbLIE aKTWBLI, OLlEHMBaeMbIe NO crnpaBeanneoin 106 468 0

CTOMMOCTH Yepe3s NpuBbInb UK yBbITOK:

YKasaHHble Bblle MHaHCcoBble akTvBbl Ha cymmy 106 468 Thic. py6. nepesefeHsl U3 YpoBHA 2 B YpoBeHb 1,
nockonbky B TeveHwe 2022 roga BOCCTaHOBUNACH TOProBasi akTMBHOCTb Ha (PUHAHCOBBLIX PblHKax, U Ans
onpegernexus cnpasegnuBoi CTOMMOCTU UCNOMNb30BaNUCh KOTUPOBKU Ha aKTMBHOM PbiHKE (HEKOPPEKTUpYeMble)
B OTHOLUEHWWU UOEHTUYHBIX aKTUBOB, K KOTOpbIM ®OHA UMEN AOCTYN Ha JaTbl OLEHKMW.

CnpaBegnueass CTOMMOCTb (DMHAHCOBBIX aKTMBOB M 06A3aTenbcTB, pacnpefeneHHblx Ha YpoeeHb 1
onpegensanack Ha OCHOBaHUM KOTUPYEMbIX LeH akTUBHoro poiHka (MMBB).

14. YnpaBneHue ¢poHaom

HerocynapcTBeHHbIM NEHCUOHHLIA  doHa, aBnswWMiAcs peangeHTom Poccuiickon depepauun, obssad
cobnogate HopMaTUBHbLIE TpeboBaHMs, B TOM Yucne:

e cooTBeTcTBMe TpebGoBaHusiM, nNpeabsBNsAeMbIM K MOpPAAKY pasMelleHWss HerocyaapCTBEHHbIMU
NEHCUMOHHBIMKU HOHOAMK CPEACTB NEHCUMOHHBIX pe3epBoB (YkasaHue banka Poccuu om 05.12.2019 N 5343-
Y "O mpeboesarusx no ¢hopmuposaHuro cocmaea U cmpykmypsl MeHCUOHHbIX pesepsos”)

e cooTBETCTBME TpeboBaHMAM, NpeabsABNsSeMbIM K HOPMaTUBHOMY pa3Mepy CTPaxoBOro pesepea, nopsaky ero
dopMmmrpoBaHna M Ucnonb3oBaHua (PedeparnbHbitl 3akoH om 28.12.2022 N 555-©3 "O esapaHmupogaHuu
fpae y4acmHUKO8 Hea20Cy0apCmeeHHbIX MEeHCUOHHbIX ¢oHOo8 8 pamkax OesimesibHocmu o
HeaocydapcmeeHHOMY NeHCUOHHOMY obecreqeHuo")

e cooTBeTcTBME TpeboBaHWAM, NpeabsBNseMbIM K HOpMaTUBHOMY pasMepy CTPaxoBOro pesepsa, NOpsaKy
ero hopMUpoBaHUA U UCNonb3oBaHua (yctaHoBneHHoe lNMpukasom PenepansHon cnyxbbl Mo UHAHCOBbLIM
pblHKam oT 18 mapta 2008 roga Ne 08-11/n3-H «O6 ymeepxOeHUU OMOXEHUS O CMpaxoeoMm pesepeae
HeeocydapcmeeHH020 NEHCUOHHOZ0 (hoHOa»)
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cooTBeTCcTBUE TpeboBaHusam dPepepansHoro 3akoHa "0O6 uHeecmuposaHuu cpedcme 0ns (huHaHcUposaHuUs
HakonumenbHol neHcuu 6 Pocculickol ®edepayuu"” om 24.07.2002 N 111-@3

cooTBeTcTBUE TpebosaHuam ®PepepancHoro 3akoHa ot 30.11.2011 N 360-03 (pen. ot 28.12.2022) O
ropsidke ghuHaHCUpPOB8aHUS abinam 3a cyem cpedcme NeHCUOHHbIX HakorneHudl

COOTBETCTBUE BENUYUHE AEHENXHOW OLEeHKM COBCTBEHHbIX cpeacTs PoHAaa B cyMmMe He meHee 200 000 Tbicsd
pybnew cornacHo Tpe6oBaHuam ®epepanbHoro 3akoHa oT 7 masa 1998 roga Ne 75-03 «O
HerocyapcTBEHHbIX NEHCUOHHbIX hoHAaxX».

KOHTpOﬂb 3a BbINOJIHEHMEM YKa3aHHbIX Bbllle HOPMAaTWUBHbIX TpeaoBaHMF‘l ocyulecTBnAaeTcd Ha exeaHeBHOW
OCHOBE.

cooTBeTcTBUE TpeboBaHuam Ykasanus baHka Poccuu ot 27 ceHTsabpa 2022 6269-Y "O ¢hopmax, cpokax u
ropsdke cocmasneHus u npedcmaenerus 8 bank Poccuu omyemHocmu no o6s3amesibHOMY NeHCUOHHOMY
cmpaxogaHuto He2ocydapcmeeHHbIX NeHCUOHHbIX (hoHO08"

cooTBeTcTBMEe TpebosaHusam [MonoxeHunsa barnka Poccum ot 28 pekabpsa 2015 r. N 527-1 "Ompacnesol
cmaH@apm b6yxzanmepckozo ydyema “llopadok cocmasneHus Gyxaanmepckoll  (¢uHaHcoeodl)
omyemHocmu HeaocydapcmeeHHbIX NeHCUOHHbIX ¢ghoHAoa"

cooTBeTcTBME TpeboBaHUAM, NPeabABNSEMbIM K COCTABY W CTPYKTYpE akTWMBOB, MPUHMMAaEMbIX ONS
NOKPbLITUSE COBCTBEHHBLIX CPEACTB HEFOCYAAPCTBEHHOIO NEHCUOHHOMO dhoHAa (YyCTaHOBNEHHOE YKa3aHUAMM
baHka Poccum ot 30 maa 2016 Ne 4028-Y «O nopsdke pacyema cobcmeeHHbix cpedcme
Heeaocy0apCcmeeHHbIX MEHCUOHHbLIX hOHO08»)

KOHTpOJ’Ib 3a BbINONHEHWEM YKa3aHHbIX Bbille HOPMaTUBHbIX TpeGOBaHMﬁ ocyuwecTeBndaeTca Ha eXXeMecs4YHon
OCHOBE MNMpwv NoAroToBKke OTYETHOCTH, conepmameﬁ COOTBETCTBYIOLME pacyeThl.

15. YnpaBneHue puckamm

B peatensHocTu AO «HIM® «lMedbecT» MOryT BO3HMKATb pasnuyHblie BWAbl PUCKOB, peanvs3auvsl KoTopbiX
cnocobHa NpensTCTBOBaTL AOCTVKEHWIO LiEeNnein esTenbHOCTU W BbinonHeHno (yHkumid AO «HM® «edhecT»:

1.

®PUHaHCOBBLIE PUCKM — PUCKMA (PUHAHCOBBIX MOTEPb, KOTOPbLIE MOIYT BO3HWKHYTb B pedynbTate BNageHus
(hUHAHCOBBIMW aKTUBaMW U COBEPLLEHWS Onepauui ¢ (pvHaHCOBBIMM MHCTPYMEHTAMM;

e KpPEAWUTHbIA PUCK — PUCK HEWUCMOMHEHWUA [OOMKHWUKOM (WMHAHCOBbLIX 006s3aTenbLCcTB UK
HebnaronpuaTHOIO M3MEHEHWA WX CTOMMOCTM BCNEACTBME YXYOLWEHWs CnocOBHOCTW AOMmKHMKa
UCMONHATL Takue 06A3aTenbCTBa;

®  DbIHOYHbLIA PUCK — PUCK U3MEHEHUS] PBIHOYHOW CTOMMOCTWM (PMHAHCOBBLIX AKTMBOB M MHCTPYMEHTOB,
CBfA3aHHbIN C U3MEHEHUEM KOHBIOHKTYPbI (PMHAHCOBOIO PbIHKA,;

®  PUCK NMMKBMOHOCTU — PUCK HECMIOCOBHOCTN CBOEBPEMEHHO MCMONHUTE JMHAHCOBLIE 0bsA3aTenbLCTBA
UNY CBOEBPEMEHHO peanv3oBaTk PUHAHCOBLIE aKTUBLI NN MHCTPYMEHTHI.

HecduHaHcoBble prcKu — pUCkK, BO3HUKatowme B aeatensHocT AO «HIM® «Medect» B pesynbTate BAUAHUS
BHYTPEHHWX W BHELLUHUX (paKToOpOoB:

e  OMEepauMOoHHBINA PUCK — PUCK HEraTUBHbLIX NocneacTeuin ans ®oHaa BcneacTBMe HapyLleHuin BuaHec-
npoueccoB doHAa, HegocTaTouyHOW 3heKTMBHOCTM OM3HEC-NPOLECCOB WM OpraHM3auMOHHON
cTpyktypbl ®oHpga, pencteuin  (GespgeictBus) paboTHukoB ®oHga, cboee B pabote  wnu
HeQoCTaTOMHON (DyHKUMOHansHocT MT-cuctem, obopyaoBaHusl, a Takke BCNEACTBUE BNUSHUS
BHELIHUX (paKTOPOB, NPENATCTBYHOLLMX AOCTUKEHWIO LENEN AEATENBHOCTW W BLIMOMTHEHWIO (OYHKLWIA
doHaa;
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e penyTauuoHHbIA pWUCK — puck yuepba penoeoi penyTauunm PoHAa BCNeACTBME HEraTMBHOMO
BOCMNPUATUSA ero AeaTenbHOCTU 0BLLIECTBOM;
¢ DWUCK KOHLEHTpauun - pUCK YOBLITKOB, KOTOPble MOrYT BO3HWKHYTb Yy doHAa npwu OTCYTCTBUM
[OCTaToOYHOrO YPOBHS AuBepcudukaumnm noptdens, BKNHYAA Ype3MepHYr KOHUEHTpauuio
MHBECTULIMIA B OAWH aKTUB (LleHHble ByMaru O4HOro aMUTEHTA).
AkTyapHble pucku (cneuudpuuyeckue pucku obecnedeHnss duHaHcoBoW  yctonumsocT  HM®) -
HenpeaBWAEHHbIE B paMKax akTyapHblX MoAenel OUeHKW U3MeHeHwa Aemorpachmyeckux nokasaTenen,
BMWAIOLIMX Ha BO3HUKLLIME W BO3HUKaowue B Byayulem obasatensctsa ®oHaa, B YaCTHOCTW Mpu BbinfaTe
NOXWU3HEHHbIX MEHCMUIA Y4acTHUKaM M 3acCTpaxoBaHHbLIM NLam.
PasnuuHble Buasl puckoe @oHaa  MoryT ObiTh B3aMMOCBA3aHbl Mexay cobol, peanusaums OogHOrO pucka
MOXET U3MEHSATb YPOBEHbL UNWU NPUBOAWTL K peanuaauun Apyrux pyUckos.

B ®oHpe CyLlecTByOT METOOAUKK NO OUEHKe PUCKOB W pernamMeHTbl NO ynpasneHUo puckamu, onpegenarowimne
OCHOBHbIX Y4aCTHMKOB W pacnpeaeneHue CbYH!-{LI,M!Ft B paMKax CUCTEeMbI ynpaeneHusa puckamMmm.

Cuctema ynpaBneHWs puckamu COOTBeTCTBYyeT TpeboBaHuam baHka Poccuu W ctaHgapTam ynpaeneHws
puckammn anst HIM®, pazpabotaHHeim HAM®.

Cyb6bektamu ynpaeneHus puckamm ®oHaa ABNAKOTCA:

CoBeT AVMPeKTOpOE.;

lNpeangeHT;

KomuTeT no ynpasneHunio puckamu;

Cnyx6a ynpaBneHusi puckamu;

CTPYKTypHble nogpasgeneHus ®oHaa — BnagenbLbl PUCKOB;
OTAenbHble COTPYAHUKK - BriafenbLibl PUCKOB.

. ® o o °

Bce cyb6bekTbl ynpaBneHMsa puckamu @doHOa BbINOMHAKT crefyluwme OCHOBHble (PyHKUMKM 1Mo
ynpaeneHuo puckamm GoHpa B 4acTh, OTHOCALLENCA K MX KOMMNeTeHUMW B COOTBETCTBMU C 3aKOHOAATENLCTBOM
Poccuiickoin degepaumm, HOPMaTUBHBIMK U MHBIMKU akTamn ®oHaa:

NPUHUMAIOT PELLEHUS MO BOMPOCaM AEATENBHOCTU POHAA, KOHTPONUPYIOT MX BbINONHEHWE;

e pagpabatbiBaT, paccMaTpuBalOT, COrMacoBbIBAOT, YTBEPXKOAOT W BbLIMNONHAKT  MOKamnbHbIe
HOpPMaTUBHBIE U WHbIE akTbl PoHAA, B TOM YUCNE PENYNUPYIOLLME BONPOCHI yNpaBneHusa puckamm ®oHaa;
NOAroTaBNMBAOT U paccMaTpUBaOT OTYETHOCTL O PUCKaX;

COAENCTBYIOT pasBuTUO puck-kynbTypbl B AO «HIM® «MechecT».

CogeT [IpeKkTOpoB ocyluecTBNsAeT cneayowme pyHKLUMN B o6nacTu ynpaBneHUs puckamu:

YTBepXKAeHNE NONUTUKU YNpaBneHns puckamu, coaepxallei OCHOBHbIE NPUHLUMNBI (NOAXoabl) BbiSIBNEHWS

PUCKOB, OpraHu3aLuy Npouecca ynpaBneHus puckamu, U3MEpPEHNUs 1 OLEHKW PUCKOB;

YyacTtue B yTBEPXKAEHWMU 1 OCYLLECTBNEHNE KOHTPONA 3a peanusaurein MeponpuUaTHiA B paMkax opraHuaauum

cUCTeMbl YNpaBneHvs puckaMu, B TOM YWCIe YTBEPXKOEHNE:

v’ peecTpa pUCKOB - BHYTPEHHero AokymeHTa ®oHAa, B KOTOPbIA BKIOYAOTCA BbISIBIIEHHbIE PUCKK W
pe3ynbTaTbl X OLEHKW, a TaKke YCTaHOBNEHWEe AOMYCTUMOro YPOBHSI pUcKa (PUCK-anneTwuT), KOTOPbIi
rotToB Hectn PoHA, NO pasnNU4HLIM BUAAM PUCKOB;

v BHYTpeHHero gokymeHta ®oHaa, cogepxallero Kputepun u hakTopsl, onpeaensowme obbem cpeacTs
MEHCWOHHBIX HAaKOMNEeHWA W NEeHCUOHHbIX pe3epBoB PoHAa, nNepedaBaeMblx B [JOBEPUTENbHOE
ynpasrnexHue ynpasnsioLwen KomnaHuu;

v BHYTPEHHUWX JOKYMEHTOB, COAEPXalLLMX ONNCaHWe UCMOoSb3yeMbIX CLIeHapWEB CTPECC-TECTUPOBAHNS;

v nnaHa MeponpuATUiA, HaNPaBneHHbIX Ha JOCTMXKEHUe A0CTaTOYHOCTW aKTUBOB, B CIy4Yae BbiSBNEHUS B
pesynbTaTe CTPecc-TeCTMPOBAHUA HEAOCTATOYHOCTW aKTUBOB AN UcnonHeHus obsisaTtenscts ®oHaa;

PaccmoTpeHue otyeTa o gestenbHocT QoHAa NO OpraHu3aummn CUCTEMbI YNPaBeHUsl puckamu, B TOM YnCHe

0 gesitenbHoOCTM PoHAA No ynpasreHnto puckamm 1 KoHpnnkTom nHTepecos B PoHae.

Mpe3naeHt PoHaa sABNAETCS OTBETCTBEHHbIM 3a OPraHWM3auMio CUCTeMbl YnpaefieHWs puckamu K 3a
cooTBeTCTBME AesTenbHocT ®oHAa BHYTPEHHMM AokymeHTam PoHga, paspaboTaHHbIM B pamkax CUCTEMbI
ynpaBfieHus puckamu, B pamkax LaHHOW ponu K komneTeHumn MpesngeHTa OTHOCATCS criegyolme Bonpoch:
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s opraHusauus achdeKTUBHON CUCTEMbI YNpaBneHus puckaMu, No3sonsaowen naeHTMuunMpoBaTh M OLEeHUTb
NoTEHUMAnNbHLIE PUCKU;

e o6ecneveHue ynpasneHus puckamu, BO3HUKaLWUMK B aesaTenbHocTn PoHpa, B TOM Yucrie NnocpeacTBOM
AENerMpoBaHns NOMHOMOYNIA;

e YTBEPXOEHWE OpraHM3auuMoHHOW CTpykTypbl PoHaa, oTBevawlwer noTpebHocTaAM M obecneynBaroLllen
afeKBaTHbIA KOHTPOIb U CHUXKEHWE PUCKOB;

e yTBEpPXAEHWEe BHYTPEHHWX MNpoueadyp W pernaMmeHToB B 06nactu ynpaBneHusi puckamu, B TOM 4ucre
COOTBETCTBYIOLWUX BHYTPEHHUX HOPMATMBHBLIX OOKYMEHTOB MO YNPaBMEHWUIO OTAENbHLIMU BUOAMW PUCKOB
YTBEPXKOEHUE KOTOPLIX HE OTHOCUTCS K KomneTeHuun CoeeTa [MpEKTOpOB;

® paccMOTPEHMUE OTHETOB O puckax PoHAa U NPUHATHE COOTBETCTBYIOLLMX MEP B paMKax CBOEN KOMMNETEHLNW;
npegoctaesneHne Cosety [dupektopoB ®oHOa OTYETOB, COMMACHO YTBEPKAEHHBIM  BHYTPEHHUM
HOpPMaTUBHBIM AOKYMEHTaM;

e 06WMA KOHTPONb 3a (YHKUMOHMPOBAHMEM CUCTEMbl YynpaeneHus puckamu ®oHpa obecneveHue
cobnioageHns PoHOOM ycTaHOBNEHHbIX TpeboBaHWiA K opraHnsauMu paboTkl No yNnpaBneHuio pyuckamu.

KomuteT no ynpaeneHuio puckamm AO «HIM®P «MechecT» NOCTOAHHO AEWCTBYIOWMIA KONNerManeHblid opraH
PoHOa, K KOMMETEHUWMM KOTOPOro OTHOCWUTCA MPUOPUTE3aULMUs PUCKOB WM MPUHATME pPELUEHWA O Mepax
pearvpoBaHusi Ha pucku. KOMUTET Mo ynpaBneHWO pUcKaMu pacCMaTpuBaeT crnegyrLwme Bonpochl:

e  paccMOTpeHMWE perynsipHoil OTYETHOCTH O pyCKaXx;

e yTBEPXAEHWE NNaHa MePONPUSATUIA NO pearMpoBaHUI0 HA PUCKK.

Cnyx6a ynpaeneHua puckamm AO «HIM® «ledhecT» aBNAETCA CTPYKTYPHbIM MoApasaeneHuem,

OTBETCTBEHHbLIM 32 pa3BUTHUE CUCTEMbI yNpaBneHwns puckamu ®oHAaa, BbINONHAET cneayowmue yHKUUK:

e [OArOTOBKA COBMECTHO C 3aWHTEPECOBAHHBIMU CTPYKTYPHBIMW noapas’feneHnsMn ®oHaa BHYTPEHHMX
[OKYMeHTOB, pa3pabaTbiBaeMblX B pamKax cucTemMbl ynpasneHus puckamu doHaa;

e  KOOpAWHaUWS OeATENBHOCTU CTPYKTYPHBIX NoapasgeneHuin ®oHga no Bonpocam yrnpaBrieHus pUuckamu;
MOHUTOPWUHI CUCTEMBI YNpaBneHus puckamu ®oHaa, B T. 4. cobniogeHus BHYTPEHHUX U BHELLHWUX TpeboBaHuid
B 4aCTW ynpasneHus puckaMu, KoopauHauusa npoLeccoB ynpasneHusa puckamu ®oHaa;
MHMOPMUPOBAHWE PYKOBOACTBa POHAA O pUCKax U yNpaBneHun nMu;
onpepeneHue, oueHKa, U3MEPEHUE U MOHUTOPUHT puckoB ®oHOa B COOTBETCTBMM C paspaboTaHHbIMU M
YTBEPXKAEHHBIMW POHAOM MONOXKEHUAMU, METOANKAMUW U NMPOLEAYPaMM;

e npepocTaBneHue OTYETHOCTM MO pUCKaM, YCTAHOBMNEHHOW BHYTPEHHUMW HOPMaTWBHBLIMM aKTaMu.

BnapgenbuUbl PUCKOB - CTPYKTYpHble noapasgeneHus ®oHaa ocylecTBNAT HeNOCpPeACTBEHHOE yrpaBneHue
puckamn ®oHga (B TOM 4Mcne MX uaeHTUpUKauuil, OUEHKY W pearMpoBaHWe Ha pPWUCKM) B COOTBETCTBUU C
HacToswen MNonMTUKOR, MHBIMWU BHYTPEHHUMKW AoKkymeHTamu ®oHAa.

OCHOBHBIMM (DYHKUMAMW CTPYKTYPHBIX nogpasgeneHunin ®oHga — enagensueB puckoB B obnactu ynpaeneHus

pucKkamun ABNASIOTCA:

*  BbIIBNIEHUE BO3MOXHbIX CNy4aeB BO3HWKHOBEHMUA pUCKa, pearnbHblX UK NoTeHUManbHbIX, OTpuuaTenbHbIX
TEeHOEHUMI, CBMAETENbCTBYOWMX 06 yecuneHnM pucka, aHanu3 akTopoB, BNMSIOWMUX HA BO3HUKHOBEHMWE
pYICKOB, M OLeHKa maclTaboB npegnonaraemoro ybbiTka;
y4yacTue B paspaboTke MeETOANYECKOW U HOPMATUBHOW AOKYMEHTaL MK MO YNpaBneHuio puckamu;
peanuaauus yTBepXaeHHbIX MeEPONPUATUIA N0 pearMpoBaHMIo Ha PUCKOBLIE COBLITUS,

NOAroToBka HEOBX0AMMOM OTYETHOCTU M NpegocTaenexnne ee B Cnyxby ynpasneHna puckamm.

Ha cTpykTypHble nogpasaeneHuns (nuua), coBepLliarlne AeATenbHOCTb MO BbIABNEHWIO, U3MEDPEHUIO U OLIEHKe
puckoe ®oHaa, paspaboTke BHYTPEHHWUX [AOKYMEHTOB poHAa MO KOHTPOM 3a COOTBETCTBMEM puCKa
yCTaHOBMEHHbIM DOHAOM OrpaHUYeHUsM puUCKa, He MOryT BbiTb BO3NMOXEHbl 0653aHHOCTV MO 3aKMo4YeHMo
COenoK Npv WHBECTMPOBaHWM (pasMeLLEHUN) CPEACTB MEHCMOHHLIX HAKOMMeHWd Unv pesepeoB (B TOM 4ucne
BbIBOp ynpaBnsawLwen KoMnaHni U onpegenedne obbema cpeacTB NEHCUOHHbLIX HaKOMMEeHUA M MEeHCMOHHBIX
pesepsoB ®oHAa, NnepeAaBaeMbiX B AOBEPUTENBHOE YNpaBrieHe KOHKPETHOW ypaBnsaioLLein KoMnaHum).
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CoorBeTcTBME (bax'rvmecxoro YPOBHA PUCKOB YCTAaHOBNMEHHbIM NIMMUTAM:

Puck Numut YpoeeHb pucka Ha 31.12.2022 roga

- o - 0,17%
KpeauTHeIA puck 2% oT obLen CTOMMOCTU aKTUBOB

z o S 0,17%
PbIHO4YHBINM prCK 1% oT o0Len CTOMMOCTN akTUBOB

o - 0,27%

Puck nukBnaHocTK 2% o1 0bLWen CTOMMOCTH aKTUBOB
Puck koHueHTpauun yA0BNeTBOpUTENbHbINA' YOOBNETBOPUTENbHbIN
OnepaunoHHbIA puUcK YOOBNETBOPUTENbHbLIN YOOBNETBOPUTENbHbIN
PenyTaumoHHbIA pyuck YOOBNETBOPUTENbHBLIN YOOBNETBOPUTENbHbIN
AKTyapHBIIA pyUCK YAOBNETBOPUTENBbHBIN YOOBNETBOPUTENBHbIN

Cﬂy}i{60ﬁ ynpaeneHna puckamn oCylwecTBnAeTcA aHanni CoOTBETCTBMA YCTAaHOBNEHHbIX NMMUTOB U, B cny4ae
npesbllWeHna AoNyCTUMOro pasmepa akTMBOB, HaxXo4AaWMXCA No4 pUCKOM, a TakKe B uenax CHUXeHUA doHaom
PBIHOYHOIO U KpeguTHOro puUCKoB, yl'lpaBJ'IFlIOUJ,MM KOMMNaHWAM HanpaenawTcAa nUucbeMa C I'IpOCbGOl;I NOACHUTbL
CUTYyauuo No akThBam CyLLEeCTBEHHOIO pasmepa.

Mo mepe HeobxoagumocTu ®oHa npoeoauT cobpaHua ¢ npeacTaBuTeNAaMKU YNpaBnatoLWwmx KOMNaHuin.

Ha ocHoBaHun I'IOJ'Iy‘-IEHHOIFI MHCbOpMaLIMM penaetca BbiBog 0 Heobxogumoctun wnu ob OTCYTCTBMM
HeobxogMmocTun npogaxXu aktuea.

I'Ipe,u.nonox{eHMﬂ, ncnone3oBaHHble NpUM  oueHMBaHMKM  O0CTAaTOY4YHOCTH C(bOpMHpOBaHHbIX NEHCUMOHHBbIX
obs3aTtenscTB Nno OﬁﬂSGTBJ’IbHOMy NEHCUMOHHOMY CTPpaxoBaHWKO, NMpeaCcTaBlIeHbl HUXKE.

31 pexkabpsa 2022 r. 31 pexkabps 2021 r.
CTtaBka OWCKOHTUPOBaHWUS 9,11% 71%
Oxungaemoe pacnpefgeneHue goxo4a Ha cyeTa 7.5% 4.97%
PacTtopeHus 0.6% 0OT10,5% oo 0% B

3aBUCUMOCTHK OT
CTpaxoBOro ctaxa

CpenHwid BO3pacT BbiXo4a Ha NeHcuto

- MyX4mHbI 60 net 60 net
- YKeHuwmHbl 55 net 55 net
Tabnuua cmepTHOCTH

(BEpPOATHOCTM CMEPTU 3aBUCAT OT Nona v Bo3pacTta W BKMYaT

oxuaaemMbie Byaylime ynydeHus)

Oxunoaemas NpooonxUTeneHoOCTe MW3HW B NEHCWUOHHOM

BoapacTe:

- My»4uHbI 20 rog 22 net
- KeHwWwwnHebl 30 net 30 nert
Temn pocTta pacxogos 4,1% 4,0%

' YAOBNETBOPUTENBHLIM NPU3HAETCA YPOBEHb PUCKA HE BbILLE «CPEAHEero», B COOTBETCTBUM CO LUKASOW, YCTAHOBNEHHOM MonoXeHWeM no
ynpasneHuio puckamMu AO «HMN® «Mecect»
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I'Ipe,u,nonomeHMﬂ, MnCnose30oBaHHbIE MNpWM ouUueHMBaHMKM O0CTAaTO4YHOCTH CdDOpMHpOBaHHbIX NEHCMOHHbIX
obs3atenbcTB No HerocygapcrtseHHOMY NeHCMOHHOMY obecneyeHun, npegcraBneHbl HMKE.

31 pekabps 2022 r. 31 pekabps 2021 r.
CraBka OMCKOHTUPOBaHWNSA 8,2% 7.36%
Oxungaemoe pacnpegeneHue goxoaa Ha cyeTa 5.82% 6,1%
Oxuaaeman HOeKcaumnsa neHcuia 0% 0%
PactopxeHus (Ha atane HakonneHus) 1.5% 1,3%
PacTtopxeHus (Ha atane Bbinnatbl NEHCUK) 0% 0%
CpegHwid BO3pacT BbiXo4a Ha NeHcUo
- My>4uHbI 59 nert 60 nert
- XeHuwmHbl 55 ner 55 ner
Tabnuua cMepTHOCTH
(BEpOATHOCTH CMEpTH 3aBUCAT OT Nona 1 Bo3pacTa
W BKNIOYAKOT OXMaaemble Bygylwine yny4ileHus)
Oxumpaemas nNpPOAOIMKUTENBHOCTE W3HM B NEHCMOHHOM
BO3pacTe
- MyX4mHbI 21 net 18 net
- XeHuwmHbl 28 net 27 net
Temn pocTa pacxofos 4,2% 4,5%

B ®oHae npuHATa «YMepeHHO-KOHCepBaTWBHas CTpaTernss WHBECTUPOBaHWS» AN CPeACTB MNEeHCMOHHbIX
HakonneHun, cpeacte POIC, neHCUOHHbIX pe3epBOB U COBCTBEHHbLIX CpeacTB, a Takke «KoHcepBaTMBHas
cTpaTerusi MHBECTUPOBAHWSI» [ANS CPEACTB BbLINMATHOrO pesepBa WM CPEACTB MEHCUMOHHBLIX HAKOMNeHWN
3aCTpax0oBaHHbIX MWL, KOTOPLIM YCTAHOBMEHA CPOYHAs NMeHCUOHHAs BbINnaTa.

OCHOBHbLIMKM  LieNsAMM  YMepeHHO-KOHCepBaTUBHOM CTpaTeru SBMSAIOTCA COXPaAHHOCTb U MPeyMHOXeHWe
nofly4eHHbIX B ynpaBfeHWe CpeAcTB, OrpaHWYeHne pucka WHBECTULIMOHHLIX NnoTepb. Mpu 9TOM COXPAaHHOCTh
asnseTca 6e3ycrnoBHOW U NPUOPUTETHOW Uenblo. Moa npeyMHOXeHWeM NMoHMMAaeTCA NofyYeHUe AO0XOAHOCTU
WHBECTMPOBAHUA, B CPegHEeCcpPOYHOM W AONrOCPOYHOM Mepuode, He HWXKe MHMNAUMKM U Bbille CTaBOK Mo
AenoanTam BeayLUVX POCCUACKUX BaHKOB.

OCHOBHbIMK LENAMNK KOHCBpBaTMBHOFI CTpaTtermm MHBECTUpPOBaHUA ABNAKTCA COXPAHHOCTb U NMpeyMHOXeHWe
nony4yeHHbIX B ynpasneHue cpencrte, MakCumaribHOe orpaHun4eHme pucka MHBECTULMOHHBIX NOTEPL. l'IpM aTOM
COXPaHHOCTb ABIAETCAH SGSYCHOBHOﬁ n ﬂpMOpP‘ITeTHOI;JI ueneto. Mog NnpeymMmHoxeHnem noHnmMaeTca nony4veHwe
OOXOOHOCTU MHBECTUpPOBaHWA, B CpeaHeCpO4YHOM M OONTOCPOYHOM Nepuoie, He HUXe MHCtJJ'IHLJ,HIr‘I.

duHaHcoeble akTuebl PoHAa pacnpeaeneHsl NO PEVTUHIOBLIM rPynnam No cocTosiHMio Ha 31 aekabps 2022 roga
Ha OCHOBaHWWM PENTUHIOB POCCUWACKMX perTuHroBeix areHTCcTB (AKPA, 3kcnept PA, HPA) ¢ ncnonssoBaHnem
COMOCTaBUMOW LWKanbl C PENTUHIaMU MeXOYHapOAHbIX PENTWUHIOBBIX areHTcTB. PMHAHCOBbIE akTMBbl PoHaa
pacnpegeneHbl N0 PEWTUHIOBLIM rpynnam no coctosHuio Ha 31 aekabpsa 2021 roga Ha OCHOBaHWKM PENTUMHIOB

MeXAyHapoaHbIx perTuHroeblx areHTcTB (Fitch, Moody's, S&P) B Tabnuuax Hwke:
KpeouTHbIN
PEATUHT HEe
BBB BB B NPUCBOEH Wroro

31 nekabpsa 2022 ropa
[eHexHble cpeacTsa U UX 3KBUBANEHTb! 16 560 17 594 - - 34153
Lenoauntbl B BaHkax

- 217115 - - 217115
®UHaHCOBLIE aKTWBLI, OLIEHWBAEMBIE MO
CrnpaeeanvBor CTOMMOCTM Yepea Npubbink unu 3 401 517 912 795 1511 3378 4 319 201
yBbITOK
Hebutopckasn 3af0MKeHHOCTb - - - 2408 2 408
Wroro chuHaHCOBLIE aKTUBLI 3418 077 1 147 503 1511 5786 4 572 877
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KpeauTHbIA
PEATUHT He
BBB BB B NpUCBOEH WUroro
31 pekabps 2021 ropa
[eHexHble CpeacTBa U UX SKBUBANEHTDLI 27 144 960 28 104
OenoauTekl B BaHkax 150 000 - 150 000
®UHAHCOBLIE aKTWBLI, OLIEHWBAEMbIE MO
cnpaeeanuBoil CTOMMOCTH Yepesa Npubbink unu
yBbITOK 3315103 711 099 4770 130 926 4 161 898
NebuTopckas 3a00MKeHHOCTb 131 171 104 528 934
Wroro chuHaHCcOBLIE aKTUBLI 3 492 378 711 270 4874 132 414 4 340 936

duHaHcoBLIE aKTWBLI, (DUHAHCOBLIE 06A3aTensCTBa, NEHCMOHHBLIE pe3epBbl M HakonneHus PoHaa no cpokam
norawieHust no coctosHuto Ha 31 gekabpa 2022 n 31 gekabpsa 2021 roga npefcTaeneHbl Hke B Tabnuuax:

Oo Cpok 31 pekabps
BocTpebo- noraweHua He 2022 ropa
BaHWA Ho ropa 1roa-5 ner Bonee 5 net YCTaHOBMNEH WUtoro
[eHexHble cpefcTBa U UX SKBUBANEHTbI 29123 5031 - - - 34 153
[enoaunTsl 1 Npo4YKe pasMelleHHsle cpeacTea B - 217 115 - - - 217 115
KpEOWTHLIX opraHnaaumsax 1 6aHkax-
HepesuaeHTax
DUHAHCOBLIE AKTWBLI, OLEHWBAEMbIE MO - 2058 038 2059533 154 643 46987 4319201
cnpaeeanuBon CTOMMOCTM, U3MEHEHWUA KOTOPOWH
oTpaxaloTcs B cocTase npubeinu unu yobiTka
[ebutopckas 3afomKeHHOCTb - 2408 - - - 2408
Wroro chuHaHcoOBLIE aKTUBEI 29123 2282591 2059533 154 643 46 987 4 572 877
ObsasatenscTBa No geroeopam o6 obsasaTensHoM
NEHCHMOHHOM CTpaxoBaHum - (68 070) (245733) (3 089 926) - (3403729
Ob6fA3aTenbcTBa NO goroBopam
HErocyAapCcTBEHHOIO NEHCMOHHOro obecnedYeHuns - (40 413) (146 818) (443 123) - (630 354)
KpeauTtopckas 3a00NKeHHOCTb - (8 657) - - - (8 657)
Wroro chuHaHcoOBLIe 0BA3aTensCcTBa - (117 140) (392 551) (3 533 049) - (4042 740)
PazHuua mexay hMHaHCOBLIMW aKTUBaMM W
o06A3aTenLCTBAMM HapacTaloWMWM UTOrOM 29123 2194 574 3 861 556 483 150 530 137 530 137
Oo Cpok 31 pekabpn
BocTpebo- noraweHua He 2021 ropa
BaHWA [o ropa 1roa-5 ner Bonee 5 ner YCTaHOBMEH WUroro
[eHexHble cpeacTsa U UX 3KBUBANEHThI 28 104 - - - 28 104
[enoanTkl 1 Npo4Yre pasMelleHHsle cpeacTea B - 150 000 - - - 150 000
KpEAWTHLIX opraHnaaumax 1 baHkax-
HepesuaeHTax
DUHAHCOBLIE AKTUBLI, OLEHUBaEMBIE NO - 795535 2143894 749 620 472 849 4161 898
cnpaseanuBoi CTOMMOCTH, U3MEHEHWA KOTOPOW
oTpaxaloTcs B cocTase Npubbinu unu yobiTka
[ebuTopcKkas 3a00mMKEHHOCTb - 934 - - - 934
WToro chuHaHCOBLIE aKTUBLI 28 104 946 469 2 143 894 749 620 472849 4340936
ObnasatenscTBa No gorosopam ob obsazaTensHoM
NEHCHMOHHOM CTpaxoBaHuM - (107 382) (402 454) (2930 075) - (3439911)
Ob6s3aTenbcTBa No goroBopam
HEerocyaapcTBEHHOIO NeHCMOHHOro obecneveHuna - (36 548) (115 485) (305 336) - (457 369)
KpeawTtopckas 3af0MKeHHOCTb - (6 289) - - - (6 289)
Wrtoro chuHaHcoBble o6A3aTenbCcTBa - (150 219) (517 939) (3 235 411) - (3903 569)
PazHuua mexay hMHaHCOBLIMW aKTUBaAMM M
06A3aTenbLCTBAMM HAPacTaloWMM UTOTOM 28104 824 354 2450 309 (35 482) 437 367 437 367
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PUCK nameHeHuUA npOLIeHTHOﬁ CTaBKW. HDOHEHTHbIﬁ PWCK BO3HWKaeT BCnencteme BO3MOXHOCTM M3IMEHEHWA
cnpaBe,anBoFl CTOMMOCTH Cbl«‘lHaHCOBbIX WHCTPYMEHTOB WITK 6y,qyu4wx OEHeXHbIX NOTOKOB OT CtJMHaHCOBbIX
WHCTPYMEHTOB No4 BIIMAHUEM M3MEHEHWIA NMPOUEHTHBIX CTaBOK.

Ons MOHUTOPWHra N3MeHeHui NPOUEHTHOINO puUCKa B OTHOLWIEHWUU MHBECTULUIA npuMmeHaeTca aHanua
YyBCTBUTENBHOCTW NPOLEHTHOINO AoXoaa U Kanutana doHAa K U3BMEeHeHWH NPOLEHTHbIX CTaBOK NO yNpoLeHHOMY
CueHapuw CUMMETPUYHOro NOBbIWEHWA WKW NOHMWKEHWA CTaBOK Ha onpejerneHHoe Konu4ecTtBo Ba3ncHbIX
NPOUEHTHbIX NYHKTOB.

AHanus YyBCTBUTENBHOCTU NPOUEHTHOrNo aoxoda v Kanutana (DOH,EI,EI K N3MEHEHUAM cnpaae,u,nuaoﬁ CTOMMOCTH
[ONroBbIX LeHHbIX Bymar 1 4onroBbix (OMHAHCOBbLIX MHCTPYMEHTOB, BCEACTBUE U3MEHEHWIA MPOLIEHTHbIX CTABOK
MOXeT ObITb NpeAcTaBneH cneaywmnm obpasom:

31 pekabpsa 2022 roga 31 pexkabpna 2021 ropa
YyBCTBUTENBLHOCTL YMCTOTO NPOLEHTHOrO Aoxoaa 43192 53 935
YyBCTBUTENBLHOCTL KanuTana 6 953 6 191

OdhdeKTMBHLIE MPOLEHTHbIE CTABKM NO (PUHAHCOBBLIM WMHCTPYMEHTaM, HEenoraleHHbIM MO COCTOSHUID Ha
31 pekabpsa 2022 ropa u 31 gekabpsa 2021 roga, npeacTaenedsl B Tabnuue Hxke. AHanua 6bin NOArOTOBMEH Ha
OCHOBaHWM JaHHbIX 06 achheKTUBHLIX NPOUEHTHbIX CTaBKax Mo pas3nuyHbiM (OMHAHCOBBLIM MHCTPYMEHTaM C
Yy4EeTOM YCNOBWIW LOrOBOPOB MO COCTOAHMIO Ha KOHEL, roaa.

31 pexkabpn 31 pexkabps
2022 ropa 2021 roga
% %
AKTUBBI
Henoantel B BaHkax 8.15 7.8
[Jonroeble hoMHaHCOBLIE @KTUBLI, OLiEHMBaeMble MO CnpaBeaMBoOA CTOMMOCTH Yepes
NPUOLINGL UK YOLITOK 7.53 7.46

16. Onepauum co cBsizaHHLIMU CTOPOHaMM

B xoge cBoeit 06bI4HON AesTenbHOCTM PoHA NPOBOAUT onepaumn co CBSA3aHHbIMU CTOPOHAMKW Ha YCNOBUSX, He
OTNUYAIOLLUXCS OT pbIHOYHLIX. WHbopMmauus o6 onepauusx doHAga co CBA3aHHLIMKU CTOPOHaMKU NpeAcTaBneHa
Janee:

31 nekabps 2022 roga 31 pekabps 2021 roga
% oT % ot
Onepauun COOTBETCTBYIOLY, COOTBETCTBYIOLL,
co ero aKkTMBa B ero aKkTuea B
CBA3aHHbLIM COOTBETCTBUU Onepauuu COOTBETCTBUU
" CO CTaTbIMA  CO CBA3aHHLIMM €O CTaTbAMM
CTOpOHaMu 6anaHca CTOpOHamMK1 BanaHca

[eHexHble cpeaCcTBa W UX 3KBUBANEHTHLI
- CMOPOHLI, UMEtoWUe COBMECMHbLIL

KOHMpOnb unu enusHue Ha ®oHd 0 0 0 0
ObszartenscTea no goroeopam ob

06a3aTeNLHOM NEHCUOHHOM CTPaxoBaHUK
- Knroyeesoli ynpasneH4yeckull nepcoHarn 481 0.01 806 0.02
Ob6sizaTensCTBa NO AOroBopam

HerocyfapCTBEHHOIO NEHCUOHHOTO

obecneyeHus, KnaccUUMPOBaAHHBIM Kak

MHBECTULMOHHbIE C HErapaHTUPOBaHHOM

BO3MOXHOCTbLIO NONYYeHUs

AOMNONHUTENbHBIX BbIroA

- MamepuHCcKas KOMNaHus 0 0 39 0.01
- fipoYue ces3aHHbIe CMOPOHb! 429 480 71.64 253 560 59.85
PesepBsbl — oueHOYHbIE 06A3aTENbLCTBA

- Knroyeeol ynpaeneH4eckul nepcoHarn 236 4.5 1740 30
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BosHarpaxaeHue pykosoacTea PoHaa npeacTaBneHo creaylowmm obpasom:

2022 2021
% ot % ot
COOTBETCTBYIO COOTBETCTBYIO
Lero aKkTMea B Wero aKkTuea B
Onepauum  COOTBETCTBUM OnepauuMm  COOTBETCTBMM
CO CBA3aHHbLIMW CO CTaTbAAIMM  CO CBA3aHHbLIMU CO CTaTbAMMU
CTOpOHamMK banaHca CTOpPOHamMK banaHca
BoaHarpaxaeHve knio4esoro
yrnpaBreH4YecKoro nepcoHana
- KDamKOCPOYHbLIe 803Hazpax)oeHuUs 18 338 31,89 14 612 34,19

B otyete o npubbinax unu ybeiTKax v npoyem coBOKynHoMm Aoxoge 3a 2022 wn 2021 rr., 6binM oTpaxeHsbl
crnegyoLwue cyMMbl, BO3HUKLLME MO onepaunsiM CO CBA3aHHbIMWU CTOPOHaMMU:

2022 2021
% oT % oT
COOTBETCTBYH COOTBETCTBYHO
Liero aKTuea B Liero aKTuBa B
OnepauMu  COOTBETCTBMM Onepauum  COOTBETCTBMM
CO CBA3aHHbIMW CO CTaTbAMM CO CBA3A@HHLIMW CO CTaTbLAMM
CTOPOHaMu G6anaHca CTOpPOHaMu G6anaHca
B3aHockl No gorosopam HerocyaapCTBEHHOMo
neHcuoHHoro obecneyeHns
- POYUe C8A3aHHbIE CIMOPOHbI 171 928 95,25 10 090 51,40
BeinnaTel No gorosopamM HerocygapcTBEHHOMO
neHcuoHHoro obecneyveHus
- [IPOYUE C8A3aHHbIE CIMOPOHbI 18 145 59,02 19 025 58,99
Beinnatbl no gorosopam o6 obszatensHoOM
NEHCUOHHOM CTpaxoBaHWUK
- Knroyeegol ynpaeneHqeckul nepcoHarn 0 0 46 0
OB6uwwue 1 agMUHUCTPaTMBHbIE pacxoabl
- [ipoYue Cce8s3aHHbIE CMOPOHLI 0,6 0 2 399 2,76
- KnioyeBol ynpaBneHYeckuih nepcoHan 18 338 17,78 14 612 16,80

17. CobbITUA Nocrne oT4YeTHOM AaThl

C 1 saHBapsa 2023 roga B cooTBeTcTBMM C PefepanbHbiM 3akoHom oT 28.12.2022 N 555-03 "O
rapaHTUpOBaHUM Npae YYaCTHUKOB HErocyaapCTBEHHbIX MEHCUOHHbIX (POHOOB B pamMkax AesTenbHOCTW Mo
HerocygapcTBeHHOMY NeHcuoHHomy obecneveHuto” B Poccum Havana AeldcTBOBaThL rocylapcTBEHHas cuctema
rapaHTUpOBaHWA NpaB Y4aCTHUKOB NO HEroCcyAapCTBEHHOMY NeHCUOHHOMY oBecneveHuto Ha 6ase AreHTcTBa no
cTpaxosaHuto Bknagos. AO «HIMN® «Medect» BHeceH B peecTp dOHAOB — Y4aCTHUKOB (3anunck B peecTtpe Net).

Mo mHeHuw PoHpa, HebnaronpusaTHbIM COOLITMEM SIBNAETCA BBEAEHME caHKuuA npoTtue Poccuun
BCNeACTBUE NPOBEAEHUs cneuuansHOW BOEHHOW onepauuu Ha Tepputopun YKpauHbel, CaHKUMW HeraTuBHO
BMMSOT HA MUPOBYH 3KOHOMUKY W 3KOHOMUKY Poccuum B YacTHocTw. MNMpoucxoauTt 3ameaneHune pocta rnobansHon
3KOHOMUKK. YBENUUUBAIOTCA pacxobl rocygapcrtBa Ha Noaaepky neHcroHepos, ManoobecneyeHHbIX Crnoes
HaceneHusa, 610KeTHUKOB, BU3Heca, YTo OKasblBaeT HEraTUBHOE BNMAHME HA AMHAMMKY MHNALMN.

BcemupHbi 6aHk (BB) yxyawmn nporHo3 pocta MMpoBOM aKOHOMUKKW Ha 2023 rof B CBA3WM C COXPaHEHNeM
BbICOKOrO ypoBHs MHbnsuun. B otyete BB otmevaeTcs, 4to rnobancHeln BBl 3a Tekywmin rog BblpacTteT Ha
1,7%. MNpu atom akoHomuka Poccum cokpatutca Ha 0,2%. BcemupHbld HGaHK oxupaer 3amenneHws pocta
MMpoBoW akoHoMuKkK B 2023 rogy Ha 1,7%, B 2024 rogy — Ha 2,7%. Kpome Toro, 6aHK coobLmMn O CHUXEeHUK
NPOrHo30B aKoHOMKU4Yeckoro pocta Ha 2023 rog ans 95% paseutbix 1 70% pasBuBaloLMXCA CTPaH.

Poccuiickas akoHOMMKA BXoAMT B hasy macwtabHOM CTPYKTYPHOW NepecTporkun, kotopas Byger
COMPOBOXAATbCS BPEMEHHbBIM, HO HEN3DEXHBIM NEPUOAOM NOBLILLEHHOW MHMALMKA, B OCHOBHOM CBA3aHHbBIM C
NOACTPONKOW OTHOCUTENBHBIX LLEH MO LWWMPOKOMY Kpyry ToBapoB u ycnyr. lNMposogmmas baHkom Poccunm geHexHo-
KpeauTHas NonuMTHKa co3aaeT yCnoBMs NS NOCTENEHHOW aganTaunm 3KOHOMUKM K HOBbIM obcTosiTenscTBam. Mo
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nporHosam baHka Poccum rogosas wHdnsums sepHetes k 4% B 2024 rogy, B 2003 r oxxugaeTcs B guanasoHe
5% - 7%, B 2022 r. 3achmkcupoBaHa Ha ypoBHe 11%-12%.

C drespansa 2023 roga npou3oLWNo CyLWECTBEHHOE CHMXKXEHWE Kypca POCCUMCKOro pybnsa no OTHOLIEHWH
K OCHOBHbIM MHOCTPaHHbLIM BanTaM, pblHOYHbIE KOTUPOBKW LieHHBLIX Bymar U (hOHA0BbIX MHAEKCOB, HAMPOTUB,
Bblpocnu, nHaekc Mocbupxu B hespane ¢ 2290 nyHKTa NogHANCA K KOHUY anpens go 2550 nyHkTa, BcneacTeune
4ero NPOM30LNOo NOBbILEHWE CTOMMOCTU NopTdeneit LeHHbIX Bymar, Haxogawmxcs B pacnopsikeHun ®oxaa.

®oHA, Mcxoas M3 BblWecKasaHHOro, npuwen K BbiBOAY, YTO NPOAOCMXMT cobniogaTe HOpPMaTUBHbIE
TpeboBaHus perynstopa, Bknovas TpebosaHns No 4OCTaTouHOCTM cOBCTBEHHbIX cpeacTs. PykoeoacTeo PoHaa
cneauT 3a pasBUTUEM JaHHOW CUTyauun U NpUHUMaeT HeobXxoamMMble Mepbl, B TOM Y1cne NPOBOAUTCS CTpece-
TecTUpoBaHue.

PykoBoacTBo nonaraeT, Yto ®oHA 6yaeT NpoaomkaTh HENPEePbLIBHO OCYLLECTBNAATL CBOK AEATENbHOCTD,
a Takke BLINONHATL TpeboBaHus perynatopa.

18. OCHOBHbIe NPMHUMNbI YY4ETHOW NONMUTUKMN

3asiBneHMe O COOTBeTCTBMU. HacTosAwas KoHconuauposaHHas ¢MHAHCOBad OTYETHOCTb COCTaBMneHa B
cooteetcTBun ¢ MC®O, BBegeHHbIMK B gelcTBUE Ans 0b6A3aTtensHoro NPUMEHEHUs Ha TEPPUTOPUIN POCCHMIACKON
depepaumn. CornacHo YkazaHuto banka Poccuu ot 16 aBrycta 2022 r. N 6219-Y "0O6 ycTaHOBNEeHUM CpoKa Havana
obaszaTtenbHoro npumeHeHus MexayHapogHoro ctaHgapta ¢uHaHcoBown otyeTHocTu (IFRS) 17 "[orosopbl
cTpaxoBaHus" n MexayHapogHoro crtangapra ¢uHaHcosol otdeTHocTH (IFRS) 9 "®uHaHcoBble MHCTPYMEHTHI"
CTpaxoBbIMM OpraHu3aumsamMun, obLecTBaMn B3aMMHOIO CTPaxoBaHWA W HerocygapCTBEHHbIMW MEHCUOHHBIMM
doHAamm, 0 BHECEHUM M3MEHEHWUI B OTAENbHbIE HOPMATKBHBIE akTbl BaHka Poccumn no Bonpocam Byxrantepckoro
y4eta u Byxrantepckoi ((OUHAHCOBOW) OTHETHOCTU HEKPeaWTHbIX (DMHAHCOBLIX OpraHu3auuin u o6 OTMeHe
OoTOenbHbIX HOpPMaTMBHbIX aktoB baHka Poccuyu no Bonpocam BedeHus HekpeaWTHbIMK - (PUHAHCOBbLIMK
opraHusaumsiMm ByxranTepckoro yyeTa" CTpaxoBble oOpraHv3aumu, obLiecTBa B3aWMHOIO CTPaxoBaHUs M
HerocyapcTBeHHble NEeHCUOHHbIE (hoHAbl 06a3aHbl NpumMeHaTe MCPO (IFRS) 17 "[lorosopbl cTpaxoBaHus" u
MC®O (IFRS) 9 "®uHaHcoBble UHCTPYMeHTLI" ¢ 1 aHBapsa 2025 r. 1 ¢ OTYETHbIX NEepUoaOoB, HauYMHaLWwmxcs 1
aHeapa 2025 r. unu nocne 3tol gatel. PykoBoacteo ®oHaa NpUHANO pelleHne npumeHaTb HasBaHHble MCOO ¢
aTon pgaTbl. Takum o6pasom, NpW COCTaBMEHUM HacTosiel KOHCONMUMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTU
npumeHeHbl MCPO (IFRS) 4 "[lorosopbl ctpaxosaHus" u MCPO (IAS) 39 "duHaHCoBbIE MHCTPYMEHTBI: NPU3HaHUE
1 oLeHKa" M CoOOTBETCTBEHHO He npuMmensanuce MC®O (IFRS) 17 u MC®O (IFRS) 9.

BanioTta npeacraBneHus otyeTHocTK. [laHHas huHaHCOBAs OTYETHOCTL NpeAcTaBneHa B ThicsYaxX POCCUNCKUX
pybnen (nanee «Tbic. py6.»).

Mpoune kputepun BbIGOpa npuMHUMNOB npepcTtaBneHuAa. [aHHas duHaHcoBas OTYeTHOCTb Obina
NnoAgroToBMEeHa uMcxoas w3 gonyuweHuns, 4To PoHp ByaeT npogomxkaTe CBOW OeATenbHocTb B 0603pumom
Byayuwem.

OcCHOBbI NOAroTOBKU (huHAHCOBOW oTyeTHOCTU. PoHA NpumeHsieT MCPO, Ha4ynHasa ¢ 1 sHeaps 2014 ropa.
[aHHas cuHaHcoBas OTYETHOCTbL noaroToBrieHa B cootBeTcTBMM ¢ MC®PO Ha ocHoBe npaBwun yderta no
nepeoHa4YanbHOW CTOMMOCTW, C MOMPaBKOW Ha NepeoueHKy (UHAHCOBLIX aKTMBOB, OLEHMBAeMblX Mo
cnpaBeanMBO CTOMMOCTU Yeped Npubbinb Mnu yobiTok. uHaHcoBas oTYeTHOCTb BydeT nybnukosaTbecs Ha
exerogHon ocHoee. OTYEeTHOW AaTow rogoBoi (hMHAHCOBOM OTYETHOCTM siBnseTcs 31 aekabps.

MpuvHUKMNBI  YYETHOW NOSIUTUKK, WCMNOMb30OBaHHbIE MPW  NOArOTOBKE [JaHHOW (PMHAHCOBOW OTYETHOCTH,
npeacTaBneHbl HWxe. [aHHble MPUHLMUMBLI NMPUMEHSINTUCL NOCNEeAoBaTEeNbHO B OTHOLIEHWM BCEX NepUMoaos.,
npeacTaBneHHbIX B 4aHHOW (PMHAHCOBOW OTYETHOCTU, €CMM HE YKa3aHo WHoe.

MoaroToBka HacToswel MHAHCOBOW OTYETHOCTU B cooTBeTCcTBUM ¢ MCPO TpebyeT mcnons3oBaHWA OLEHOK U
JOMyLUEeHWI, KOTOpble BO3OEWCTBYIOT Ha OTpaxaemble B (PUHAHCOBOW OTYETHOCTM CYMMbI aKTUBOB U
0b6s13aTenbCTB, YCNOBHLIX aKTMBOB M 06A3aTenbCTB Ha AaTy cocTaBneHuss OMHAHCOBOW OTYETHOCTH, a Takke Ha
oTpaxaemble B (DMHaHCOBOW OTYETHOCTU AOX0AbI U pacxodbl B TedeHMe oTY4eTHoro nepuoga. Hecmotps Ha To,
4YTO Takue OLEHKM OCHOBaHbl Ha umetolleiics y PykoBoactea MHOpMaL MK O TEKYLLMX COBbITUSAX 1 onepaunsx,
dhakTuyeckue pesynsTaTthl, B KOHEYHOM UTOre, MOryT OTNNMYaTLCH OT 3TUX OLEHOK.
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[aHHaa duHaHcoBas OTYETHOCTb MOArOTOBIIEHAa B COOTBETCTBMM C MPMHUMNAMWU y4eTa Mo UCTOPUYECKOW
CTOMMOCTW, 33 MCKMKOYEHNEM HEKOTOPLIX OCHOBHbIX CPEACTB M (OMHAHCOBLIX WHCTPYMEHTOB, KOTOpble
YYUTLIBAKOTCA MO CTOMMOCTM MEPEOUEHKM WM CnpaBeanvBOi CTOMMOCTM Ha Kakaylo OTYETHYH AaTy, Kak
NoSICHSAETCS HUXKE.

McTopuyeckasi cToMMOCTb OObIMHO OMpefensieTcs Ha OCHOBe CrpaBeafivBO CTOMMOCTW BO3HarpaxzaeHus,
nepegaHHoOro B oOMeH Ha ToBaphbl U YCNyru.

CnpaBegnvsasi CTOMMOCTb OTpakaeT LieHy, koTopasi 6bina Gbl nonydeHa npu npoaaxe akTMBa UM ynnadeHa
npu nepepaqe obsizaTenscTBa B pamkax OObIMHOM CAENKM MexXay YYacTHMKaMW pbiHKa Ha AaTy OLEHKW,
He3aBUCUMO OT TOro, ABMSAETCS MU Takas LieHa HenocpeacTeeHHo HabnogaeMon Unu NoNy4YeHHON pacyeTHBIM NyTeM
C UCMONb30BaHWEM APYron MeTOAMKW OLEeHKW. Mpu oueHke cnpaBeanMBoi CTOMMOCTH akTuBa unu oba3atenscTea
doHaa yuMTHIBAET XapakTEPUCTUKM aKTUBa wnu 0BA3aTenbCTBa, eCn YYaCcTHUKWM PbIHKA yuuTbiBanu Gbl Takue
XapaKTepucTUku Npu (hopMUpOBaHUK LieHbI akTUBa unu obs3aTensbCcTea Ha AaTy OLEHKM.

doHa Bepet 6YXF31'ITEDCI{MIFI y4yeT B COOTBETCTBUM C OTpaCJ'IE.‘BbIMM cTtaHaapTamMmu 6yxranTepCKoro yyeTa.
HacTosiwasn Cbl«‘lHaHCOBaFl OTYETHOCTL OblNa NoAroToBneHa Ha OCHOBE AaHHbIX 6yxranTepC|<oro ydyeTa doHAa,
CKOPPEKTUPOBAHHbLIX COOTBETCTBYHOLWNM 06p830M C uensko npueBeeHnA B COOTBETCTBUE C MC®O.

doHa npeacTaenseT ctatbM oT4eTa 0 (PMHAHCOBOM MOMOXEHMU B LIeNoM B nopsake nukeuaHocTn. Pasbueka
AaHHbIX N0 BO3MELLEHWIO UMK NoralleHunio B TedeHne 12 mecsales nocne gatbl ot4eta 0 hMHaAHCOBOM NOMOXEeHUN
(KpaTkocpouHble) U B TedeHue Bonee 4vem 12 mMecsAueB nocne gatbl oT4eTa O (PUHAHCOBOM MNOSIOXEHWUK
(gonrocpo4Hble) npeacTtaeneHa e MNpumedanun 15.

PDyHKUMOHaNbHaa BanwTa. PyHKUMOHANbLHOW BanwToi PoHOa ABNAETCS poccurckuin pybnb («py6.»). Bcee
3Ha4YeHWA OKPYrMeHbl A0 UenbIX ThiC. py6., ECNKU HE yKa3zaHo UHOE.

OcCHOBHble NONOXEHUsA yLlETHOI;I NONUTUKK NpUBEeOeHbl HXKe.

[deHexHble cpencTBa M UX 3KBUMBanNeHTbl. [leHexHble cpeacTBa M MX 3KBUBAnNeHTbl NpedcTaBnsainT coboin
aKkTUBbLI, KOTOpble MOryT ObiTb KOHBEPTUPOBaHbI B OEHEeXHble CpeAcTBa B TedeHue ogHoro AHsA. [eHexHble
CPeAcTBa M WX SKBMBANEHTbl BKMOYAKOT HanU4YHble AEHEeXHble CpeacTBa W OCTaTKM Ha KOppPecnoHAEHTCKUX
cyetax B Apyrux BaHkax, Aeno3nTbl CO CpoKom noraweHus o 30 gHer. [na uenen noaroToBKM oTyeTa o
OBWXEHWW OEHEeXHbIX CPeacTB M3 cOocTaBa AEHEXHbIX CPeACTB M UX IKBMBANEHTOB WCKMNHYalTCs CYyMMbl, B
OTHOLLEHUN UCTIONb30BaHUA KOTOPLIX UMEKTCS Kakue-nmbo orpaHnyeHus.

ApeHpa. ®oHg oTpaxaeT onepauumn apeHgbl B cootBeTcTBUM ¢ MCOO (IFRS) 16. B MOMEHT 3aknioyeHus
poropopa PoHA OUEHMBAET, SBNAETCS NW AOrOBOP B LENOM UMW €ro OTAerNbHblE KOMMOHEHTLl [OrOBOPOM
apeHabl. [loroBop B LUENOM UNKU €r0 OTAENbHBIE KOMMOHEHTHI SIBNAKTCA AOrOBOPOM apeHAbl, eCnn no aTomy
JOroBOpy nepefaeTcs NpaBO KOHTPONMWPOBAaTk WCMOMb3OBaHWE WAEHTUMMLMPOBAHHOIO akTMBa B TEYEHWe
onpegeneHHoro nepuoaa B o6MeH Ha BoaMellleHue. Ha aaty Havana apeHabl NpU3HalTCs akTue B hopmMe npaea
nonb3oBaHus U 0653aTenbCTBO NO AOroBOPY apeHAbl: akTue B chopme npaea Nofb3oBaHWS oLeHuBaeTcs no
nepeoHavanbHOW CTOMMOCTU, ONpeaensiemMon B COOTBETCTBUM C NyHKTOM 24 MC®O (IFRS) 16, obssaTtensctso
no JOroBopy apeHAbl OLIEHUBAETCH NO NPUBEAEHHOW CTOMMOCTW apeHAHbIX NnaTexen.

Mpu nocneaytollem yyete obs3aTenLCTBO NO AOrOBOPY apeHAbl OLEHUBAEeTCsl B COOTBETCTBUM C MyHKTOM 36
MC®O (IFRS) 16, a umeHHo:

(a) yeenununeasa 6anaHcoBYIO CTOMMOCTL AN OTPAXEHUs NPOLEHTOB No ob6A3aTenscTBy Mo apeHae,

(6) ymeHbLIas 6anaHCoBYIO CTOMMOCTbL [N OTPaXEeHWUs OCYLLECTBMNEHHbIX apeHAHbIX NaTexew;

() nepeoueHvBas 6anaHcoBy0 CTOMMOCTb AMNS OTPaXEHUs NepeoLeHKN nni MoauduKaL MM AOroBopoB apeHasl,
WK AN oTpaXKeHWs NEPECMOTPEHHBIX MO CYLLECTBY (PUKCUPOBAHHBLIX apeHAHbIX NnaTexen.

B cnyyae nameHeHWid ycnoewit gorosopa ®oHA NMpOBOAMT MOBTOPHYHK OLIEHKY TOro, SIBNAETCA N 4OroBOp B
LUEenoM WNM ero oTaenbHble KOMMOHEeHTH OOoroBopoM apeHasl. [MpekpalleHvwe npusHaHua obssaTenscTBa
NpovcxoduT, B TOM YMCIe, B Criydae OOCPOYHOro pacTopXKeHNa Aorosopa apeHabl. B 0THOWeHNM KpaTKOCPOYHOIA
apeHabl ®oHAO Npu3HaeT apeHOHbLIe MnaTexu Mo TakoW apeHe B Ka4YecTBe pacxoda NWHEWHbIM MEeTodoM B
Te4yeHne CpoKa apeHasbl.
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Hdeno3utbl B 6aHKax. [1eno3unTsl oTpa)arTcs Npu NPeA0CTaBNEHUM AEHEXHBIX cpeacTB BaHkam-KoHTpareHTam,
noanexawmx noraweHuo Ha YCTaHOBMEHHYIO WK ONpedensemyl AaTy, npyv 3TOM OTCYTCTBYET HaMepeHwe
nepenpofaTb BO3HUKWYK HEMPOU3BOAHYIO 33aA0IMKEHHOCTb, HE KOTMPYEMYK Ha OTKPBITOM pbiHKe. B coctas
AENn0o3nTOB BKMIOYAKOTCA TEKyLLMe CPpoYHble Aeno3uTsl B HaHKax, cpokom noraweHus cebiwe 30 gHen. CpeacTea
Ha genosutax B HaHKax OTpaxalTcs MO aMOPTU3MPOBAHHOW CTOMMOCTWM C MCMONb3oBaHWeM 3ddeKkTUBHON
CTaBKW MPOLIEHTOB, €CNW CPOK pa3MeLLeHns eno3uTa NpeBLIWaeT oAuH rog,.

Knaccudmkaumsa pMHaHCOBbLIX MHCTPYMEHTOB

QduHaHcoeble UHCMpPYMeHMbI, OUeHusaeMble 10 crnpaeedsiueoll CMOUMOCMU, U3MeHeHUsi Komopol
ompaxaromcs e cocmaee npubbinu unu ybsimka (Ganee — «CCYIY»), npeactaensaoT coboit hHaHCOBbIE
akTuBbl UNu 06a3aTensCTBa, KOTOPLIE OTBEYAINT XOTH Obl OAHOMY W3 CNEeAYLWMX YCIOBUIA:

npuoBpeTeHbl UK NPUHATLI Ha cebs rmaBHbIM 06pa3oM C Lernbio NPOAAKU UMK 3aKPbITUS KOPOTKON NO3ULMK B
KpaTKOCPOYHOW NepcnekTuee;

SIBMNAIOTCA 4acTblo NopTdens WMASHTUMUUMPYEMbIX (OMHAHCOBLIX MWHCTPYMEHTOB, CTPYKTYpa KOTOPOro
(haKkTU4EeCKV CBMOETENbCTBYET O CTPEMITIEHUM K MOJTyYEHUIO NPUOLINM B KpAaTKOCPOYHOW NEPCNEeKTUBE; Nin

ABNAIOTCA NPOU3BOOHLIMWM (DUHAHCOBLIMU MHCTPYMEHTaMW (33 MCKIOYEeHWeM MNpPOWM3BOAHLIX MHCTPYMEHTOB,
SIBMNSIIOLLNXCA JOrOBOPOM (DMHAHCOBOW rapaHTum Wi onpeaerneHHbIX B KayecTBe 3h(eKTUBHBIX MHCTPYMEHTOB
XePKUPOBaHus).

duHaHcoeble akTuebl CCUIY oTpaxalTcs no cnpaBeanvBoOl CTOMMOCTM C OTpPakeHWEM NEpPeoUeHKU B
nNpubbIinAx unu ybbiTkax. Yuctble Npubblnu Mnu yBbITKM BKMOYAKT AUBMAEHALI U NPOLIEHTLI, NONyYeHHbIe No
MHAHCOBOMY aKTMBY, W OTpaKalTcs MO CTPOKe «npo4yve Npubbinu U yOBITKM» W «NPOLEHTHbIE O0XOAbl»,
COOTBETCTBEHHO, OT4YeTa 0 NpUbbINAX UK ybbITKax.

duHaHCcOEbLIMU UHCMPyMeHmMaMu, yoep)xueaembiMu G0 nozallieHusl, SBNAOTCA (QMHAHCOBbIE akTWBbI C
(PMKCMpPOBaHHBIMW WM onpeaenseMbiMWM MnaTeXaMu W YCTaHOBIEHHbIM CPOKOM MOralieHus, KoTopble
opraHusauvsi TBepao HamepeHa W crnocobHa yaepXuBaTb A0 MOraleHWs, 3a WCKIIOYEeHWEM WHBECTULWA,
KnaccnuUMpyEMbIX WM OTHECEHHbIX NPW NepBOHaYanbHOM MpW3HaHUMKM Kak: (a) (oMHaHCOBLIE aKTWBGI,
nepeoLieHNBaeMble MO CrpaBegniMBOM CTOMMOCTM 4Yepe3 Npubbinb unu yoeiTok; (6) dmMHaHCOBLIE aKTWBbI,
VMELWMECH B HANMU4YUW ANs NPogaxu; 1 (B) kpeauTol U AebuTopckan 3aa0MmMKeHHOCTb.

Kpedumbi u Odebumopckass 3ado/DKeHHOCMb, TnpefocTaBneHHble PoHOom, npeacTaBnawT coboi
Hernpoun3BodHble (PUHAHCOBbLIE WHCTPYMEHTbI € (DUKCUPOBAHHBIMKM UMW ONpeaenseMbiMM NrnaTexamu, He
KOTUpPYEMbIe Ha aKTUBHOM PbIHKE.

®uHaHcoBbIe aKmuebl, UMEWUECs 8 Hanuyuu Onsa npodayu, — 3T0 HENpou3BOAHbIE (DUHAHCOBLIE
WHCTPYMEHTbI, KOTOPblE He Nonanu B cnegyLiue kateropun: (a) kpeautbl U gebutopckas 3af0MmKeHHOCTb, (6)
duHaHCOBbIE aKTUBLI, yaepXuBaemble A0 noraweHus, U (B) dmHaHCOBble akTWBbl, NepeoueHWBaemMble Mo
cnpaBeanuBoi CTOMMOCTM Yepe3 NPUbbINb UK YBbITOK.

I'lpu3|-|a|-me CbHHaHCOBbIX MHCTPYMEHTOB B CI)HH&HCOBOIT! oT4eTHOCTU. OPUHAHCOBLIE aKTMBBLI U
obs3aTenscTBa oTpaxarwTca B oT4eTe O d)Ir‘IHBHGOBOM nonoxeHwn Toraa U TONbKO TOrAaa, Koraa opraHu3auus
CTaHOBWTCAH CTODOHOI:;'I no Jorosopy B OTHOLWEHUU canchoaoro WHCTPYMEHTA.

OueHka CTOMMOCTHM ¢HHaHCOBbIX WHCTPYMEHTOB. ®duHaHcoBble WHCTPYMEHTbI, OueHMBaemble 10
cnpaBe,anBoﬁ CTOMMOCTH, U3IMEHEHWA I{OTOpOI;"I OTpaxarTCcda B CoOCTaBe anGbiJ’IM nnn y6b|'n<a, nepeoHa4anbHO
NnpU3HaKTCA No cnpaaegnwaoﬁ CTOMMOCTMW.

Mocne nepeoHa4yaneHOro NnpmUM3HaHuA damr;artcoaue aKTHMBbl OLEHMBAKOTCA NO MX cnpaBe,anBoﬁ cTtoumocTu 6es
Bbl4eTa Kakux-nubo 3aTpaTt no caenkam, KOTopble MOormnn ObITb NOHECEeHbI B pe3ynbTarte npogaxu Wunim MHoro
BbIObLITWUA, 3@ WUCKNOYEHWeM EpHHaHCOBbIX MHCTPYMEHTOB, OTpaxXaembiX Mo aMDpTHSMPOBaHHOF'I CTOMMOCTH,
KOTOpble OUEeHMBaAawTCA nNo aMDpTMSMpOBaHHOﬁ CTOMMOCTM C WMCnolb3oBaHWemM MeTona SCtJEtJEKTHBHOl;I
I'IDOLi,eHTHOFI CTaBKW,
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Cnpaeednueasi cmouMoCMmb — 3TO LieHa, KOTopas MOXeT BbITb Nnomny4eHa Npy NpoAaxe akTvea Uiu ynnadeHa
npu nepegade obszaTenscTBa Npy NPoBedeHWM onepauun Ha JoOpOBONBHOM OCHOBE MEXAy yYacTHUKaMu
pbiHKa Ha AaTy oueHkW. Haunyywum noarsepxaeHnem cnpaBeanveoli CTOMMOCTU SIBNSETCH KoTMpyemas LeHa
Ha aKTWBHOM pblHKE. AKTMBHbIA PbIHOK — 3TO PbIHOK, HA KOTOPOM Onepauuu ¢ akTMBOM Mnu 06si3aTenbCcTBOM
MPOBOAATCSA C AOCTATOYHOW 4acTOTON M B AOCTAaTOMHOM 06beme, MO3BOMsOWEM nonyyYaTb WHhopmauunio 06
OLleHKax Ha MocTosIHHOW ocHose. CrnpaBeanmBasi CTOMMOCTb (PMHAHCOBbIX MHCTPYMEHTOB, obpaliatowmxcs Ha
aKTVBHOM pbIHKE, OLIeHWBAETCH Kak CyMMa, Nony4YeHHasi NP1 YMHOXEHWW KOTUPYEMOW LieHbl Ha OTAENbHbIA aKTUB
unn 06s3aTenbCTBO Ha UX KONMWYECTBO, YAepKMBaemMoe NpeanpusTreM.

AMopmusupoeaHHas cmoumMocme npegctasnsetr coboll CTOMMOCTb, MO KOTOPOW (PMHAHCOBLIA aKTUB UMK
hmHaHcoBOro 0653aTeNbLCTBO OLEHNBAKOTCS NPU NEPBOHAYaNbHOM NPU3HAHUW, 3@ BbIMETOM BbiNAaT OCHOBHO
CYMMbI A0nra, Nc UNKU MUHYC HaYUCreHHas ¢ UCNonb3oBaHueM metoda 3((eKTUBHOW NPOLEHTHON CTaBKu
amMopTM3aunsa pasHuubl Mexay nepBoHaqanbHOW CTOMMOCTBIO U CTOMMOCTBIO Ha8 MOMEHT MOoralleHusi, MUHYC
nwboe cnucaHue (HanpsMyld WKW C UCMONb3OBaHWE CuyeTa pe3epBOB), OTpaxalolwee obecueHeHwe wnu
HEBO3MOXHOCTb B3bICKAHUSA 3a40MKEeHHOCTU. HapalleHHble NPOLEHTHI BKMKOYAKT aMOPTU3ALMI0 OTMOXEHHbIX
npu nNepeoHayansHOM MPU3HAHWK 3aTpaT MO cAenke, a Takke NBbIX NPEMUR UMW AUCKOHTA OT CYMMbI
norawieHusi ¢ ucnonb3oBaHnemM metoga 3thEKTUBHON NPOLEHTHOI CTaBKM.

Memod s¢ghhekmusHOl npoueHmMHoll cmaeku - MeTod pacyetTa amMopTU3UPOBAHHOW CTOMMOCTU
duHaHcoBOro axkTMea unu obasatenscTBa (MNKU rpynnbl (PUHAHCOBLIX aKTWMBOB UMW 06A3aTenscTB) C
pacnpegeneHueM MpOLEHTHBIX AOXOAO0B UMW pacxXO[dOB B TEYEHWE CPOKa NpeanonaraemMoro MCnorb3oBaHWs
aktvea unu obsazatenbcTBa. I eKTUBHAS NPOLEHTHAs CTaBka ONpenenseTca Kak cTaBka, koTopasa byget
NPUMEHATECA MNPW TOMHOM [AUCKOHTUPOBAHWUM OXWAAEMOW CyMMbl Oyayliux OeHEeXHbIX NnaTexen unm
NOCTYNNEHWIA A0 HACTYNNEHUS CPOKa NOralleHns Unu, Koraa aTo yMecTHO, B Te4yeHne Bonee KopoTKoro nepnoaa
npeanonaraemMoro UCMonb30BaHWus, A0 TEKyLWeW 4ucToil GanaHCcoBOW CTOMMOCTM (DMHAHCOBOrO akTMBa WK
uHaHcoBoro obssatenscTea. [pu pacyeTte adhheKTUBHOM NPOLEHTHOW CTaBKK opraHu3aumst obs3aHa OUueHUTb
NOTOKW AEHEXKHBIX CPEACTB C YYETOM BCEX KOHTPAKTHBIX YCNOBWIA NO OLiEHNBAEMOMY (PMHAHCOBOMY MHCTPYMEHTY
(Hanpumep, Npegonnara, Hanuume ONuUMOHa Ha MOKYMKY U aHanorMyHbIX ONUMOHOB), HO, HE MPUHUMAaN B pacyeT
BO3MOXHble Oyayuime KpeauTHble noTepu. B pacuyeT BkNOYalTCs BCe BO3HArpaxpeHus u npodve Cymmbl,
BbINNa4ynBaemMelie UK Nony4yaemMele CTOPOHaMW JOroBOpa, U 3aTpathl N0 CAENKEe W NMpoYvre NPeMrn U QUCKOHTHI,
ABNAKLWMECH HEOTbEMITEMON YacTbio 3(OPEKTUBHON NPOLEHTHOW CTaBKK.

Mpubbinu 1 yGbITKW, BO3HMKaOWME NpU nocneayrowen oueHke. Npubbine unu ybuITok No hMHaHCOBOMY
WHCTPYMEHTY, KnaccuduuMpoBaHHOMY B KaTeropuio OueHUBaeMbIX MO CrpasBefnuBoy CTOMMOCTU, U3MEHEHWS
KOTOPOW OTpaXarTcsa B cocTase Npubbiny unu ybbiTka, OTpaXxaeTcsl B OTYETe O COBOKYMHOM A0X0Ae.

MpekpalweHne npusaHaHmua (pMHAHCOBLIX aKTMBOB. ®OoHA NpekpallaeT npusHaeBaTbh (UHAHCOBbLIE aKTMBbI, KOraa
3TV aKTVBbI NOralleHbl N Npaea Ha AeHEXHble MOTOKKW, CBA3aHHLIE C 9TUMU aKTMBaMK, UCTEKNW UHbIM 0Bpa3om,
unu ®oHAg Nnepegan npasa Ha AeHeXHbIe NOTOKK OT (hMHAHCOBLIX aKTUBOB MW 3aKMKYMN cornalleHue o nepegadge,
W Npu 9TOM TaKke nepeaan, no CyLlecTBy, BCE PUCKWA W BbIrodbl, CBA3aHHbIE C BNageHUeM STUMW akTUBaMu, Unu
He nepefan W He COXpaHuI, No CYLUEeCTBY, BCE PUCKW U BbIrodbl, CBA3aHHLIE C BNageHWeM aTUMU akTUBaMu, HO
yTpaTun npaBo KOHTPOMSA B OTHOLIEHUW AaHHbIX akTMBOB. KOHTpOnb COXpaHseTcsi, eCnU KOHTpareHT He umeeT
NpaKkTUYecKOM BO3MOXHOCTW MOMHOCTLK MNpodaTe aKTUB HEeCcBA3aHHOW TpeTbeil cTopoHe 6e3 BBeaeHws
OorpaHu4eHuii Ha nNpogaxy.

er,qmopcxaﬂ 3a00MKEeHHOCTb. er,qmopcxaﬂ 3a0JPKEHHOCTE Y4YUTbIBAETCA IO aMOpTMSHpOBaHHOﬁ
CTOMMOCTH. KpaTKOCpO‘-IHaFl KpeauTopcCKkaa 3ad0JnKeHHOCTh, HE MMeloLlan FIpOLI,EHTHOFI CTaBKW, MOXeET ObITb
OoueHeHa no nepeoHa4alibHbIM 3aTparam, eclin SCthJEKT OT ONCKOHTUPOBaHUA ABNAETCA HE3HAYUTEIbHbBIM.

OnucaHWe NEHCMOHHbLIX npoaykToB. POHA 3akfovaeT [AOroBopbl HEroCyAapCTBEHHOTO MEHCHOHHOrOo
obecnevenus (ganee «HMO») n gorosopbl 0653aTENEHONO NEHCUOHHOTO CTpaxoBaHus (fanee — «OlCx»).

B cooteetcTBUM ¢ PegepantHbiM 3akoHoM oT 7 maa 1998 roga Ne75-03 «O HerocyaapCTBEHHbLIX NEHCUOHHBLIX
doHaax» ®oHA ocywecTBNAeT AeATeNbHOCTbL N0 HErocyaapcTBEHHOMY NEHCMOHHOMY obecneYyeHunio y4acTHMUKOB
doHoa no [poroBopaM HerocyaapCTBEHHOro neHcuMoHHoro obecneyeHusa. CormacHo gaHHOMY [OOroBopy
yyacTHMkom ®PoHaa ABnseTcs (U3NYeckoe nuLo, KOTOPOMY B COOTBETCTBUMM C MEHCUMOHHBIM OOrOBOPOM,
3aKnio4YeHHbIM Mexay hoHOOM M BKNAOYMKOM, OOMMKHbI MPON3BOAUTLCH BbINNaThl HEMOCYAAPCTBEHHOW NEHCUW.
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Bknag4ynkom no NEeHCMOHHOMY OroBOpPY ABNAETCA d’)H3W—IeCK09 nnv wpungu4eckoe nuuo, Aendalieecq CTOpOHOI;"I
NeHCMOHHOIO Aorosopa v ynnadumeawuwiee MNeHCUMOHHbIE B3HOCHI B ®oHA. MNMeHCMOHHBIM B3HOCOM SBMAKTCS
OeHeXHble cpeacTtea, yniadYueaemble BKNag4MkoM B Nonb3y y4daCTHUMKA B COOTBETCTBMM C  YCITOBUMAMMU
NEeHCMOHHOIo aoroesopa.

doHA Takke ocylecTBNAeT AeATEeNbHOCTb B KavyecTBe CTpaxoBwuka no obssatenbHOMY MEHCUOHHOMY
CTpaxoBaHuio B cooTBeTcTBUM ¢ PefepanbHbiM 3akoHOM OT 15 aekabpsa 2001 roaa Ne 167-03 «O6 obsazatensHom
NEHCUMOHHOM cTpaxoBaHuM B Poccuinckon ®epepaummn» W goroBopamm o6 obssaTtensHOM MNEHCUOHHOM
CTpaxoBaHUKW. 3acTpaxoBaHHOE NUUO — 3TO (u3MYeckoe nULO, 3aknumBlee aoroBop 06 obsizaTenbHOM
NEHCUMOHHOM cTpaxoBaHuK. CTpaxoBble B3HOCBI — 3TO o00s3aTtenbHble nnatexu Ha UHaAHCUPOBaHWE
HaKONWUTENLHOW MeHCUK, BbiNnadyMBaeMble cTpaxoBaTenem-pabortogatenem B Nonb3y 3acTpaxoBaHHOMO nvua B
M®P ansa nocneaytowen nepegayn B BbibpaHHbIA 3TUM 3acTpaxoBaHHbIM NMUOM OHA B nopsaake, onpeaensaemom
depnepansHbiM 3akoHoMm oT 15 gekabps 2001 ropga Ne167-d3 «O6 obsizaTensHOM NEHCMOHHOM CTpaxoBaHWM B
Poccuiickon ®egepaumm».

NMeHcHMOHHbLIe obGsAszarenbcTBa. PasmelleHne MNeHCUOHHBIX pe3epeOBE WU WHBECTMPOBAHWE TMEHCWMOHHBLIX
HaKoNmeHun OCyLWeCTBNAETCA Heped AOBEepUTENbHBIX YNPaBnAkowmnx. I'Eepe,qat-la MMyLecTBa B OJOBeEpUTENbHOE
ynpaerneHne He Brne4YeT 3a coboit nepexona npasa COBCTBEHHOCTH. |_|plr‘| nepejgadye mMmyuwiecrtea doHga B BUAE
cpeacTB NeHCWOHHLIX pe3epBoB, COBCTBEHHbIX cpencTe doHaa, cpeacTB NEeHCHMOHHBIX HakonneHun B doHae
OpraHn3yeTca pas,ueanblﬁ YYHEeT pacHeToB C A0BEPUTENbHBIM YNpaBiAKLWKMM NO KaxdoMy Buay nMmyllecrea.

B pamkax poseputensHoro ynpasneHus obecneuvBaeTcs pasfenbHbId y4eT WMYLIecTBa, NepefaHHoro B
JOBepuTenbHOe YnpasneHue, [oxoda, MOMYYeHHOro OT pasMelleHns W WHBECTUPOBaHWA, a Takke
X03AWCTBEHHbIX Onepauuii, coBepLllaembix B pamkax ynpasneHus mexay PoHaoM 1 Ynpasnsaiowen koMnaHue.

Onnata pacxodoB, CBsi3aHHbIX C oBGecrnevyeHMeM YCTaBHOW AeATEeNnbHOCTW ¢hoHAa, NPOM3BOAMTCA 3a CYeT
cobcTBEHHbIX cpedcTB hoHAa, 3a UCKIOHYEHNEM pPacxodoB, CBA3AHHLIX C pa3MeLleHneM CPeacTB MNEeHCUOHHBIX
pe3epBOB U hOPMMPYIOTCA 3a CHET CTaTbk OnepauVoHHbIe pacxodbl.

Onnara pacxonos, CBA3aHHbIX C paamMelleHnem cpedcTB NeHCUMOHHbIX pe3epBOB, NPOU3BOONTCAH COOTBETCTBEHHO
13 CpeaCcTB NeHCUOHHbIX pe3epBOB.

OnnaTa pacxonos, CBA3aHHLIX C BbINMaTOW W AOCTABKOW HAKONWUTENbHOWM NEHCUM, ocyLwecTeneHmnem CpOHHOﬁ
NEeHCUOHHOW BbINMAaThl, e,EI,HHOBDEME.‘HHOI;I BbINMaTbl, NPOU3BOOWUTCA 3a CHEeT COBCTBEHHBIX cpeacTe CbOH,El,B.

O6AzaTenbLCTBa NO HErocyaapcTBeHHOMY NMeHCUMOHHOMY oGecrneyeHuI0 U 06sA3aTeNLHOMY NeHCUOHHOMY
cTpaxoBaHuio. [1na obecneyeHus ceoel nnarexecrnocobHocTy No obs3aTenscTBam neped y4acTHMKamu hoHa
bopMMpYyEeT NEHCUOHHbIE pPe3epBbl.

[MeHCHOHHbIE pe3epBbl BKNKO4YaKwT B cebs pe3epBbl MOKPbITUA NMEeHCUMOHHbIX obsazartensCTB.

PGSBDBI:I MNOKPbITUA NMEHCNOHHDBIX obsazarenscTe YBENMNYMBAKTCAH 3a CHET:

e  MEHCVOHHbIX B3HOCOE;
e foxoaa oHAa OT pasMeLLEHNs MEHCMOHHbIX PE3epPBOB;

® 4yacTn coBCTBEHHbIX cpeacTte, B cny4yae HanpaseneHunA 3TUX CpeacTtB Ha NOKpbITUME OTpuuaTenbHOro
pe3ynbTarta oT pasMelleHna NeHCUMOHHbIX pe3epBOB NO pelleHUo COBeTa AMPEKTOPOB doHpaa.

PBSBDBI:I NMOKPbITUA NMEHCNOHHbBIX obszaTtenscTe YMEeHbLUAKTCA B Crny4adax BbiNnar:

e  HerocyaapCTBEHHbIX MEHCUIA;

®  BbIKYMHbIX CYMM BKragymkam;

e HacnegyemblX CYMM;

e B WHbIX CNy4asx, yCTaHOBNEHHbIX 3aKkoHogaTenscTeom Poccuiickon ®epepaumn.
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|-|0|.'JF|,E|,0K M YCINOBMA Ha3Ha4YeHUa W BbINNatbl doHaom Herocy,qapCTBeHHoﬁ NeHCUn Kaxaomy Y4HaCTHUKY
onpenenaknTcAa IMNeHCUOHHBIMK npasunamu doHaa, OTpaxawTCca B ,D,OFOBOan HerocyaapCcrBeHHOro neHCMOHHOro
obecne4veHus, SaHBHEHHny'Be,qOMHEHMH 0 Ha3Ha4eHun Herocy,qapCTBeHHoﬁ neHcun.

NeHcHMOHHBLIE HakonneHus hopMUPYIOTCA 3a CYeT:

nepenaHHbIX 13 lNMeHcnoHHoro coHaa Poccuiicko Penepaumm B hoHA NO 3as8BMNEHMIO 3aCTPaxoBaHHOIo nuua
W eLle He nepegaHHbIX YNPaBnAloWwen KOMNaHWM CPEACTB, YYTEHHbBIX B CNieuMansHO YacTu MHOVWBMAYanbHOro
NMLEBOro cYeTa 3acTpaxoBaHHOIMO Nuua, BKMYasl CTpaxoBble B3HOCH HA (hMHAHCUPOBAHWE HAKOMUTENBHON
NeHCUW, a TakKe OOMNONHUTENbHbIE CTPaxoBble B3HOCHI HA HaKOMUTENLHYIO NMeHCUo, B3HOCk! paboToaarens,
ynnadeHHble B NOMb3y 3acTpaxoBaHHOIO N1LUa, M B3HOCHI Ha cochvHaHCMpoBaHWe (hopMUPOBaHUSA MEHCUOHHBIX
HakonneHwn B cooTBeTcTBUM C PegepanbHbiM 3akoHOM «O [ONOMHUTENBHBIX CTPaxOBbIX B3HOCAX Ha
HAKOMUTENBHYH NMEHCUIO U TOCYAaPCTBEHHOW NogaepKke (DOPMUPOBAHUSA MEHCUOHHBIX HAKOMMEHUA», CPeaCTB
(4acTn cpeacTB) MaTepuMHCKOro (CemMemnHoro) Kanurtana, HanpasneHHbIX Ha (opMMpoBaHMEe HAKOMUTENbLHOW
neHcun, noctynuewmnx B NeHcnoHHBIM hoHa Poccuickon Pegepauun ona nocneayowein nepegaym B oHI;

CpeacTs, nepefaHHbIX OHAOM B AOBEPUTENBHOE YNpaBneHvwe ynpasnsaiowen KOMNaHum, BKNoYas YMCTbIR
(bMHAHCOBBLIA pe3ynbTaT OT peanu3auuu akTUBOB, W3MEHEHWe PbIHOYHOW CTOMMOCTW MHBECTULMOHHOTO
nopTchens 3a cyYeT NepeoLeHKU Ha OTYETHYIO AaTy;

cpencTs, NOCTYNMBLUKMX B CbOH,EI, OT ynpaenaLWwmx KOMMaHuih Ansa ebinnaTtol 3acTpaxoBaHHbLIM nuuam Ui mx
npaeonpeeMHMKam W elwe He HanpaslieHHbIX Ha (_pOpMIr‘!pOBaHIr‘Ie BbINMaTHOro pesepBa, Ha BbiNNaty
HaKOMUTENbLHOW MEHCKU, Ha ocyulecteneHue CpO‘-IHOﬁ NEHCUOHHOW BbINNaThl, e,ﬂ,MHOBpeMGHHOﬁ BblNnaThbl,
BbINNaTt npaBonpeemMHUKam,

cpeacTte, nepefaHHbix B OHA nNpeablayliMMm CTpaxoBLUMKOM (POHAOM) B CBSI3M C  3aKMOYEHUEM
3acTpaxoBaHHbIM NULIOM ¢ oHAOM goroeopa 06 06a3aTenbHOM NEHCUOHHOM CTPaxoBaHUu;

CpeacTB, NOCTYNUMBLUIMX B (QOHO OT yNpaBnslOWMX KOMNaHWin ana nepegadv B [MeHCMOHHBLIN choHg
Poccuinickorn degepauum mnu apyron oHg v ewle He nepefaHHbiXx B [MeHCMOHHbIA ¢oHa Poccuinckoi
degepaunm nnu gpyrue oHab;

MHOro MMyLLIeCTBa, ONpeaensiemMoro nNo pelleHnio coBeTa AMpPekTopoB hoHAa AN NOKPbLITUA OTpULaTENbHOro
pesynbTaTa 0T MHBECTUPOBaHWSA NEHCUMOHHbBIX HAKOMMEHWUH;

CpeacTB rapaHTUWHOrO BO3MELLEHUsl, MOMy4eHHOro B COOTBeTCTBMM C PepgepanbHbiM 3akoHoM  «O
rapaHTUPOBaHUM MNpaB 3acTpaxOBaHHbIX NWL B cucTeMe 06A3aTenbHOro MNEeHCUMOHHOMO CTpaxoBaHWS
Poccuinckoin ®epgepaunn npu QOPMUPOBAHMA WU MHBECTUPOBAHMM CPEACTB MEHCUOHHLIX HAKOMMNEHWNA,
YCTaHOBMEHUU U OCYLLECTBIIEHUM BbINMAT 3@ CHET CPEACTB NEHCMOHHBLIX HAKOMMEHNA Y.

B cocTaB NeHCMOHHBLIX HAKOMMEeHWA BXOOAT cpeacTea BbINNaTHONO pesepsa, CbOpMpr&MOFO doHaoM B Lensax
qJMHaHCOBOFO obecneyeHus BbINNAT HAKOMWUTENBHOW MEHCUM W cpeacrtea nNeHCUOHHbIX HaKonneHun,
C(pOpMIr‘IpOBaHHbIe B NOJb3Yy 3acCTpaxoBaHHbIX AL, KOTOPbIM Ha3Ha4YyeHa Cpo4Had NeHCMOHHaA Bbinnara.

lMeHCHUOHHLIE HAaKONMEHUA YBENUYUBAKOTCA:

npv nocTynneHun ot MNM®PP cpencTB CTpaxoBbiX B3HOCOB Ha (OMHAHCMPOBAHWE HaKOMWTENbHOW MEHCUK, a
Takke [AOMNOMHWUTENbHbLIX CTPaxOBblX B3HOCOB Ha HaKONUTENbHYKD NEeHcuo, B3HOCOB pabortogartens,
yrnnayeHHbiX B MOMb3y 3acTpaxoBaHHOMO nuvua, W B3HOCOB Ha CoOgMHaHCMpOBaHWe (hopMUpPOBaHWS
NEHCUOHHBIX HaKOMNeHW B cooTBeTCTBUM ¢ PefepanbHbiM 3akoHOM «O AONONHUTENbHBLIX CTPaxoBbiX
B3HOCAX Ha HaKOMWUTENbHYK NEHCMK W rOCYyAapCTBEHHOW noagepkke OPMUPOBaHWMSA MEHCMOHHbBIX
HakonneHwi», cpeacTB (Y4acTW CpeacTB) MaTepPUHCKOro (CeMeWrHoro) kanuTana, HanpaBneHHbIX Ha
dhopmupoBaHue HakonuTenbHOW NeHcuu, noctynuelinx B NPP ana nocneayiowen nepenayun B hoHa;

NpW NOCTYNMNEHUM CPEACTB NEHCUOHHBIX HAKOMMNEeHWIA, NepeaaHHbIX B @oHA nNpeablayLLumMM cTpaxosiukom (MeP
WK HErocydapCTBEHHBbIMU MEHCUOHHBIMKU (DOHAAMKU) B CBA3W C 3AKIKOYEHWEM 3aCTPaxOBaHHbIM NWLOM C
$oHgom gorosopa 06 0653aTeNbHOM NEHCMOHHOM CTPaXOBaHUK;

npu nonyyeHnn goxoaos o1 MHBECTUPOBaHWA CPencTB NEeHCUOHHbIX HaKonMeHun, nepegaHHbIx doHaom B
AoBepuTenbHOe ynpaeneHue ynpasnmomeﬁ KOMMaHWK,

3a cHeT Apyrux I'IOCTyI'IJ'IGHHI;‘I, B COOTBETCTBUN C TpeﬁDBaHMHMH 3akoHogaTtenscTBa Poccuinckoi Cbep,epau.nm.
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lNMeHCHOHHbIE HaKoNNeHUs YMeHbLWAakrnTCA:

e puV NepeBode CPeAcTB NEHCUOHHLIX Hakonnewud B MOP unu gpyrve HerocydapCTBEHHbIE MEHCUMOHHLIE
¢oHabl;

e pW BbiNnate CpPeacTB, YYTEHHbIX Ha MEHCUMOHHOM CYeTe HaKOMWTENbHOW NeHCUMW (efMHOBpemeHHas
BbiNnata, CpoYHas BbiNnaTta, HaKomnuTenbHas MeHCUs W BbiNnata MpaBonpeemMHVKaMm ymepLuero
3acTpaxoBaHHOro nuua);

® B WHbLIX Cny4Yaax, yCTaHOBIIEHHbLIX 3aKOHO4ATENLCTBOM Poccuiickon ¢>e,u.epaum1.

MHBECTUUMOHHLIA goxog oT MHBECTUPOBaHWA NEeHCUOHHbIX aKTUBOB, I'IpM‘-Ilr‘ITaIOLLI,Ir‘IF'ICFl 3acTpaxoBaHHbBIM nuuam,
BKNag4nkam v y4acTHUKam doHAa, NPU3HaKTCA Ha NEHCUOHHBLIX CYeTax Nno cbalcry HaYncrneHus.

doHaoM paspaboTaHbl M OTPaXKeHbl B YYETHOW MOMUTMKE KPUTEPUM 3HAYMTENbHOCTM CTPaxOBOrO pucka, Ha
OCHOBaHWU KOTOPLIX NPOU3BOANTCH AanbHerwan Knaccudgukaumsa JoroBOpOB HEroOCYAapCTBEHHOMO NEHCUOHHOTO
obecnevyeHus,

CTanOBOFI PUCK 3Ha4vunTeneH TONbKO B TOM cCny4dae, eCnnu B pe3ynbTaTte CTpaxoBOro cny4yaa CTpaxoBLUKY
npuaeTca BbiNNatuTb 3HaYUTElNnbHblE AOONONMHWUTENbHbIE BO3HarpaxaeHwus. B aTtom cnyyae CTanOBOﬁ PWCK
NnpuU3HaeTca 3Ha4YUTENbHbIM, aXe eCln CTanOBDF‘I cnyqaﬁ B BbICLUEN CTEMNEHN ManoBepoATEH NN Jaxe ecl
oxXnpgaeman (T.e. B3BelleHHad Ha OCHoBe BEDOHTHOCTM) npmeegeHHada CTOMMOCTb YCIOBHBIX AeHEeXHbIX MOTOKOB
ABNAETCH HE3HAYUTENLHON Mo CpaBHEHWKO C OXnoaemoi I'IpMBe,El,eHHDI;"I CTOMMOCTbLIO OCTarLWmxcqa no Aorosopy
NOTOKOB OEeHEeXHbIX CPeacTB.

[Norosopsl, He noageprawme PoHa 3HAYUTENBHOMY CTPaXOBOMY PUCKY, NPEACTaBnsAoT cOB0M MHBECTULIMOHHbIE
[10rOBOPbI.

HBMAOB — obycnoeneHHoe OOroBOPOM HErocyAapCTBEHHOro MeHCUOHHOro obecneveHust unu AoroBopom o6
ob6a3aTensHOM NEHCUOHHOM CTpaxoBaHWW NpaBo Ha nony4vyeHwe BkNag4nMkKkom, y4acTHMKOM UK 3acTpaxoBaHHbIM
NULOM O0ONONHUTENBHBLIX BbIrOA, KOTOpbIE:

® BEpPOATHO, SYQYT COCTaBInATb 3HAYUTEJIbHYH 4acTb OT OGU.LHX BbIl'04 NO OOroBopy,
e CyMMa UNnn CPOKW KOTOPLIX B COOTBETCTBMK C YCNOBUAMU O0OroBopa yCTaHaBNMBakTCA doHaom;

e  33aBUCAT OT I'IpMGbIJ'IIr‘I nnm y6|:.|T|<a 0T pasmMelleHna cpecTB NeHCWMOHHbIX pe3epBOB U MHBECTUPOBAHWA
cpecTB NEHCUMOHHBIX HaKOoNIEHWIA.

Horoeopel HMNO, npeanaraemble PoHaoM, KnaccuduumpyroTcs nnbo kak cTpaxosble aoroeopkl ¢ HBMAB nubo
KaK MHBeCTMLMOHHbIe aoroeopel ¢ HBIMOB.

Ha stane HakonneHusa o6sAsatensctea no gorosopam HIMO 3aBWCAT TOMbKO OT MOCTYMMBLUMX B3HOCOB U
HaYUCNEeHHOro WHBECTUUMOHHOro goxoga. B goroeopax HIMO Tapudbl aHHYWTETOB, HA OCHOBAHWMW KOTOPbIX
paccyuTbLIBaeTCs pa3mep MNOXWU3HEHHOW NeHcUuM He 3acpukcupoBaH. Takum oBpasom, Ha 3Tane HakonseHus
[AOroBOPbI N0 CXeMe Ha 3Tane BbINNaTbl KNaccuuLMpPYTCs Kak MHBECTULMOHHbIe ¢ HBIMAB.

Ha stane Bbinnathbl No aoroeopam HIMO BO3MOXHbLI HECKONBKO BapwaHToB BbINNAT:

®  [OXWU3HEHHO,
e B Te4YeHwme OroBopeHHOoro paga nert;
e [0 ncHepnaHua cpeacTB Ha cyeTe.

CTpBXOBOﬁ PWUCK nNo BbiNNate AOO0NONHUTENbHbIX BOSHBFDB}KﬂeHHﬁ BO3MOXEH TONbKO NO NOXW3HEHHbLIM
Bbinnatam. Takum 06p33OM, Ha 3Tane BbINNaTbl AOroBOPLI NO CXeMe maccncbnumpyrmcq KaK

e CTpaxoBble, B Cny4ae Bblﬁopa NOXW3HEHHOMO BapuaHTa Bbinnathbl,

s uHBecTUUMOHHbIE ¢ HBIMOB, B cnyyae BbibOpa BapuaHTa BbiNAaThl B TEYEHWE OrOBOPEHHOro paaa neT mnu
[0 ucyeprnaHua cpeacTB Ha cyeTe.
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Horoeopel ONC knaccuuumpylotes kak ctpaxoeblie goroeopel ¢ HBMAB. dorosop, knaccuuumpoBaHHbIA B
KaTeropvio OOroBOPOB CTPaxoBaHWs, HE MOXET ObiTe nepeknaccuuuMpoBaH B KAaTeropui WHBECTULMOHHBIX
OOrOBOPOB MOCME MEepBOHAYanbHOrO MPU3HaHWs, A0 AaThl, Korga Bce npaea u obsAsaTenecTtBa He OyayT
WCMOMHEHBI UMW HE UCTEKYT.

Mocne nepBoOHa4YaneHOro nNPU3HaHUA [JOMOBOP MOXeT BbITh nepeHeceH WCKNHYUTENBHO W3 KaTeropuu
WHBECTULIMOHHBLIX AOrOBOPOB B KATEropuio A0oroBopoB CTpaxoBaHWA.

[loroBopbl HEroCYAapCTBEHHOrO NEHCUOHHOTO ObEecne4eHns KnaccupuuMpyTCs Kak CTpaxoBble, B Cryyae ecnv
no AoroBopy, NOMWUMO CTpaxoBoro pucka, doHa noasepraeTcs (HUHAHCOBOMY PUCKY, HO CTPAXOBOW PUCK
3HauYUTEnNeH.

[loroBopbl HerocygapcTBeHHOro MeHcMoHHoro obecnevyexunsi, He noageprawolwime DoHA 3HAYUTENBHOMY
CTPaxoBOMY PUCKY, SBNSKOTCA WHBECTULMOHHLIMK aoroBopamu. OHU co3gatoT huHaHcosble obasaTtenscrea ans
doHpa.

TecT BOCTaTOYHOCTM NEHCUOHHbIX 06a3aTenbCTB. [poBepka ageksaTHoCTM obA3aTenscTs (fanee — MAQO).
B cooTBeTcTBUM C nonoxeHuamu MC®PO 4 «[JoroBopbl cTpaxoBaHWUA» B OTHOLLEHMW AOrOBOPOB CTPaxoBaHWs, a
TaKKe MHBECTULIMOHHLIX JOrOBOPOB C HerapaHTMPOBAHHOW BO3MOXHOCTBIO NOMYyYeHUA A0NONMHUTENBHbLIX BbIroa
[OIMKHA NPOBOAUTLCA NPOBEPKa afekBaTHOCTU 06A3aTenbCTR.

MpeononoXxeHna WU CyXOeHusl, UCnonb3yemMble ANns TecTMPOBaHMS A0CTaToMHOCTM 0653aTenbCTB, MOCTOAHHO
nepecmatpueatotca POHAOM Ha OCHOBaHWUKM UCTOPUHECKUX AaHHbIX U OPYrUX (DakTopoB, BKMOYas BEPOSTHOCTb
HacTynneHus 6yaywmx cobbiThid. OCHOBHLIE MPEANONOXEeHWS PacKpbITbl HUXE.

Mpn oueHVMBaHUM [OCTATOMHOCTM COPMMPOBAHHBIX MEHCUOHHBLIX 06A3aTenbCTB TpedylTca AonyLeHus.
Ncnonb3yemble NpegnonokeHns NpeacTaBnsioT cobon Haumy4Lwyo OLEeHKY NepeMeHHbIX, KOTopble onpeaensiioT
6yaywme aeHexHble notokn no gorosopam HIMO u ONC. Mpu Takoi oueHke NepeMeHHbIX YYWUTbIBAKTCH He
Tonbko hakTel U O0GCTOATENbLCTBA, KOTOPble MMEenW MecTo [0 OTYETHOW AaTthl, HO M HauGonee BeposiTHoe
pa3sutue cobbliTuin B ByayLiem, ¢ y4eToM BCew MHcpopMauum, AOCTYNHOW Ha AaTy NpPoBeAeHWs OLEHKN.

®oHA opMUpyeT AONYLUEHUs OTAENBHO ANA Leneil npoBeaeHMst NPOBEPKU afeKBaTHOCTM 06s3aTenseTB Mo
HerocyaapCcTBeHHOMY MEHCUOHHOMY obecniedeHuio U ANA Leneil NpoBeAeHWs NPOBEPKM afeKBaTHOCTU
obsizaTenscTB No 0653aTeNbHOMY NEHCUOHHOMY CTPaXOBaHMIO.

Hwxke npeacTaBneHbl OCHOBHbIE AONYLLEHWS], K KOTOPbIM OCOGEHHO YYBCTBUTENbHA OLIEHKa 06513aTeNnbCTB.

Tabnuua cmepTHOCTH. B kadecTBe Tabnuubl cMepTHOCTK ANs pacyéTta 065A3aTenLCTB NO HerocyaapCcTBEHHOMY
neHcuoHHoMy obecnedyeHud ucnonb3oBanack Tabnuua CMepTHOCTW, pekoMmeHAoBaHHas Komwutetom no
ctatucTvke AlMA ans pacyeToB 06a3aTenbCTB N0 HerocyaapcTBEHHOMY NEHCUOHHOMY obecneyeHunio (ans Bcero
rOpuM3oHTa MNPOrHO3UPOBaHWA [AEHEXHbIX MOTOKOB). YkazaHHaa Tabnuua CMepTHOCTWU YyyuThiBaeT adhdekT
yBenuyeHusa NpoaomKMTENBHOCTM XXU3HK B ByayLiem.

B kauyecTtBe Tabnuubl CMEPTHOCTM ANA pacdéTa oba3aTtenscTe No ob6a3aTtenbHOMY NEHCMOHHOMY CTpaxoBaHWSA
ucnonb3oBanace Tabnuua cmeptHocTM no Poccuiickoin ®epepaumn 3a 2019 rog (rogoasi, OTAENbHO MO
MY>KYMHAM M JKeHLUMHaM) cornacHo gaHHbim ®egepanbHoOW cnyxbbl rocyaapCTBEHHOW CTaTUCTUMKKM, YTO
cooTBeTCTBYeT pekomeHaaunam KomuTeta no ctatuctuke AlNA ans pacdetoB o6sa3aTtenbcTB No obazatensHoMy
NMEHCMOHHOMY CTpaxoBaHMK. B uenax y4éTa yBeNWYEHWs MNPOOOIPKUTENBHOCTU JKWU3HWM MPUMEHSNUCH
COOTBETCTBYIOLLME KOIPDPULMNEHTEI.

CTaBKa OMCKOHTUpOBaHUA. CTaBKa AMCKOHTUPOBAHMS OTpaXaeT TeKyLine NpeacTaBNeHns pbiHKa O BpeMeHHOM
CTOMMOCTW OEHEer U PUCKM, XapakTepHble Ans 4aHHOro KOHKPeTHoro obsasatenscrea. CTaBka OAMCKOHTMPOBaHWS
He y4YWTbIBAeT PUCKK, Ha KOTopbie yxxe Oblna BHeCeHa NonpaBka B pacHeTHYH OLEHKY Gyaywmnx nocTynneHuin n
BbINNAT AEHEXHbIX CPEACTB.

KoadpuumeHTbl AOCPOYHOro pacTopXeHuA A[OoroBopoB. KoadduuMeHTbl OOCPOYHOro pacTopXKeHus

porogopoe HIMO wu porosopos OlC 6Gasupylotcs Ha cobctBeHHon crtaTtuctuke ®onpga. [Mpu  oueHke
KoachduumneHTOB aocpo4Horo pactopxkenus goroeopoe OlC ucnoneayeTcs npodeccMoHanbHoe CyXaeHue o
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BO3MOXHbBIX TemMnax [OOCPO4YHbIX NepexodoB 3acTpaxoBaHHbIX MU Mexay CTpaxoBWWKamMu B NPOrHO3HbIE
nepuoabl BpemMeHW.

Pacxoabl. [lonyueHuss B OTHOLWEHWM OMNepaLMOHHbIX pacxXxodoB OTpaXalwT oxugaemMble 3atpaTtbl Mo
nogaepaHuto n o6cnyxueanuio gencteyrowmx gorosopos HIMO m ONNC. 3a ocHoBy pacxoaoe 6epetcs TekyLwuin
YPOBEHb PACXOA0B, KOTOPLIN fanee KOPPEKTUPYETCS C yH4ETOM OXnaaemMon MHNSAUMK pacxoios.

Mpsmble pacxogbl ®oHaa no o6CNyKMBaHMKID [OOrOBOPOB B pacyeTe Ha OAWH CYeT 3a Kaxabll roa
paccynTbIBannCb MCX0AA M3 AaHHbIX POHAA 33 OTYETHLIN NepUoA.

OnepaunoHHble pacxoabl. Pacxogbl ®oHga no obcnyxuBaHWIo OOHOMO CYyeTa paccYUTaHbl Ha OCHOBE
aaAMUHWUCTPATMBHBLIX pacxodoB PoHAa 3a COOTBETCTBYIOWMA o4 U KONUYECTBY 0OCNyXuBaembiX CHETOB MO
COCTOSAHMIO Ha 31 Aekabpsi COOTBETCTBYIOLLErO rofa no KaxaoMy BuAy AeATenbHOCTU. Temnbl pocTa onepaumnoHHbIX
pacxoAoB NPOrHO3UPYOTCA HA OCHOBE NCTOPMYECKNX AAaHHBIX METOAAMW NIMHEWHOW perpeccum.

Hanor Ha npu6bInb. B hvHaHCOBOW OTYETHOCTU OTPaXEHbI PacxXodbl MO HANOroobNoXeHWo B COOTBETCTBUM C
TpeboBaHUsIMW 3aKOHOAATENLCTBA, C UCMOMBL30BaHWEM HANOroBbIX CTABOK M 3aKOHOAATENbHBIX HOPM, KOTOpbIE
OEWCTBYIOT UMK MO CYLLIECTBY BCTYNWMW B CUITY HA KOHEL OTYeTHOro nepuoaa. Pacxogpl no Hanory Ha npubeinb
BKITHOYAKT TEKYLLWE HAMNOTrOBLIE NMATEXW U OTNOXEHHOE HanoroobnoxxeHne N 0TpPaXkarTCHA B OTYETE O NPUObLINSX
u ybbITKax.

TeKyLwMiA Hanor paccYnTLIBAETCA Ha OCHOBE CYMM, OXXKUAAeMbIX K yNnaTe HanoroBbIiM opraHam U BO3MELLEHUIO
HanoroBbiMM OpraHaMu B OTHOWEHWW Hanoroobnaraemolr npubbinyu WM yObLITKOB 33  TeKyWMA W
npegwecTsyowme nepuodbl. Hanoroobnaraemble npubbinu wnu  yBbITkM  ©asupyroTca Ha  OLEHOYHBIX
rokasaTensx, ecnv (UHaHCOBas OTYETHOCTb YTBEPXKAAETCA [0 nogayv COOTBETCTBYHOLMX HAasOroBbIX
Jeknapauwi. MNMpodve pacxogel NO Hanoram, 3a MCKIYEHWEM Harnora Ha npubblfib, OTPaXalTCA B COCTaBe
aaAMUHUCTPATMBHbBIX PAcXOMoB.

OTnoXeHHbIW Hanor Ha npubblinbk paccuuTbiBaeTcs No MeTody 6anaHcoBbiX akTMBOB W 0Bs3aTenscTsB B
OTHOLLEHUU BCEX HAaNOroBblX YOLITKOB K MEPEHOCY M BPEeMEeHHbIX pasHuL Mexay Hanoroobnaraemon 6azon
aKkTMBOB W 00fs3aTenbCTB ANA Uenen pacyeTta Hanora Ha npubbinb U MX 6GanaHCoOBOW CTOUMMOCTLIO AN Uenen
(hMHAHCOBOW OTYETHOCTH.

CyMMbI OTNOXEeHHOro Hanora Ha I'Ipb"lﬁb!]'lb OUEeHMBAKTCA MO CTaBkaMm HanoroobnoxeHus, KOTOpble Obinu
YCTaHOBINEHLI B OTYETHOM Nepuoge unn CbaKTW-IBCKM YCTaHOBNEHbl HA KOHEeL OTYeTHOro nepunoaa, n Kotopble,
KaKk oxuogaeTcHd, SY,QYT NPUMEHATBCA B Nepuo[ BOCCTAaHOBNEHWA BpPEMEHHBIX pasHWy WK MCNONb30BaHWA
HanoroBbix yﬁbITKOB, nepeHeceHHbIX C NpowWbIX OTHETHbLIX NEPWUOLOB.

OTNOXEeHHbIE HarnoroBble akTUBbl B OTHOLUEHWM BblMMTAEMbIX BPEMEHHBLIX PasHWL, W HamnoroBbix YObLITKOB
OTPaXalTCs B TOW CTeNeHW, B KakoW CyLLeCTBYEeT BEPOATHOCTb NOSyYeHWs AocTaToudHOW Hanoroobnaraemomn
NpuBLINK, NPOTUB KOTOPOW MOTYT BbITb UCNONBL30BaHbl YKa3aHHbIE BblHETb.

OTnoXeHHbIe HanoroBble akTMBbLl Y 06s3aTensCTBa He NoAnexaT AUCKOHTUPOBaHWIO.

er,qmopcxaﬂ 3a00MKEeHHOCTb. KpaTKOCDOHHaH KpeauTopcKkaa 3a0/mKeHHOCTb, HE UMerLlne I'IpOLI,BHTHOb"I
CTaBKM, oOuUeHMBaeTCA no nepeoHa4YanbHbIM 3aTpartam, ecru Sde)eK'l' 0T OWCKOHTMPOBaHWA ABAETCA
He3Ha4YUTENBHbIM.

AKLII"IOHeprIﬁ KanuTan. AKLl,MOHeprIIFI Kannurtan B oT4eTe O CtJIr‘IHaHCOBOM NnoNnoXeHUn npeacTtaenAaeT TONbKO
NONHOCTLIO ONMAYeHHbI| KanuTarn.

OTpaxeHne NPOLEHTHbIX U NPOYMX AOXOAOB M pacxoaoB. [MpoueHTHble [oX0Abl M PacXodbl OTPaXKaTCs B
coctaBe oT4yeTa O NpubbINax U ybBbITKax NO METOAY HayYUCNeHWUs C Mcronb3oBaHvem MeToaa 3¢hdeKTUBHON
NPOLIEHTHOW CTaBKW. TakomW pacyeT BKNYaeT B MPOLEHTHble A0XoObl M pacxodbl Bce Komuccun n cbopbl,
ynnayeHHble W MNOMyYeHHble CTOPOHaMu [OroBopa W COCTaBNAKLIME HEOTbEeMMeMyl 4acTb 3¢pdeKTUBHON
NPOLIEHTHOW CTaBKW, 3aTpaThl N0 CAENKe, a TaKKe BCe NpoYne NnpemMun Unu AUCKOHTHI,

Ecnu dpuHaHCOBLIM akTMB UNK rpynna oAHOPOoAHbLIX OMHAHCOBLIX akTMBOB Obina cnucaHa (Y4acTUYHO cnucaHa) B
pesynbTate o6ecueHeHWs, NPOLEHTHBIN 4OX0A ONPEAEnAeTCs C Y4ETOM NPOLEHTHOM CTaBKM, MCNONb3YEMON Ans
OVCKOHTMPOBaHWA ByayLmMX AeHEXHbIX NOTOKOB AN uenen ncumcnenuns youiTko o1 obecueHeHmns. MpoueHThbl,
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nony4eHHble Mo akTMBaM, OLieHMBAeMbIM MO CpaBeavMBOA CTOMMOCTM, KNaccuuUMPYOTCA Kak NPOLEHTHbIe
[oxoabl.

KoMWCCHOHHbIE, OnepaunoHHbIe U NPOYKMe pacxodbl OTPaXKarTCsA Mo MeToay HavyucrieHUsl B MOMEHT NONyYeHus
npoaykta wnu npegocTasneHnst ycnyr. KOMWCCMOHHbIe pacxofbl NpeacTasnsioT coboi BosHarpaxzaeHwe
ynpaBnsoLWwymM KOMNaHWAM Mo 4OroBopamM AOBEPUTENBHOTO YNPaBeHus.

Ha dopmupoBaHue cobeTBeHHbIX cpeacTe doHaa, He MOXeT HanpaBnaTbes Bonee 15 npoueHToB AoxoAa,
NONYYEHHOro OT pas3MeLLeHUs CPeACTB NEHCUOHHBLIX PE3EPBOB, NOCNE Bbl4eTa BO3HArpaXaeHus ynpasnswLen
KOoMNaHuu (YyNnpaensioLLmUmM KOMNaHusaM) 1 cneuunanusampoBaHHoMy genosutapuio u 6onee 15 npoueHToB foxoaa,
Nony4yeHHOro OT UHBECTUPOBaAHUA CPEACTB NEHCUOHHbLIX HakonneHun. OctanbHasa YacTb 40X0Aa, NOMyYeHHOoro
OT pasMelLeHUss CPeACTB MNEHCUMOHHLIX Pe3epBOB W WHBECTUPOBAHWS CPEACTB MEHCWMOHHbLIX HaKOMMeHWH,
HanpaenseTca Ha cyeTa BKNagYMKOB, YHaCTHUKOB W 3acTpaxoBaHHblX nuy doHaa, ¢ y4eToM ocobeHHocTen
pacnpegenexust 4OX04a NEHCMOHHbBIX HAKONNeHW B COOTBETCTBUM € YkasaHueM LieHTpanbHoro banka P® 4139-
Y ot 23.09.2016 roga «O nopsigke pacyeTta pe3ynsTaTtoB MHBECTUPOBAHUSA CPEeACTB NEHCUOHHLIX HaKOMNeHUHn,
He BKMIOYEHHbIX B pe3epBbl HErocyaapCTBEHHOrO NeHCMOHHOro hoHaa, ANA OTPaXeHUsl Ha NEHCUOHHOM cYeTe
HaKOMUTENBHON NEHCUMNY.

Pacxoakl Ha cogepXaHue nepcoHana U cBA2aHHbIe ¢ HUMW oT4YncneHus. Pacxoabl Ha 3apaboTHyro nnary,
B3Hocbl B [®P, doHA coumanbHoro ctpaxoBaHus u PoHO o06A3aTenbHOr0 MeauUMHCKOro CTpaxoBaHWS,
onnaveHHble exerogHble OoTnycka WM BOMbHU4YHbLIE, MPEMWMA N HE AEHEeXHble NbroTbl HAYUCNAKTCA MO Mepe
OKa3aHusa COOTBETCTBYKOLWMX YCNyr coTpyaHukamu ®oHaa.

19. BaxHble oueHKM U npocheccuoHarnbHble CYXAEHUA B MPUMEHEHUM YYEeTHOW
NONUTUKK

®oHO NpoWM3BOAWT OLIEHKN W LOMYLLEHWS, KOTOpPbIE BO3AEWCTBYIOT Ha OTpaxaemble B (pMHAHCOBOW OTYETHOCTU
CYyMMBI U Ha 6anaHCcoBYy CTOMMOCTb aKTMBOB U 06513aTenscTB. OLEeHKN 1 JONYLUEHUSA MOCTOSHHO aHanu3upyrTCs
Ha ocHOBe onbiTa PykoBoacTBa 1 ApyrvMx hakTopoB, BKIKOYAa OXMAAHWS B OTHOLLEHMW ByayLimx cobbiTwiA, KOTOpbIe,
Mo MHEHWIO PYKOBOACTBA, ABNSOTCH 060CHOBaHHLIMW B CBETE TeKylmx obcTosTenscTB. B npolecce npumeHeHust
YYETHON NONUTUKWM PYKOBOACTBO Takke UCNoNb3ayeT NpodeCcCuoHanbHble CyxaeHns 1 oueHku. MNpodeccnoHanbHble
CY)XOEeHus1, KOTopble 0Ka3blBalOT Hanbornee CyleCTBEHHOE BO3AeNCTBME HA CYMMBI, OTpaxaemble B OMHaHCOBON
OTYETHOCTW, W OLEHKW, PesynbLTaTOM KOTOPbIX MOryT ObiTk CyLleCTBEHHbIe KOpPPeKTUpoBkM GanaHcoBOK
CTOMMOCTU aKTUMBOB U 00sA3aTenbCTB B Te4YeHWe hMHaHCOBOrO roaa.

Ouemfa obs3amenscme o neHcuoHHol desmensHocmu. oHA npoBoAMT TECT A0CTATOYHOCTU NPU3HAHHbLIX
NEHCUOHHBLIX 0653aTensLCTB nytem cpaBHeEHMA UX C BEMUYMHOW OLEHKM COBpEMEHHOFI cymmapHoﬁ CTOMMOCTH
OXMaaemblX OEHEXHbIX NoTokoB. B Tecte NCNoNeL3YKTCA OUEHKK CTOMMOCTEN BCEX AOroBOPHbLIX OEHEeXHbIX
NOTOKOB W CBA3aHHbLIX OEHEXHbIX MOTOKOB.

doHa ncnonb3yeTt OoUueHKn 1 gonyweHwa Ona nporHo3npoBaHWA CymMM akTUBOB W obasatenscTe B ﬁy,ﬂyluMX
nepuogax. OTU OLEHKN U AonyuweHna BKNoYatoT NokasaTen CMePTHOCTHU, BEPOATHOCTU paCTOpPXeHWA Aorosopa,
CTaBKM OWNCKOHTUpOBaHuUA U BanoBoM WHBECTULUMOHHOW AOXOAHOCTW, a Takke CyMM 6y,qyuj.mx B3HOCOB W
onepauvoHHbIX pacxogoe. OueHku n gonyueHna OCHOBaHbl Ha NpeanonoXeHWAax ®oHAa B OTHOLWEHWUM 6y,qyu.mx
cobbITuiA, KOTOpble CHMTAKTCA Hanbonee BEPOATHBLIMW B CBETE TEKYLLUWUX ob6CcTOATENBCTB.

20. HoBble n nepecMmoTpeHHble MC®O, BbinyweHHbIe U BcTynawowme B cuny ¢ 01
sAHBapA 2022 r.

CornacHo YkazaHuio Banka Poccumn ot 16 aerycta 2022 r. N 6219-Y "O6 yctaHOBNEHWW cCpoKa Havana
obszatensHoro npumeHeHus MexayHapogHoro ctaHgapta cuHaHcosor otyeTHocTu (IFRS) 17 "[oroBopsl
cTpaxoeaHusa" n MexagyHapoaHoro crasgapra huHaHcoBoin otyeTHocTH (IFRS) 9 "®uHaHcoBbIE MHCTPYMEHTLI"
CTPaxoBbIMW OpraHusaumamm, obecTBamn B3aMMHOrNO CTPaxoBaHMS M HErocyaapCTBEHHBIMW MEHCUOHHBIMM
doHAamMu, O BHECEHUM W3MEHEHWWA B OTAENbHbBIE HOPMAaTtuBHbIE aktel baHka Poccun no Bonpocam
ByxranTepckoro y4eta u 6yxrantepckoi ((oMHaHCOBOW) OTYETHOCTU HE KPeaUTHbIX (OMHAHCOBbLIX OpraHM3aunii u
006 oTMeHe oOTAenbHbIX HOpMaTMBHbLIX akToB baHka Poccum no BonpocaMm BedeHWss He  KpeaWTHBIMM
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duHaHcoBEIMM OpraHusauusmmu Byxrantepckoro y4etra" cTpaxoBble opraHv3auuv, obuiecTea B3aMMHOrO
CTpaxoBaHWA U HerocyfaapCTBEHHbIE NeHCHMOHHbIE dhoHAbl 065A3aHbl NpumMeHsaTe MCOO (IFRS) 17 "[Joroeopsbl
cTpaxoeaHusa" n MCPO (IFRS) 9 "®uHaHcoBble MHCTpyMeHTh!" ¢ 1 aHBapsa 2025 r. n ¢ OTYETHbIX NEPUOAOB,
HauunHarwwmxca 1 aHeapa 2025 r. unu nocne aTow gaTsl.

Monpaeku k MC®O (IAS) 16 «OcHOBHbIe cpeacTBa»

OononHeHus B CTaHaapT KacalTcsa yyeTa U packpbiTUsi MHChopMaLmK B YacTh NOCTYNNEHWIA N0 OCHOBHbLIM
cpeacTBaM [0 MX UCNONb30BaHWA MO HasHadeHwlo. MameHeHMa 3anpewalrnT BblMMTaTh M3 NepBOHaYanbHoW
CTOMMOCTU OCHOBHbIX CPEACTB CYMMbl, MOMyYeHHble OT MpOoAaxu NPoAyKUWMW, NPOW3BEAEHHOW B nepwoa
NOArOTOBKM aKkTUBa ANA WMCNOMb30BaHMA MO HasHauyeHuto. BmecTo aToro Takue OoxoAbl OT Npoaax WU
COOTBETCTBYIOLME 3aTpaThl NPU3HAIOTCH B cOCTase npubbiny unu ybeiTka.

MonpaBkWM AOMKHBI NPUMEHATLCA PETPOCNeKTUBHO. OpraHusaumns OoMKHa NPUMEHATL AaHHbIe NONPaBKK B
OTHOLLEHWN FO[0BbLIX OTHETHBLIX NEPUOAOB, HaYnHawmxca 1 aHBapa 2022 roga unu nocne aTon aaTbl.

Nonpasku Kk MC®PO (IAS) 37 «OueHo4YHble 06A3aTeNnbCTBA, YCNOBHbIE 00A3aTeNnbLCTBa U YCNOBHbIE
aKTUBbI»

M3MeHeHWa YyTOUHAIOT, Kakue 3aTpaTbl BKMKOYAKTCA B OLEHKY 3aTpaT Ha BbiNofiHeHMe obsi3aHHOCTen no
JOroBOpY C Lenbio onpeaeneHus ero kak obpemMeHUTenbHoro. 3aTpaThl, KOTOpble HanpsiMyr CBsi3aHbl C
KOHTPaKTOM Ha NOCTaBKy TOBapOB UMW YCNyr, BKNKOYAOT Kak AONONHUTESbHbIE 3aTpaThl (HanpuMmep, 3atpaTthbl Ha
paboyylo cuny U maTtepuansl), Tak U pacnpegeneHue 3aTpaTt, HernocpeAcTBEHHO CBA3AHHbIX C KOHTPaKTOM
(Hanpumep, amopTusaumns obopynoBaHWsA, UCNONbL3YEeMOro ANs BLINOMHEHUS KOHTPAKTa, a Takke 3aTpaThl Ha
ynpaeneHue KOHTpakToM W Hagsop). O6wue W agMUHUCTPaTMBHbIE pacxodbl He CBA3aHbl HanpsMyl C
KOHTPaKTOM M UCKNKOYaKTCH, €CMNN OHM IBHO HE OTHOCATCA Ha KOHTpareHTa rno KOHTPakTy.

OpraHusauust OomkHa MPUMEHATh [AaHHble MONPaBKM B OTHOLLIEHMW TOAOBbLIX OTYETHbLIX NepUodoB,
HauynHawwmxca 1 aHBaps 2022 roga unu nocne aToil AaThl.

Monpaeku K MC®O (IFRS) 3 «O6beanHeHnss bU3HecoB»

CraHgapT OONOMHEH MCKIIOYEHWEM M3 MPUHUMMNOB MPU3HAHUA akTUBOB M obA3aTensCTB B 0ObekTe
npuobpeTteHus. NpUHATO NCKNIOYEeHNe B OTHOLLEHUN 06A3aTeNbCTB W YCNOBHLIX 06A3aTenbCTB, OTHOCALUMXCS K
cchepe npumeHennss MCPO (IAS) 37 nnu PaszbacHeHua KPM®O (IFRIC) 21. OueHka ykasaHHbIX 06s13aTenscTB
OCyLLecTBNAeTCA, kKak ecnu Bbl OHWM BO3HWKNKW BCcneacTBue 060cobneHHbIX caenok, a He Bblnv NPUHATLI B paMKax
obbeguHeHnsa BuaHecos.

Oprannsaumsa gomkHa NpPUMEHATb NOoMpaBkM B OTHOWEHWM obbeauHeHW BU3HecoB, ANA KOTOPbLIX Aarta
npuobpeTteHns COBNagaeT WNM HacTynaeT Mnocne Havana nepeBoro rogoBOro OTYETHOrO MNepuoAa,
HaunHawwerocs 1 aHeapa 2022 roga unw nocne ato gatbl. JlonyckaeTcsl AOCPOYHOE NPUMEHEHME, ECINK paHee
WU OQHOBPEMEHHO C 3TUM OpraHM3aumsa Takke NpUMeHseT Bce NonpaBku, BHECEHHbIE AOKYMeHTOM "lMonpaBku
K Ccbinkam Ha "KoHuenTyanbHble ocHoBbI" B cTaHgapTax MC®O", einyweHHbim B MapTte 2018 roga.

anMEHeHMe AaHHbIX NOonpaBoK He OKa3ano CyWeCTBEHHOIo BNMAHMA Ha CbMHaHCOByIO OTHETHOCTb.

ExerogHble YcoBepleHcTBoBaHus MC®O 2018-2020.
UameHeHna k MC®O (IFRS) 9 «®uHaHcoBble MHCTpyMeHTbI» (TecT «10 %» npu npekpawieHuu
npu3HaHua MHaHCOBLIX 00s3aTenbLCTB)
Mpn onpegenenwn, cnegyeT N MNPeKpPatuUTb Npu3HaHue MHAHCOBOrO obs3atensbcTBa, YCMNoOBMS
KOTOporo 6bilno M3MeHeHbl MM MOAMMUUMPOBAHbI, OpraHusauMs AOSHKHA OUEHWBAaTb, CYLUECTBEHHO In
OTNUYaKTCS YCNOBUS, ucxogs u3 kputepusi «10 npoueHToB».

lNpwn 3ameHe [ONrOBOr0 WMHCTPYMEHTa Ha APYrol unu mogudmkauumn ycrnosuid, C OTpaXeHuWeMm B y4ete
noralieHnsl WHCTPYMEHTA, BCE 3aTpaTbl W BbIMMA4YEHHBIE KOMWUCCUOHHbLIE BO3HArpaXKAeHWs NPU3HAKTCA Kak
NpubbInb UNK yobITOK OT NorawweHusa. Ecnu B yyeTe noraweHne He oTpaxaeTcsi, TO Ha CyMMY 3aTpaT U KOMUCCHIA
KoppekTupyeTtca BanaHcoBasi CTOMMOCTb AONrOBOr0 MHCTPYMEHTa WM 3Ta KOPPeKTUPOBKA amMopTU3MpyeTcs Ha
NPOTSPKEHWUM OCTaBLLErocs Cpoka AeicTBua moguduumnpoBaHHoro obssartenbcrea.

N3meHeHunsa k MCPO (IFRS) 1 «MNepsoe npumeHeHne MCPO»

N3meHeHe 3aknioyaeTcs B pacnpocTpaHeHun ocBoBOXAeHWs, NpeaycMoTpeHHoro nyHktom D16 (a), Ha
HaKOMMeHHbIE KypCOBble PasHULbl B OTYETHOCTU A0OYepHEei KoMMaHuu, KoTopasi Bnepsble nepexoamt Ha MCHO
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noaxe, 4Yem ee MaTepuHCKas KomnaHus. [odepHAs opraHusauusl, KoTopas ucronb3yeT ocBoboxaeHue,
npegycmoTpeHHoe nyHkTom D16(a), MoXeT oueHMBaTL HaKoMNMEeHHbIE KYPCOBbIEe pasHuLbl MO BCEM MHOCTPaHHbLIM
nogpasgeneHnsaM B CBoel (PMHAHCOBOW OTYETHOCTM MO BanaHCcoBOW CTOMMOCTW, B KOTOPOW OHW Bbinun Gbl
BKIMOYEHbl B KOHCONMWAMPOBAHHYK (OUHAHCOBYIO OTYETHOCTb MAaTEPWMHCKOW OpraHu3auuu, ucxogs u3 gatbl
nepexoga MaTepuHCKOW opraHusauMm Ha MCPO. AHanormyHass BO3MOXHOCTb Bblibopa wmMmeeTca Y
accouMMpOBaHHOW OpraHn3auumn NN COBMECTHOMO NpeanpusaTns.

U3meHeHuna k MCPO (IAS) 1 «MpeactaBneHne pUHaAHCOBOW OTUYETHOCTUY
Monpaska k MCPO (IAS) 1 «[peacTasneHne bMHaHCOBOM OTHETHOCTM» ByAET OTHOCUTLCS K U3BMEHEHUIO
MYHKTOB, OTHOCALLMXCSA K Knaccuukaummn TeKYLLIMX U J0roCPOYHbIX 06A3aTenbCTB.

[aHHble NonpaekvM NPUMEHSAIOTCHA B OTHOLUEHUMU FOAOBLIX OTYETHLIX NepuodoB, Ha4YnHalwmxcsa 1 aHBaps
2022 roga wnu nocne aTol aaThl.

anMEHeHMB AaHHbIX NonpaBoK He OKa3ano CyuWeCcTBeHHOro BNMAHMA Ha CbMHaHCOBYiO OTHETHOCTb..

21. HoBble u nepecmoTpeHHble MC®O, BbinyweHHble U BCcTynawwue B cuny c¢ 01
AHuBapsa 2023 r.

BeegeH B peiictBue pokymeHT MCOPO «OTNOXKEHHBLIM Hanor, CBA3aHHbLIA C aKTMBAMKU M
obAzatenbLCTBaMU, KOTOpPble BO3HUKAIOT B pe3ynbraTte oaHon onepauuun. Monpaeku kK MC®O (IAS) 12».
[OKyMeHT cogepKuT Nonpaekm:

- K MC®O (IAS) 12 "Hanoru Ha npnbbine”;

- kK MC®O (IFRS) 1 "lNepsoe npumeHeHve MexayHapoOHblXx cTaH4apToB (OUHAHCOBOM
oT4YeTHOCTH".

MC®O (IAS) 12 "Hanoru Ha npuObINb" OOMNONHEH elle OaHMM YCNOBMEM ANA onepauuun, B pesynbraTe
KOTOPOW HEe MPU3HAT OTIIOXKEHHOe HanoroBoe obs3aTtenbcTBo. OHa He JomKHA NPMBOAWMTE K TOMY, YTOObI Ha
MOMEHT €€ COBEpLUEHWS BO3HWKIM PaBHOBENWKWE Harnoroobnaraemble W BblYMTaeMble BPeMEHHble pasHULbI.
Takoe e ycrosue yCTaHOBUIM AN Onepauuu, KoTopas He MpUBOAWUT K MPU3HAHWIO OTIIOXKEHHOTO HanoroBoro
akTvBa.

BeepgeH B penicteue gokymeHt MCPO «PackpbiTue uHcpopmaumnm o6 yvyeTHon nonutuke. Monpasku K
MC®O (IAS) 1 «MpeactaBneHne pMHaAHCOBON OT4YETHOCTU» M [MpakTU4ecknm pekomeHgauusam Ne 2 no
npumMmeHeHnio MCPO «®opmupoBaHue CyXAeHUN O CYLLeCTBEHHOCTU» . [JOKyMEeHT BHOCUT NONpaBku B psia
MCa®O:

- MCa®O (IAS) 1 "MNpeacTtaBneHne pUHaAHCOBOW OTYETHOCTH",

—  [Mpaktnyeckue pekomeHgauum Ne 2 no npumeHeHuo MCoO,;

- MC®O (IFRS) 7 "®uUHaHCOBbIE UHCTPYMEHTBI: packpbiThe MHopmauun'™;
- MC®O (IAS) 26 "Y4yeT 1 0TYETHOCTb MO NEHCUOHHBLIM Nporpammam”;

- MCa®O (IAS) 34 "MpomexyTo4Hasa hbuHaHCcOBas OTYETHOCTL".

Ona MC®O (lIAS) 1 "lMpeacraeneHne UHAHCOBOW OTYETHOCTWU" YKA3aHO, YTO MOSHbLIA KOMMNEKT AAaHHON
OTYETHOCTU [OIMKEH BKNIOYATL NPUMEYaHUs C CYLLECTBEHHOW WHpopmauuen 06 ydeTHOW nonuTtuke. PaHee
dhopmynupoBka Bbina Apyroi: HY>KHO BbINo BKNIOYATL KpaTKMin 0630p 3HAYMMBIX MOMOXKEHWUNA.

OnpepeneHo NoHsATUE CyLLLEeCTBEHHON MHbopMauum 06 y4eTHOW nonuTuke. 3To CBEAEHUS, KOTOpble BMeCTe
¢ gpyrown nHdopmaumren u3 pUHaHCOBOW OTYETHOCTU MOTYT NOBIUATL Ha peLleHne ee OCHOBHbLIX NofMb3oBaTenen,

[JononHeHo, YTo HYXXHO pacKpblBaTb B TOM YMcne MHOPMAaLIMIO O CYXAEHWUAX PYKOBOACTBA NPWY NPUMEHEHUN
YYETHOW NOMUTUKKN (KPOME CBSA3AHHBLIX C PACYETHBLIMUW OLleHKaMu), KOTOpble 3HAaYMTENbHO NOBMNUANN HA CYMMbI B
OTYETHOCTW. ITO cneayeT AenaTtb BMECTE C PacKpbiTUEM CYLIECTBEHHOW WHOpMauMu wnv B ApYrux
npuMevaHusXx.

YKasaHHble MOnpaBkM K cTaHAapTam [OMKHbl MPUMEHATBCA K TOAO0BbIM  OTYETHbIM Mepuodam,
HauyvHaowmumes 1 aHBaps 2023 roga wunu nocne atow Aatel. [JonyckaeTcs AocpodHoe rnpumeHeHue. Ecnu
OopraHu3auvsa NPUMEHUT AaHHbIE NONPaBKW B OTHOLIEHUKM Bonee paHHero nepuoaa, oHa AomkHa 6yaeT packpbiTe
aTOT (haKT.

39



AkumnoHepHoe obuwecTBo «HerocygapcTBeHHbIN NEHCUOHHBLIU POHA
«ledpecT»

MpumeyaHua K hMHAHCOBOW OTYETHOCTU (NpoaoMKEeHUe)
3a 2022 rop,
(8 meicsyax poccutlickux pybnel, ecnu He ykazaHO UHOg)

doHO He oXuaaeT, 4To npuMeHeHne OaHHbIX NMONPaBOK OKaxeT CyweCTBeHHOE BIMAHWE Ha qDMHaHCOBYIO
OTYETHOCTb.

MC®O (IFRS) 17 «[doroeopbl CTpaxoaHusa»

HoebIn cTanaapT ycTaHaBnMeaeT NPUHLMUIMLI NPU3HAHWSA, OLLEHKW, NPeACcTaBNeHnsA U PAaCcKPbITUA OOrOBOPOB
cTpaxoBaHus u 3ameHsieT MCQPO (IFRS) 4 «[oroBopbl cTpaxoBaHus». [laHHblA cTaHAapT npegycmaTpusaet
ucrnonb3oBaHve obwen mogenu, mMoaudUUMPOBaHHOW COMNAacHO A0roBopaM CTPaxoBaHWS C KOMMOHEeHTamu
NPSMOro y4acTusi, ONUCaHHBLIM B KAYECTBE AOrOBOPOB G MEPEMEHHBIM CTPAXOBLIM BO3HArpaxaeHueMm.

Coget no MC®O ebinyctun nonpasku kK MC®O (IFRS) 17 «[JoroBopbl cTpaxoBaHuUs», NpU3BaHHbIE NOMOYb
KOMMNaHUsaM BHEAPWUTb CTaHAapT U YNPOCTUTL 0O6bACHEHWE (DUHAHCOBLIX Pe3ynbTaToB. VI3MeHeHUs NOo3BONSIoT:
COKpaTWUTb pacxoibl KOMNaHWA 3a CYET YNPOLLEeHUA HeKoTopbIx TpeboBaHWi cTaHaapTa; ynpocTuTb 06baCHeHue
dmHaHcoBbIX NoKasaTenewn; caenate 6onee nerkum nepexoq Ha cTaHAapT, NOCKOMbLKY AaTa BCTYNNEHWa ero B
cuny nepeHocutcs Ha 2023 rof, n KoMNaHWAM NpeAocTaBNAeTca JONONHUTENbHOE 0CBOBOXAEHWE NPV NepBOM
npumeHerun MC®O (IFRS) 17. NpumeHsieTes Ans rofoBbIX NEpUOAOB, HAYNMHAKLWMXCA He paHee 1 sHBaps 2023
r., ansa cooHaa He 1 aHBapa 2025 r.

®oHA He oXMUAaeT, YTO NPUMEHEHUE AaHHbLIX NOMPAaBOK OKaXET CYLIEeCTBEHHOE BRUSAHWE Ha (OMHAHCOBYH
OTYETHOCTb.
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